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Intellectual Property Rights (IPRs) are rights established to safeguard moral and economic entitlements of an individual or group for their original ideas, inventions, or creative expressions.

Intellectual Property (IP) is composed of creations, including but not limited to inventions, literary and artistic works, designs, symbols, names, pictures, computer code, etc.

Before the acknowledgment of intellectual properties, only tangible and material properties were given value and protection by the state. The intrinsic value of intangible properties such as ideas, inventions, and creative expressions was only later recognized because of their ability to satisfy the user.
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