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India set to grow at 6.5% for rest of
decade: CEA
Chief Economic Advisor V Anantha Nageswaran on
Monday said the Indian economy will grow at
6.5% for the rest of the decade, with an occasional
7% growth in a year or so. He said capital
investment in the country will be higher in the
current financial year which will help India to grow
at a growth rate higher by 0. 5 to one percent,
then projected by various rating agencies. During
his interaction with industry players at Kochi, the
CEA also downplayed the impact of delayed
monsoon, saying that the economy has become
less dependent on the monsoon and even in case
of a shortfall in rains, there is adequate food stock
to ensure supply and keep down prices. "We can
achieve a steady 6.5% (growth) over the
remainder of the decade with occasional
opportunities for seven plus growths," CEA said.
"In fact, this number can be higher if exports
sector also performs, but that is going to be a
challenge. That is why we are realistic in our
expectations of what the economy can achieve,"
Nageswaran said. He added that if exports
continue to do well, it will be icing on the cake.
The Economic Times - 13.06.2023
https://epaper.timesgroup.com/article-
share?article=13_06_2023_009_010_etkc_ET
Centre, Moody’s assess eco progress,
growth prospects
Officials from the finance ministry and
representatives from Moody’s met in the
national capital on Friday to discuss the
country’s economic progress and the impact on
ratings in months ahead. These meetings
happen every year and are a series of
interactions over the course of the year,
according to sources. “This is not a forum to
question the rating methodology or make a
cross-country comparison, but explaining the
government’s assessments of the economy to
help these credit rating agencies make their
assessment. The meeting was conducted in the
most cordial atmosphere,” said a source, when
asked whether the government had pitched for
a ratings upgrade. “Accordingly, the issue
regarding comparison with any country or
questioning the methodology does not arise,”
the sources added. Moody’s Investors Service
has a ‘Baa3’ sovereign credit rating on India,
with a stable outlook.
The Times of India - 17.06.2023
https://epaper.timesgroup.com/article-
share?article=17_06_2023_015_003_toikc_TO
I
Inflation at 25-mth low; industrial
growth jumps
India’s retail inflation slowed more than expected
to a 25-month low of 4.25% in May, close to the
Reserve Bank of India’s target 4% rate. But
experts don’t expect the central bank to start
cutting interest rates any time soon.
Simultaneously released data showed the Index of
Industrial Production (IIP) rode a manufacturing
rebound to notch up 4.2% growth in April, rising
from a five-month low of 1.7% in the preceding
month. The recovery in factory output in April
along with other robust high frequency numbers in
May indicates the economic momentum has
carried over from the March quarter. Gross
domestic product (GDP) grew 6.1% in that quarter
from a year earlier, lifting FY23 growth to better-
than-expected 7.2%. The strong growth
momentum has further cemented the case for
India’s disinflation process to be slow
and protracted: RBI Guv
The central bank expects India's disinflation
process will be slow and protracted with the
target of 4% being achieved only in the medium
term, governor Shaktikanta Das said Tuesday.
The cumulative impact of the Reserve Bank of
India’s (RBI) monetary policy actions over the
past one year is still unfolding, and inflation at
5. 1% for the current year will still be above the
target, he said. Das reiterated that the
monetary policy committee’s (MPC) decision to
pause rate increases at the last two meetings in
April and June was not a definitive change in
policy direction. "Recognising that explicit
guidance in a rate tightening cycle is inherently
fraught with risks, the MPC has also eschewed
from providing any future guidance on the
timing and level of the terminal rate," he said.
WEEKLY MEDIA UPDATE
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	2. keeping rates unchanged.  A “pivot to rate cuts is
quite distant”, ICRA’s chief economist Aditi Nayar
said, predicting an “extended pause through
FY2024, and the stance to remain unchanged over
the next couple of policy meetings”.
The Economic Times - 13.06.2023
https://epaper.timesgroup.com/article-
share?article=13_06_2023_001_019_etkc_ET
The RBI governor was delivering the opening
plenary address titled 'Central Banking in
Uncertain Times: The Indian Experience' in
London. Given India's population and large
addition to the workforce every year because of
the “demographic dividend,” the RBI cannot be
oblivious to growth concerns.
The Economic Times - 14.06.2023
https://epaper.timesgroup.com/article-
share?article=14_06_2023_005_002_etkc_ET
Import, export release times improve
The average import release time has continued to
improve, achieving 20% reduction for inland
container depots (ICDs), 11% for air cargo
complexes (ACCs) and 9% for seaports in 2023
compared to last year, according to the latest
National Time Release Study (NTRS), which
assesses the turnaround time for imports and
exports. This is part of the government’s plan to
improve overall logistics for trade facilitation and
shore up the ease of doing business in the country.
The study covers four seaports, six air cargo
complexes, three inland container depots and two
integrated check posts. These cumulatively
account for approximately 80% of the bills of entry
and 70% of the shipping bills filed in the country.
The study is aimed at assessing the progress made
towards the National Trade Facilitation Action Plan
(NTFAP) targets, identifying the impact of various
trade facilitative initiatives, such as ‘Path to
Promptness’ and the challenges to faster reduction
in release time. The distance travelled towards
NTFAP, a ready performance indicator for inter-
temporal comparison, has
The Times of India - 17.06.2023
https://epaper.timesgroup.com/article-
share?article=17_06_2023_015_007_toikc_TOI
Growth expectations
The world economy is on a precarious footing,
says the World Bank as it forecasts a
deceleration in global growth from 3.1% in 2022
to 2.1% in 2023. Its latest edition of the Global
Economic Prospects report published earlier this
month, however, projects India’s growth for
FY2024 at 6.3%, a healthy number against a
bleak global outlook, even as the Bank
marginally lowered India’s estimated output
from its January forecast of 6. 6%. According to
a report by Reuters, the Bank’s chief economist
Indermit Gill put a gloomy spin on the June
forecasts, saying 2023 would mark one of the
slowest growth years for advanced economies
in the last five decades. This makes India’s
projected number look even brighter. Here are
a few more forecasts for India — 5.9% by the
International Monetary Fund (IMF) and 6.5% by
the Reserve Bank of India (RBI). Bibek Debroy,
chairman of the Economic Advisory Council to
the Prime Minister, also puts the figure at 6.
5%. Speaking to ET, he says forecasters tend to
underestimate India’s growth numbers.
The Economic Times - 18.06.2023
https://epaper.timesgroup.com/article-
share?article=18_06_2023_005_016_etkc_ET
Tighter origin norms likely to check
cheap imports
India is eyeing tighter origin norms to check
imports of cheap and substandard imports from
third countries taking advantage of its free trade
agreement. The commerce and industry ministry
has begun work on a new template for rules of
origin which would be used in its future free trade
agreements, people privy to the development
said. “We are evolving a rules of origin template
for FTAs and trade remedies for goods coming
from other countries to see where they originate
and then routed through. The idea is to check
circumvention and cheap imports,” said a
government official. The ministry has sought
industry’s details on time and costs involved in
getting origin certificates and is also analysing the
trade pacts between Canada-European Union, and
the US Canada-Mexico to understand the ways in
May WPI deflation hits near-8-year
low of 3.5%
Wholesale deflation deepened further to a
nearly eight years low of 3.48% in May
compared with a 0.92% fall in April, which could
with a lag aid further decline in retail inflation.
Data released on Monday showed retail inflation
dipping to a 25-month low of 4.25% in May,
inching closer to the Reserve Bank of India’s
target rate of 4%. “The continued decline in
cereals and milk inflation is also a positive news,
which will help in easing off pressure in prices
at the retail level,” said Paras Jasrai, senior
analyst, India Ratings and Research. The gap
between the Consumer Price Index (CPI)
inflation and Wholesale Price Index (WPI)
inflation widened to 773 basis points in May
from 562 basis points in April. Experts said this
should help moderate retail inflation though the
 


	3. which these countries  have benefited from the free
trade agreement (FTAs). The template will cover
product specific rules which will detail the
processing operations that would be required on
goods that do not originate in a country with which
India has the trade agreement to obtain origin
status.
The Economic Times - 19.06.2023
https://epaper.timesgroup.com/article-
share?article=19_06_2023_007_014_etkc_ET
pass through from wholesale to retail inflation
has been slow. “We expect retail inflation to be
on a moderating trajectory in the near term,
which suggests the MPC is likely to be on hold
for the rest of the fiscal 2023-24,” said Rahul
Bajoria, head, EM Asia (exChina) economics,
Barclays.
The Economic Times - 15.06.2023
https://epaper.timesgroup.com/article-
share?article=15_06_2023_007_001_etkc_ET
Exports decline 10.3% to $35bn in May,
trade deficit at 5-month high
A slowing world economy has led to exports from
India declining for the fourth month in a row to
nearly $35 billion this May, down 10.3% from $39
billion in the same period last year, widening the
trade deficit to a five-month high of $22. 1 billion.
However, a continuing decline in imports for five
months in a row to $57.1 billion this May —
compared to $61.1 billion last May — prevented
the trade deficit from expanding at a fast clip.
According to the data released on Thursday, on
the exports side, commodities that saw an
increase in April-May 2023 over the same months
last year included electronic goods, rice, pharma
and spices. While petroleum products, gems &
jewellery, engineering goods, and chemicals saw
a decline in exports in this period. Smartphone
exports have seen a sharp rise, more than
doubling from $498 million last April to $1,068
million this April. On the import side, machinery,
electronic goods, iron & steel and pulses saw an
increase in April-May 2023 over the same period
last year. Petroleum products, gold, coal,
chemicals and precious stones saw a decline in
imports.
The Times of India - 16.06.2023
https://epaper.timesgroup.com/article-
share?article=16_06_2023_013_005_toikc_TOI
Central PSU jobs down 2.7L over last
10 yrs: PES reports
Over the past decade, employment in Central
public sector enterprises (CPSEs) has seen a
double whammy of job reduction on the one
hand and increasing contractualisation of
employment on the other. These trends emerge
from an analysis of Public Enterprises Survey
reports from 2012-13 to 2021-22. The survey
that covers CPSEs, certain statutory
corporations and subsidiaries of these
companies where more than 50% of the equity
is held by the central government, shows that
from 17.3 lakh employees in March 2013, the
figure has reduced to 14.6 lakh for March 2022.
The present round of surveys covers 389 CPSEs,
of which 248 are operational. Apart from the
reduction in total employment by over 2.7 lakh,
there has been a significant change in the type
of employment. In March 2013, of the total 1.7
lakh employees, 17% were on contract while
2.5% were employed as casual/daily workers.
The share of contract workers has increased to
36% in 2022 while the share of casual/ daily
workers has increased to 6.6%. Overall, 42.5%
of those employed in CPSEs as of March 2022
fell in the category of contract or casual
workers, whereas the corresponding figure was
19% in March 2013.
The Times of India - 16.06.2023
https://epaper.timesgroup.com/article-
share?article=16_06_2023_006_023_toikc_TO
I
Govt likely to collect all-time high
dividend of Rs 63,056 crore from 67
listed PSUs for FY23
The Centre is likely to receive huge earnings in
form of dividend from the listed public sector
undertakings (PSUs). As per the final dividend
proposed by the PSUs, the government is
expected to get a net dividend of about Rs 63,056
crore from 67 listed PSUs for FY23, which will be
the highest ever dividend, according to a report in
the Business Standard. The amount is
approximately 25 per cent more than the dividend
of Rs 50,583 crore received in FY22 from listed
India's petrol sales fall in first half of
June
Indian state retailers' sales of gasoline fell in the
first half of June from the same period last
month as well as a year earlier, preliminary
sales data showed on Friday, as a heat wave
curtailed mobility. Sales of gasoline, used in
passenger vehicles and two-wheelers, fell 3.8%
to 1.31 million tonnes in the first half of June
from the same period a month ago, the data
showed. However, sales of gasoil, mainly used
by trucks, rose 3.4% to 3.43 million tonnes,
according to the data reported by Reuters.
 


	4. state-owned companies. More  importantly, the
total dividend income for FY23 may increase
further as PSUs such as GAIL (India), Hindustan
Copper and Balmer Lawrie are yet to disclose their
final equity dividend. The dividend for FY23 is,
therefore, almost double the Rs 29,049 crore it
received from these PSUs in FY2019 before the
pre-Covid financial year. Earlier, the Centre had
received the highest dividend of Rs 42,150 crore
in FY 2014. State-controlled banks and financial
institutions are likely to give about Rs 18,000 crore
for FY23. That is a hike of 56 per cent over their
FY22 contribution of Rs 11,525 crore.
Moneycontrol.com - 16.06.2023
https://www.moneycontrol.com/news/business/g
ovt-likely-to-collect-all-time-high-dividend-of-rs-
63056-crore-from-67-listed-psus-for-fy23-
10805481.html
Gasoil accounts for about two-fifths of refined
fuel consumption in India and is directly linked
to industrial activity. State-run companies -
Indian Oil Corp, Hindustan Petroleum Corp and
Bharat Petroleum - own about 90% of India's
retail fuel outlets. Below is a table of India's
preliminary fuel sales data, with volume in
thousand tonnes. Earlier in May, India's fuel
demand 9.7% year-on-year, while diesel sales
continued to climb to hit a fresh peak. Sales of
gasoline, or petrol, were 16% higher than the
previous month at 3.35 million tonnes.
The Economic Times - 19.06.2023
https://economictimes.indiatimes.com/industr
y/energy/oil-gas/indias-petrol-sales-fall-in-
first-half-of-june/articleshow/101038493.cms
India’s fuel exports to EU up 572% since
Ukraine war
Export of refined products like jet fuel or diesel
from India to the European Union has increased
from 1.1 million barrels in January 2022 to 7. 4
million barrels in April this year, according to the
grouping’s chief diplomat Josep Borrell. The 572%
increase — albeit on a low base — in product
exports coincides with rising import of Russian oil
by India. The share of Russian crude in India’s oil
imports has gone up from 1.7 million barrels to 63.
3 million barrels since the conflict in Ukraine, the
EU’s High Representative on Foreign Affairs and
Security Policy said in a note on the groupings
foreign service website. “Put differently, before
Russia’s invasion of Ukraine, the share of Russian
oil in India’s overall oil import stood at 0.2%. Last
month (May), that share had risen to 36.4%,” he
said. Borrell also named China, the world’s top oil
guzzler, as another big buyer of Russian oil. “It is
a fact that India, but also China, is importing ever
larger volumes of Russian oil since the G7
introduced its price cap ($60/barrel) at the end of
2022 and is doing so at a clear discount,” he said.
The Times of India - 14.06.2023
https://epaper.timesgroup.com/article-
share?article=14_06_2023_013_008_toiac_TOI
IEA: Indian oil demand growth to beat
China’s
India will surpass China as the main driver of
global oil demand growth by 2027 as
consumption expands in fast-growing
developing economies and contracts in the
developed world, the International Energy
Agency (IEA) said in its medium-term forecast
on Wednesday. The forecast for 2022-28
projects three-quarters of the increase in
demand during the period coming from Asia.
This starts with China’s reopening and
subsequently being “more permanently
underpinned by India as it consolidates its
status as the world’s fastest-growing major
economy”. But at the same time, IEA forecasts
global oil demand growth slowing almost to a
halt in the coming years as high prices and
concerns over supply security hasten the
transition to cleaner energy technologies.
“Based on existing policy settings, growth in
world oil demand is set to slow markedly during
the 2022-28 forecast period as the energy
transition advances. While a peak in oil demand
is on the horizon, continued increases in
petrochemical feedstock and air travel means
that overall consumption continues to grow
throughout the forecast.
The Times of India - 15.06.2023
https://epaper.timesgroup.com/article-
share?article=15_06_2023_013_010_toiac_TO
I
India, China bought 80 per cent of
Russia's oil in May: IEA
India and China, the world's top oil users,
continued to lap up heavily discounted Russian
crude oil, buying as much as 80 per cent of the oil
that Moscow exported in May, the International
Growth in global oil demand to slow
significantly
Growth in global oil demand is set to slow
significantly by 2028, with a peak in demand in
sight before the end of the decade, local media
reported. That’s the verdict from the
 


	5. Energy Agency (IEA)  said in a report. "Heavily
discounted Russian crude oil has found new buyers
primarily in Asia. India has increased purchases
from almost nothing to close to 2 million barrels
per day, while China has raised liftings by 500,000
barrels per day to 2.2 million barrels per day," the
Paris-based energy agency said in its latest Oil
Market Report. Russia-origin seaborne crude
exports averaged 3.87 million barrels per day in
May, the highest since Russia invaded Ukraine in
February 2022. "In May 2023, India and China
accounted for almost 80 per cent of Russian crude
oil exports," IEA said. "In turn, Russia made up 45
per cent and 20 per cent of crude imports in India
and China, respectively. With Russia's formerly
main crude export markets in Europe banning
import and G7 imposing shipping restrictions,
more than 90 per cent of Russian seaborne crude
is now headed to Asia, up from pre-war levels of
34 per cent.
The Economic Times - 16.06.2023
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/india-china-bought-80-per-cent-
of-russias-oil-in-may-iea/101039810
International Energy Agency (IEA), in a new
‘medium-term report’, The Guardian reported.
It predicts that the use of oil for transport will
go into decline after 2026, due to increased
take-up of electric vehicles, the growth of
biofuels and improving fuel economy reduce
consumption, The Guardian reported. Overall
consumption is expected to be supported by
strong petrochemicals demand, though, the IEA
adds. It forecasts that growth in the world’s
demand for oil is “set to slow almost to a halt in
the coming years”. High prices, and concerns
about security of supply following Russia’s
invasion of Ukraine, will speed the shift towards
cleaner energy technologies, they say. The IEA
predicts that global oil demand will rise by 6 per
cent between 2022 and 2028 to reach 105.7
million barrels per day (mb/d), due to “robust
demand” from the petrochemical and aviation
sectors.
Sarkaritel.com - 16.06.2023
https://www.sarkaritel.com/growth-in-global-
oil-demand-to-slow-significantly/
Oil prices may see upward trend in 2nd
half of year
Fatih Birol, executive director of the International
Energy Agency (IEA), was in New Delhi for a series
of G20 meetings. In an interview to TOI, Birol who
is a well-known energy expert, says that China’s
economic performance will determine the way oil
prices behave. Prices may see an upward trend in
the second half of the year when, as I see, demand
might be stronger and additional production
coming from the non-Opec countries will be
weaker. So, we may see a deficit and an upward
pressure on the prices. The biggest uncertainty for
me is China’s economic performance. If the
performance in the second half is weaker, the
prices will be less strong. If it rebounds, we and
others think, together with the supply cost, will
push prices higher. In any case, production cuts at
a time when global economy is rather fragile is not
something that importing countries should
disregard. Again, if China’s economy performs in
line with what the Chinese government and major
economic institutions say — around 5% and above
— we may see more than 2 million barrels per day
(additional demand) come. About 60% of this will
be from China alone and 40% everybody put
together.
The Times of India - 15.06.2023
https://epaper.timesgroup.com/article-
share?article=15_06_2023_013_013_toiac_TOI
India's Oil & Gas production to achieve
mid-decade peak in 2027: S&P Global
India’s oil and gas production is expected to
achieve a mid-decade peak between 2023-32,
around 2027, primarily due to KG-Basin
projects operated by Reliance Industries
Limited (RIL) and Oil and Natural Gas
Corporation (ONGC), according to S&P Global
Commodity Insights. "However, these are old
discoveries which have been in development for
a while and coming online during 2023. These
projects include Cluster 2A in KG-DWN-98/2
and the Dhirubhai 55 (MJ) field," the research
firm said in a statement. Petroleum minister
Hardeep Singh Puri had recently said India will
need to pursue an aggressive upstream policy
to ensure energy security as the bulk of the
demand will come from the oil and gas sector in
the foreseeable future, despite the transition to
cleaner fuels changing the energy landscape.
“The major growth area is gas, again led by KG
Basin discoveries being operationalized.
However, considering the heightened maturity
of India’s existing basins, new basin-opening
initiatives need to bear fruit and quickly, which
is a big ask,” said Mansi Anand, senior research
analyst, S&P Global.
The Economic Times - 15.06.2023
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/indias-oil-gas-production-to-
achieve-mid-decade-peak-in-2027-sp-
global/100984088
 


	6. India well placed  to emerge as green
hydrogen hub: Puri
Oil minister Hardeep Singh Puri said on
Wednesday that India will be the place for green
hydrogen development because there is a demand
here. The private sector has shown great interest
in the green hydrogen segment in Ind India and
acquired large manufacturing facilities and
contracted to supply green ammonia, Puri said,
speaking at a conference on India's Role in the
Future of Energy. Many electrolyser
manufacturers in the world today have got a tie up
or production here, he said. IEA chief Fatih Birol,
who also addressed the session, said India has the
opportunity to become a "superpower" in green
hydrogen space with its cheap and abundant
renewable energy sources.
The Economic Times - 16.06.2023
https://energy.economictimes.indiatimes.com/ne
ws/renewable/india-will-be-epicentre-for-green-
h2-development-hardeep-singh-puri/101005436
Oil-rich Sakhalin calls for more
investment from India
The governor of Russia’s resource-rich Sakhalin
has invited companies from India to benefit
from its energy reserves following the departure
of Western oil and gas majors. We invite
companies from China and India to projects of
the energy complex. This is a good chance for
them to fill the niche vacated by American and
European companies in the oil and gas services
market,” Sakhalin governor Valery Limarenko
recently announced on his website. Located in
the Pacific, Sakhalin is Russia’s biggest island.
ONGC Videsh (OVL) has a 20% stake in the
Sakhalin-1 oilfields for over a decade now, and
Moscow has been encouraging New Delhi to
increase its stakes following the departure of
ExxonMobil and Shell in the wake of the Russia-
Ukraine conflict. It also wants India to invest in
Sakhalin-2 gas field. Sakhalin-1 is a large,
offshore oil and gas field in Russia’s fareast,
spread over 1,140 square km and including
Chayvo, Odoptu and Arkutun-Dagi fields. OVL
acquired stake in the project in July 2001.
The Economic Times - 18.06.2023
https://epaper.timesgroup.com/article-
share?article=18_06_2023_001_003_etkc_ET
Warehousing demand hits a new high
The surge in activities from the manufacturing,
third-party logistics (3PL) and retail sectors has
driven the demand for warehousing to a new peak
across India’s key logistics markets including eight
primary and 17 secondary markets. A favourable
regulatory environment, along with the
government’s support through policy and reforms,
has started to boost spending in infrastructure
and, in turn, the overall demand for modern
warehousing. The country’s top eight markets
have experienced a historic high in demand,
reaching 51. 3 million sq. ft. in 2022-23 and taking
the compounded annual growth rate (CAGR) to
24% between2016-17 and 2022-23, showed data
from Knight Frank India. Notably, Mumbai,
Bengaluru and Kolkata witnessed a historically
high volume of transactions in 2022-23. “The
warehousing market has experienced consistent
growth, with transaction volumes exceeding the
previous year's figures, which were already the
highest in history.
The Economic Times - 14.06.2023
https://epaper.timesgroup.com/article-
share?article=14_06_2023_001_017_etkc_ET
Govt examining recommendation to
impose countervailing duty on Chinese
steel imports
India's finance ministry is considering a
proposal to impose countervailing duty on steel
imports from China, Vivek Johri, chairman of
the board of indirect taxes and customs, told
reporters at an event on Friday.
"Recommendation has come from Directorate
General of Trade Remedies and it is still under
examination, we haven't taken a final decision,"
Johri said.
Moneycontrol - 17.06.2023
https://www.moneycontrol.com/news/business
/economy/govt-examining-recommendation-
to-impose-countervailing-duty-on-chinese-
steel-imports-10808291.html
 


	7. Aviation Ministry rules  out capping of air
fare
Amidst complaints of high air fare, the
government Tuesday ruled out capping fares, as it
feels that such a move will distort competition and
hurt the benefit that competition provides. As per
prevailing regulation, airfares are not regulated by
the government. With the repeal of Air
Corporations Act in March 1994, Indian domestic
aviation was totally deregulated. A government
official said that DGCA has not been empowered
with the economic regulation of the sector. “The
direct impact of deregulation is that a passenger
in a lower income group has been able to travel by
air due to competition among airlines,” the official
of the Ministry of Civil Aviation said adding that the
ministry’s intervention has resulted in decrease in
air fare by almost 60 percent over last one week.
Last week, after a meeting with top bosses of
airlines, civil aviation minister Jyotiraditya Scindia
asked them to “self-monitor” fares on routes that
have seen considerable surge. Airlines were asked
to devise a mechanism for ensuring reasonable
pricing within high RBDs (Reservation Booking
Designator).
The Economic Times - 14.06.2023
https://epaper.timesgroup.com/article-
share?article=14_06_2023_006_019_etkc_ET
Sanjay Kumar assumes charge as
Director (Marketing), GAIL
Shri Sanjay Kumar assumed charge as Director
(Marketing) of GAIL (India) Limited today. Prior
to his new role, Shri Kumar was the Managing
Director of Indraprastha Gas Limited, largest
CNG distribution company of India, since April
2022. Sanjay Kumar, a Mechanical Engineer
from prestigious IIT Kharagpur and an MBA, has
a rich domain experience of over 35 years in the
natural gas sector. He joined GAIL in the year
1988 and over the next three decades worked
in various roles across domains including Gas
Marketing, LNG Sourcing/Trading/Shipping,
Business Development, Gas Transmission,
Projects Management & Gas Pipeline operation
& maintenance. This cross-functional
experience has enabled him to gain deep insight
of natural gas and LNG value chain. GAIL is
amongst top 10 global LNG portfolio marketers
with LNG portfolio of around 14 MMTPA from
Qatar, USA, Australia and Russia. In year 2022-
23, the Company transmitted 107 MMSCMD of
natural gas through its 15,413 Km network of
natural gas pipeline across the Country.
Sarkaritel.com - 16.06.2023
https://www.sarkaritel.com/sanjay-kumar-
assumes-charge-as-director-marketing-gail-2/
Kamal Kishore Chatiwal takes over as
Managing Director of Indraprastha Gas
Ltd.
Kamal Kishore Chatiwal has today taken over as
Managing Director of Indraprastha Gas Ltd. (IGL),
the largest CNG distribution company of the
country, operating City Gas Distribution (CGD)
networks across 30 districts in four states
including NCT of Delhi. Chatiwal, a Chemical
Engineer from prestigious IIT Delhi brings to IGL,
a rich domain experience of over 32 years in Oil &
Gas Sector particularly in Project Execution and
Commissioning of Mega Petrochemical Projects,
Operation & Maintenance of Gas Processing units,
Natural Gas Compressor Station and cross-
country LPG Pipeline. Before joining IGL, he was
working as Executive Director (O&M-JLPL) & Head
of Zonal Marketing of GAIL in Jaipur. After joining
GAIL in 1990, he was associated with the
Execution and commissioning of GAIL’s first
Petrochemical plant at Pata, first LPG Recovery
Plant at Vijaipur and grass root Petrochemical
complex at Lepetkata Assam, as Head of Ethylene
Cracker Unit of Brahmaputra Cracker and Polymer
Ltd, a subsidiary of GAIL.
Sarkaritel.com - 16.06.2023
https://www.sarkaritel.com/kamal-kishore-
chatiwal-takes-over-as-managing-director-of-
indraprastha-gas-ltd/
Uttam Lal takes over as Director
(Personnel) NHPC
Uttam Lal has taken over as Director
(Personnel) at NHPC Limited, India’s premier
hydropower company. Prior to his appointment
at NHPC, Uttam Lal was serving as Chief
General Manager (HR-CSR/R&R/LA) in NTPC
Limited. A thorough professional is his field, Lal
has over 35 years of vast and rich experience in
the area of Personnel Management, Industrial
Relations and Corporate Social Responsibility.
He is a core HR professional having an objective
of amalgamating potential of Human resource
to an organization’s Goal and vision. Uttam Lal
holds a PG Diploma in Personnel Management
and Industrial Relations from the prestigious
Xavier Institute of Social Sciences (Ranchi). He
also holds an LLB degree from Ranchi
University. NHPC shall be greatly benefitted
from Uttam Lal’s joining as Director (Personnel)
in the company due to his expertise and long
experience in the power sector.
Sarkaritel.com - 16.06.2023
https://www.sarkaritel.com/uttam-lal-takes-
over-as-director-personnel-nhpc/
 


	8. U Saravanan assumes  charge as CMD of NFL
U Saravanan has taken over the charge of Chairman & Managing Director (CMD) of National Fertilizers
Limited (NFL) on Friday. Prior to this, he was serving as CMD of Madras Fertilizers Limited (MFL), also
a PSU under the Departments of Fertilizers. On June 15, the Appointments Committee of the Cabinet
(ACC) has approved the appointment of Saravanan for the post. According to a DoPT order, he has
been appointed to the post till the date of his superannuation i.e., January 31, 2027, or until further
orders, whichever is earlier. Saravanan is a Chemical Engineer from Anna University and MBA from
University of Madras. Saravanan has a wide experience spanning over 33 years covering both oil
refinery and fertilizer industries. He is a Life member of Indian Institute of Chemical Engineers.
PSU Watch - 19.06.2023
https://psuwatch.com/psu-appointments/u-saravanan-assumes-charge-as-cmd-of-nfl
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