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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
S&P growth forecast still at 6% in FY24
S&P Global Ratings on Monday kept its forecast for
India’s economic growth unchanged at 6% in the
fiscal year starting April 1, before rising to 6. 9 %
in the following year. In the quarterly economic
update for Asia-Pacific, S&P saw inflation rate
easing to 5% in 2023-24 fiscal, from 6. 8% in the
current financial year. It saw India’s GDP likely
growing by 7% in the current financial year ending
March 31 (2022-23), before slowing to 6% in the
next 2023-24 fiscal. “India leads, with average
growth of 7% in 2024-2026,” the update said.
GDP is projected to rise to 6. 9% in the following
two financial years — 2024-25 and 2025-26 and
rising to 7. 1% in 2026-27. “In India, domestic
demand has traditionally led the economy. But it
has become more sensitive to the global cycle
lately, in part due to rising commodity exports,
and its year-on-year GDP growth slowed to 4.
4%in the fourth quarter (October-December
2022),” the rating agency said. Pronounced core
inflation in India suggests little slack in these
economies, it said.
The Times of India - 28.03.2023
https://epaper.timesgroup.com/article-
share?article=28_03_2023_013_015_toikc_TOI
Accelerated implementation of
reforms to accelerate India’s growth:
World Bank
India’s potential growth could benefit from
accelerated implementation of an already
ambitious reform agenda, the World Bank said
in a new report that warns that the global
economy faces the prospect of a “lost decade”
on account of nearly all drivers of economic
progress in recent history fading. The report
titled ‘Falling Long-Term Growth Prospects:
Trends, Expectations, and Policies’ said the
global economy’s ‘speed limit’ — the maximum
rate of long-term growth without causing
inflation — is set to decline to its lowest point in
three decades by 2030. ”In the decade before
COVID-19, a global slowdown in productivity —
which is essential for income growth and higher
wages — was already adding to concerns about
long-term economic prospects,” the report said.
The Financial Express - 30.03.2023
https://www.financialexpress.com/economy/ac
celerated-implementation-of-reforms-to-
accelerate-indias-growth-world-
bank/3027254/
Core growth slows to 3-mth low of 6% in
Feb on Global Ripples
India’s core sector growth eased to a three-month
low of 6% in February, from 8. 9% in the
preceding month, suggesting the slowing global
economy was impacting economic activity.
Unseasonal rains in March could further dent
output, economists said. On a sequential basis,
the core sector output was down 7.8%, the first
decline in five months. “Overall, it appears that the
recovery is weak and losing momentum due to the
global economic uncertainty,” noted Sunil Sinha,
principal economist, India Ratings and Research.
The Index of Eight Core Industries measures the
output of key infrastructure sectors — coal, crude
oil, natural gas, refinery products, fertilisers, steel,
cement and electricity. These sectors have a 40%
weight in the Index of Industrial Production (IIP),
suggesting industrial growth may also trend lower
in February. “IIP growth may be expected to be in
the region of 4. 5% based on core sector growth
Manufacturing PMI rises to three-
month high in March
Discounting the notion that the economy is
losing steam fast amid the global demand slump
and a drying out of domestic consumption,
manufacturing activities in the country touched
a three-month high in March helped by faster
expansions in new orders and output. The
seasonally adjusted S&P Global India
Manufacturing Purchasing Managers’ Index
(PMI) rose from 55.3 in February to 56.4 in
March, signalling the strongest improvement in
operating conditions in 2023 so far and demand
resilience. The latest high-frequency economic
data came on the heels of a 22% year-on-year
jump in goods and services tax collections in
March to Rs 1.61 trillion, the second-highest
monthly mop-up ever from the indirect tax,
which is applied on a broad spectrum of
transactions. However, some other economic
indicators don’t bear out sustained economic
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	2. this month,” said  Madan Sabnavis, chief
economist, Bank of Baroda.
The Economic Times - 01.04.2023
https://epaper.timesgroup.com/article-
share?article=01_04_2023_001_019_etkc_ET
momentum. Growth in core infrastructure
industries slowed to a three-month low of 6% in
February. Though seven of the eight
infrastructure industries that are part of the
index registered expansion in the month, the
rate of growth decelerated sequentially in six of
the sectors, barring fertilisers and cement.
The Financial Express - 04.04.2023
https://www.financialexpress.com/economy/m
anufacturing-pmi-rises-to-three-month-high-
in-march/3032148/
Quick application of reforms can boost
India’s Growth: World Bank
India’s potential economic growth could get a
boost if the government accelerates
implementation of its ambitious reform agenda,
the World Bank said in a report that also outlined
policy prescriptions for banking and infrastructure
sectors. “Addressing the aftermath of financial
sector distress could unlock significant growth,”
the multilateral lender said in its ‘Falling long-term
growth prospects: trends, expectations, and
policies’ report released on Monday. The report
stressed on the need to improve efficiency and
depth of banking sector. “Reforms could be
undertaken to further rationalise the role of public
sector banks, ensure a level-playing field in the
banking sector, and promote development of
capital markets,” it said. On the infrastructure
side, it suggested implementing reforms
recommended by the Task Force on National
Infrastructure Pipeline, and improving contract
enforcement, dispute resolution and sources of
financing.
The Economic Times - 28.03.2023
https://epaper.timesgroup.com/article-
share?article=28_03_2023_004_003_etkc_ET
Fiscal deficit till Feb hits 82.8% of full-
year target at ₹14.54 L cr
The Central government’s fiscal deficit hit
82.8% of the revised estimate (RE) until
February this fiscal year, just a notch higher
than the 82.7% a year before, according to the
official data released on Tuesday. In absolute
terms, the fiscal deficit hit ₹14.54 lakh crore in
the first 11 months of FY23, against ₹13.17 lakh
crore a year earlier. Net tax revenues grew at a
healthy pace of 17% until February this fiscal
year, blunting the impact of a 20% drop in non-
tax revenues, a 9% increase in revenue
spending and a 22% rise in capital expenditure.
Analysts don’t expect a slippage in the fiscal
deficit target of 6.4% of GDP (or ₹17. 55 lakh
crore) for FY23. This is despite concerns about
the flow of corporation tax and disinvestment
receipts, and the announcement of two batches
of supplementary demand for grants. Higher
dividend by central public sector enterprises has
offset the shortfall in disinvestment revenue for
FY23, according to separate finance ministry
data.
The Economic Times - 01.04.2023
https://epaper.timesgroup.com/article-
share?article=01_04_2023_005_010_etkc_ET
CAD narrows to 2.2% of GDP at $18.2 b
in Q3
India's current account deficit narrowed in the
December quarter as trade deficit fell and services
and remittances income surged. The current
account in the balance of payments which deflects
the country's exports and imports of goods and
services ended in a deficit of $18.2 billion or 2.2%
cent of GDP in the quarter ended December 2022
from $30.9 billion or 3.7% of GDP in the June 2022
quarter and $22.2 billion or 2.7% of GDP in the
December quarter of 2021. "Underlying the lower
current account deficit in Q3'2022-23 was a
narrowing of merchandise trade deficit to $ 72.7
billion from $78. 3 billion in Q2' 2022-23, coupled
with robust services and private transfer receipts"
The Reserve Bank said in its release of the
preliminary balance of payments figures on Friday.
Exports at record $750bn, may top
$760bn in FY23
India’s goods and services exports have for the
first time crossed $750 billion and are on course
to go past $760 billion by Friday, commerce and
industry minister Piyush Goyal said on Tuesday.
Exports of $760 billion would result in an
increase of 12.4% compared to last year’s level
of $676 billion. The government had set a target
of $750 billion for the year and is upbeat, given
that it has been achieved despite a slowdown
on the goods side in recent months, and has
been scaled with a few days of the financial year
left. Goods exports have shrunk during three of
the last five months but are expected to reach
a new record, although they will be lower than
initial government projections of $470-480
billion. Imports have fallen for three straight
 


	3. Net outgo from  the primary income account,
mainly reflecting investment income payments,
increased to $12.7 billion from $ 11.5 billion a year
ago. Services exports grew 24.5% on a year-on-
year (y-o-y) basis on the back of rising exports of
software, business and travel services.
The Economic Times - 01.04.2023
https://epaper.timesgroup.com/article-
share?article=01_04_2023_005_009_etkc_ET
months, helping lower the trade deficit. But
services exports have remained buoyant.
Addressing the annual session of industry
chamber Assocham, Goyal said India is
performing well at a time when large parts of
the world are facing recession, high inflation
and elevated interest rates.
The Economic Times - 29.03.2023
https://epaper.timesgroup.com/article-
share?article=29_03_2023_013_021_toikc_TO
I
Exports may go up by $100bn next yr:
Goyal
Indian exports will face global headwinds but are
expected to remain buoyant during the next
financial year, driven by the upbeat mood in the
export community, commerce and industry
minister Piyush Goyal said on Friday. “We may
cross $765 billion (goods and services exports) by
the end of the day. Raising exports by nearly $100
billion (in the current fiscal year) is not easy during
these times. It considerably eases the pressure on
the current account balance, which people were
worried about. While services have made up for
some of the shortfall on the goods side, even
goods exports have increased and would have
been higher but for some of the export
restrictions,” he told TOI. As the commerce
department is holding extensive consultations
before finalising targets for the next financial year,
Goyal said that exporters remain upbeat. “Despite
the challenges, the mood is such that they can
help push exports by another $100 billion (next
year). They have drawn a lot of inspiration from
PM Narendra Modi’s clarion call (in August 2021).
This year when the whole world thought it’s
impossible, they have more than achieved the
target."
The Times of India - 01.04.2023
https://epaper.timesgroup.com/article-
share?article=01_04_2023_015_019_toikc_TO
DGFT: Up to 100 districts to be
developed as Export Hubs
The government will identify 75-100 districts
across the country to further widen the export
sources by adopting a "bottom-up approach",
director general of foreign trade (DGFT)
Santosh Kumar Sarangi said Friday. "Our idea
is to involve more youngsters at the district
level (like collectors) so that they see the
initiative to boost export as a core function, and
not a peripheral function," he said, elaborating
on the initiative to turn districts into export
hubs. The phase one of the plan will cover up to
100 districts, which could go up in the next leg.
It will focus on both goods and services exports,
and will cover multiple products or services,
unlike the One District One Product programme.
Sarangi said the special amnesty scheme for
default in export obligations, proposed in the
new Foreign Trade Policy (FTP), will allow
pending cases to be settled by the exporters by
paying customs duties that were exempted in
proportion to their unfulfilled export obligation.
The Economic Times - 01.04.2023
https://epaper.timesgroup.com/article-
share?article=01_04_2023_005_007_etkc_ET
Small savings rates raised by up to 70
bps, PPF unchanged at 7.1%
The government on Friday announced an increase
in interest rates on several small savings schemes,
such as National Savings Certificate, Kisan Vikas
Patra, Sukanya Samriddhi accounts and most post
office deposit schemes, by up to 70 basis points,
but left the returns on public provident fund
unchanged at 7.1%. During the June quarter, for
which rates were notified by the finance ministry,
NSC will see the steepest increase of 70 basis
points (100bps=1 percentage point), with five-
year term deposits in post offices fetching 7.5%,
slightly higher than the peak rate of 7.1%offered
by SBI to its customers who are aged less than 60
and park their funds for 400 days. Senior citizens
EPFO fixes 8.15% interest rate on
employees' provident fund for 2022-23
Retirement fund body EPFO fixed 8.15 per cent
rate of interest on employees’ provident fund
(EPF) deposits for 2022-23 at its meeting on
Tuesday. In March 2022, EPFO had lowered the
interest on EPF for 2021-22 to an over four-
decade low of 8.1 per cent for its about five
crore subscribers, from 8.5 per cent in 2020-21.
This was the lowest since 1977-78, when the
EPF interest rate stood at 8 per cent. "The
Employees’ Provident Fund Organisation’s apex
decision making body Central Board of Trustees
(CBT) has decided to provide 8.15 per cent rate
of interest on EPF for 2022-23 at its meeting on
Tuesday,” a source said. The 8.5 per cent
 


	4. can earn an  additional 50 basis points, making FDs
with SBI more attractive. The return is lower than
the 8.15% proposed by the Employees Provident
Fund for its subscribers for 2022-23. The
retirement savings agency is several months away
from deciding the rate for next year.
The Times of India - 01.04.2023
https://epaper.timesgroup.com/article-
share?article=01_04_2023_001_005_toikc_TOI
interest rate on EPF deposits for 2020-21 was
decided by CBT in March 2021. After the CBT's
decision, the interest rate on EPF deposits for
2022-23 will be sent to Ministry of Finance for
concurrence. After the government's
ratification, the interest rate on EPF for 2022-
23 will be credited into accounts of over five
crore subscribers of EPFO.
Outlook India - 28.03.2023
https://www.outlookindia.com/business/epfo-
fixes-8-15-interest-rate-on-employees-
provident-fund-for-2022-23-news-273929
India’s foreign trade expected to cross
$1.6 trillion mark in FY23
India’s foreign trade is expected to cross the $1.6
trillion mark this fiscal despite global economic
uncertainties, economic think tank GTRI said in a
report. The Global Trade Research Initiative
(GTRI) said the $1.6 trillion would be about 48 per
cent of India’s nominal GDP of $3.4 trillion for the
fiscal year ending March 2023. The higher trade-
to-GDP ratio also speaks of high trade openness
which the country practices, GTRI co-founder Ajay
Srivastava said. According to their analysis of the
data by the think tank, the growth rate in the
exports of services would be higher than that of
goods. Higher growth rate in services exports
compared to the outbound shipments of goods has
improved overall performance of India’s exports,
he said. India’s overall exports of goods and
services during April-March 2023 are estimated to
reach $755 billion, exhibiting a positive growth of
11.6 per cent over the same period last year
(April-March 2022). The report said that India’s
merchandise exports during the fiscal are likely to
increase by about 5 per cent to $442 billion.
Similarly, services exports are estimated to grow
by 22.6 per cent to $311.9 billion in 2022-23.
Millennium Post - 02.04.2023
https://www.millenniumpost.in/business/indias-
foreign-trade-expected-to-cross-16-trillion-mark-
in-fy23-513815
Dividends bridge divestment shortfall
The Centre’s dividend receipts exceeded the
revised estimate (RE) by 37% to around Rs
59,000 crore in 2022-23, helping it comfortably
bridge the shortfall in disinvestment receipts
during the year. Disinvestment receipts came in
at Rs 35,294 crore or 29% lower than the FY23
RE of Rs 50,000 crore, reflecting a shortfall of
Rs 14,706 crore, as it did not sell a portion from
its residual stake of 29.54% in Hindustan Zinc
(HZL). The Centre’s dividend receipts exceeded
the FY23RE of Rs 43,000 crore by Rs 16,000
crore to reach Rs 58,988 crore, aided partly by
a fresh tranche of Rs 3,245 crore from HZL. The
robust dividends in FY23 are also significant as
they came in despite negligible dividends from
state-run fuel retailers, which otherwise
contribute about Rs 10,000 crore annually. Fuel
retailers incurred heavy losses in H1FY23 due to
their inability to fully pass on the rise in crude
prices. “Despite headwinds, our combined
disinvestment and dividend revenue target has
been achieved.
The Financial Express - 01.04.2023
https://www.financialexpress.com/economy/di
vidends-bridge-divestment-shortfall/3029333/
Fuel sales growth dips in March on
untimely rains
The pace of growth in India’s diesel and petrol
consumption slowed to single digits in March as
untimely rains caused by western disturbances
disrupted harvesting in large parts of the country,
affecting demand from the farm sector and related
transportation needs. Preliminary data shows
diesel sales, considered a barometer of economic
activities, growing a tad over 2% from a year ago
in the month under review against 13% annual
growth in February and 18. 5% in January. Petrol
sales grew at 5% from March 2022 against year-
on-year growth of 11.9% in February and 17.6%
Saudi, UAE, others cut oil production in
surprise move
Saudi Arabia and other OPEC+ oil producers on
Sunday announced voluntary cuts to their
production amounting to around 1. 2 million
barrels per day (bpd) in a surprise move they
said was aimed at supporting market stability.
The group had been largely expected to stick to
its already agreed 2 million bpd cuts when its
ministerial panel, which includes Saudi Arabia
and Russia, meets virtually on Monday. Last
October, OPEC+, which comprises the
Organization of Petroleum Exporting Countries
(OPEC) and allies led by Russia, agreed output
 


	5. in January. The  growth rate in jet fuel
consumption stayed in double digits at 25.7%
during the month under review but it was far lower
than 40.9% year-on-year growth in February and
18.5% increase in January. LPG, mostly consumed
as household cooking gas, showed a negative
growth of 2.9% in March against 2.4% annual
increase in February and a mere 0.18% in
January. Sequentially, however, the growth
pattern was in the positive, except LPG. March
diesel consumption was 4.5% more than
February, while petrol sales were 3.4% higher.
The Times of India - 03.04.2023
https://epaper.timesgroup.com/article-
share?article=03_04_2023_013_013_toikc_TOI
cuts of 2 million bpd from November until the
end of the year, angering Washington as tighter
supply boosts oil prices. The US has argued that
the world needs lower prices to support
economic growth and prevent Russian President
Vladimir Putin from earning more revenue to
fund the Ukraine war. Sunday’s voluntary cuts,
which start from May, come in addition to the
ones already agreed in October. Riyadh said it
would cut output by 500,000 bpd while Iraq will
reduce its production by 211,000 bpd.
The Times of India - 03.04.2023
https://epaper.timesgroup.com/article-
share?article=03_04_2023_013_008_toikc_TO
I
Opec’s cut in output dashes hopes of fuel
price reduction
Voluntary output cuts of more than a million
barrels per day (bpd) by Opec’s leading oil
producers dashed hopes of an early and renewed
fears of further inflationary pressure, amid
lingering recession worries in the West. Sunday’s
shock announcement saw benchmark Brent crude
jumping 6% to trade at $84.8 per barrel after
hitting $86.44, marking about a year. The
voluntary cuts amount to an outage of 3. 6 million
bpd, or 3.7% of daily global supply, as the
grouping had already announced a reduction of
two million bpd until December. Russia backed the
voluntary cuts by extending planned reduction in
output. The International Energy Agency last
month said global oil demand could rise to over
103 million barrels a day, up 2. 2 million barrels
from current levels. Clearly then, the latest
production cuts will keep prices elevated, with
most analysts suggesting $80-90 per barrel and
some brokerages rooting for $100. As a country
that meets 85% of oil need through imports, India
is vulnerable to any volatility in oil prices. So, for
fuel consumers in India, the cuts could not have
come at a worse time.
The Times of India - 04.04.2023
https://epaper.timesgroup.com/article-
share?article=04_04_2023_007_013_toikc_TOI
India Oil Imports: Saudi Gain is
Moscow’s Loss
Russia remained the top supplier of crude oil to
India in March, nearly maintaining its market
share, but its supply growth slowed amid
pushback from rival Saudi Arabia, which clawed
back much of its lost share, according to energy
cargo tracker Vortexa. Russia supplied a record
volume of 1. 64 million barrels per day (mbd)
of crude to Indian refiners in March, higher than
1.58 mbd in February, as per Vortexa
estimates. This was the slowest pace of growth
in the past four months, with Russian oil’s share
in Indian imports marginally shrinking from
34.5% in February to 34% in March. The
month-on-month rise in imports of Russian
crude was mainly driven by purchases of
sweeter grades, with buying of flagship Urals
remaining steady. Investor sentiment towards
oil marketing companies (OMCs) such as Indian
Oil Corp, Bharat Petroleum Corp and Hindustan
Petroleum Corp soured on Monday after the
Organisation of Petroleum Exporting Countries
(OPEC), a cartel of oil-producing nations,
announced surprise cuts in oil output, leading to
a spike in global crude oil prices.
The Economic Times - 04.04.2023
https://epaper.timesgroup.com/article-
share?article=04_04_2023_001_001_etkc_ET
Russia pulls off revolution in Indian
crude basket
If the US-led G7 nations thought that tightening
the screws on supplies of Russian crude oil would
hurt shipments of discounted fuel to India and
China, they were mistaken. Russian crude supplies
are turning what were initially opportunistic
purchases into a permanent fixture for India. India
imported 57 million barrels of Russian crude oil in
March (1.8 million barrels a day), on a par with
record February purchases, according to data from
Paris-based market analytics firm Kpler. Russia led
India considers strategic LNG reserve
to avoid future shortages
India is considering building a strategic reserve
of liquefied natural gas to guard against future
price spikes or supply shortages after last year’s
energy crisis, according to a senior executive at
the nation’s top importer. The government has
“proposed we should have more storage space
for LNG so that when prices are lower we should
store, and supply when there is crisis,” Vinod
Kumar Mishra, finance director at Petronet LNG
Ltd., said in an interview. “We have seen the
 


	6. the pack of  crude suppliers to India in March,
supplying twice as much crude to India as Iraq,
once India's biggest crude supplier. The gap
between both nations was as low as 9 million
barrels in December - when the G7 first
announced a price cap on Russian oil exports. That
gap has since widened to around 28 million barrels
last month, demonstrating the increasing clout of
Russian grades. Russia has been the top draw for
Indian refiners since June, relegating Iraq to
second place, and Saudi Arabia to third spot.
Business Standard - 03.04.2023
https://www.magzter.com/stories/newspaper/Bu
siness-Standard/RUSSIA-PULLS-OFF-
REVOLUTION-IN-INDIAN-CRUDE-BASKET
crisis and it was difficult for the government also
to ensure supply.” India curbed LNG imports
last year after Russia’s invasion of Ukraine
upended the market and sent prices surging.
While Prime Minister Narendra Modi’s
administration aims to more than double the
share of gas in the country’s energy mix, high
prices have proved a deterrent for some
industries.
The Economic Times - 28.03.2023
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/india-considers-strategic-
lng-reserve-to-avoid-future-
shortages/99025964
India to cut gas prices from April 1
India’s cabinet is set to adopt a gas panel report
this week, which has recommended capping the
price for most local gas at $6.50 per million British
thermal units (mmBtu) in April, two sources said
on Monday. India last year set up the panel, led
by energy expert Kirit Parikh, to review India’s gas
pricing formula to ensure fair prices to consumers
after state-set prices of gas from old fields and a
ceiling price for output from hard-to-access, rose
to record highs. The panel suggested that the
monthly price of gas produced from old blocks be
fixed at 10 per cent of the monthly average of the
Indian crude basket, with a cap of $6.5/ mmBtu
and a floor price of $4/ mmBtu. The price will apply
to industrial buyers and companies in the fertiliser
and city gas distribution sectors and will be fixed
on a monthly basis. The current price of gas from
old blocks is set at $8.57 and is valid from October
to end-March. The average price of the crude
basket from 26th of the previous month to 25th of
the current month would be used to determine the
price of gas for the next month, one source
familiar with the matter said.
The Telegraph - 29.03.2023
https://www.telegraphindia.com/business/india-
to-cut-gas-prices-from-april-1/cid/1925464
Revenge travel sees int’l flights out of
city flying fuller than pre-Covid mths
Each international flight that took off from the
city in the first three months of 2023 was fuller
than ever before, beating the previous best
occupancy - that of 2019 - by nearly 10
passengers on an average. In 2019,
international flights carried 127 passengers on
an average during the first three months
(January to March). This year, according to
figures released by the Kolkata airport
authorities till March 20, this average has gone
up to almost 137. This record-breaking feat was
achieved in spite of fewer international flights
and passengers - overall - flying out of the city
than in 2019. That year, there were 20 more
flights and about 2.5 lakh more passengers
from the city in the first three months of the
calendar year. Airline and travel operators
attributed this higher average occupancy to
"revenge travel" - people travelling abroad with
a vengeance after a nearly two-year hiatus
because of Covid-related restrictions on
international travel.
The Times of India - 02.04.2023
https://timesofindia.indiatimes.com/city/kolkat
a/revenge-travel-sees-international-flights-
out-of-kolkata-flying-fuller-than-pre-covid-
months/articleshow/99179768.cms
MEAP to account for 58% of global air
passenger demand by 2040: Survey
The Middle East and Asia-Pacific (MEAP) regions
have transformed into a major international hub
and are expected to account for 58 per cent of the
global air passenger demand by 2040, organisers
of an Airport Show here cited recent surveys as
showing. According to a statement released on
Monday, the airport industry's growth story is set
to continue as new airports are coming up and
existing facilities are getting expanded and
upgraded to meet future passenger demands.
Centre working to reduce logistics cost
to GDP to 7.5% in 5 years, says Amit
Shah
The government is working to bring down
logistics cost to GDP to 7.5 per cent from the
current 13 per cent, Union Home Minister Amit
Shah said Tuesday. Addressing the annual
session of Assocham, Shah said, without the
development of the country’s infrastructure and
reduction of logistics costs, development was
not possible. The logistics cost in India is 13 per
cent to the GDP as compared eight per cent in
 


	7. With over 110  airports, this is already among the
fastest growing in the world, accounting for 170
million of the global traffic, it said. The 22nd
edition of the Airport Show in Dubai from May 9 to
11 will connect over 200-plus aviation brands and
100-plus buyers from over 30 airports and
aviation authorities from 20 countries. Also taking
place on the sidelines of the Airport Show is the
Global Airport Leaders Forum (GALF). CAPA --
Centre for Aviation -- figures reveal 425 major
construction projects at existing airports, with
USD 450.7 billion in total committed expenditure
globally.
Business Standard - 29.03.2023
https://www.business-
standard.com/industry/news/meap-to-account-
for-58-of-global-air-passenger-demand-by-2040-
survey-123032800030_1.html
the rest of the world, making it difficult for
Indian exports to compete globally, he said.
“We will have to remove the eight per cent and
13 per cent gap. We have formulated a
framework for the next five years. I can assure
you that we will reach 7.5 per cent logistics cost
in the next five years,” he said. Shah said the
Narendra Modi government has made a plan of
Rs 100 lakh crore investment in infrastructure
with some mega projects such as the doubling
of railway lines, their widening, dedicated
freight corridors from Mumbai to Delhi and
Amritsar to Kolkata besides 11 other industrial
corridors.
The Financial Express - 28.03.2023
https://www.financialexpress.com/economy/ce
ntre-working-to-reduce-logistics-cost-to-gdp-
to-7-5-in-5-years-says-amit-shah/3024655/
Sanjay Kumar recommended for Director
(Marketing) post in GAIL India Limited
Public enterprises selection board (PESB) on 29th
March 2023, Wednesday selected Sanjay Kumar
for the post of Director (Marketing), GAIL (India)
Limited. Currently, He is serving as the Executive
Director in the same company. PESB in the
selection meeting interviewed nine others in the
selection meeting from Bharat Sanchar Nigam
Limited (BSNL), Indian Oil Corporation Ltd., Indian
Railways Traffic Service, Hindalco Industries Ltd.
PSU Connect - 30.03.2023
https://www.psuconnect.in/news/sanjay-kumar-
to-be-next-director-marketing-of-gail/37000
Rajib K Mishra takes over as Chairman
and Managing Director of PTC India
Power trading company PTC India on
Wednesday said it has appointed Rajib Kumar
Mishra as the Chairman and Managing Director
(CMD). Mishra was holding the additional
charge of CMD of the company. He joined the
PTC Board in February 2015 as Director
(Marketing and Business Development). He has
been appointed CMD with effect from March 29,
the company said in a statement. Prior to this,
Mishra worked as Executive Director of PTC
since October 2011 and was responsible for
Operations, Business Development, Retail &
Advisory Services. He has 38 years of
professional experience and has served at
state-run NTPC and Power Grid in various
capacities. He has authored four published
books and twenty-four technical and
management papers.
The Hindu Business Line - 29.03.2023
https://www.thehindubusinessline.com/compa
nies/rajib-k-mishra-takes-over-as-chairman-
and-managing-director-of-ptc-
india/article66675187.ece
Atasi Baran Pradhan recommended for
Director (Human Resources), HAL
Public enterprises selection board (PESB) on 28th
march 2023, Tuesday selected Atasi Baran
Pradhan for the post of Director (Human
Resources), Hindustan Aeronautics Limited (HAL).
Currently, He is serving as the General Manager in
the same company. PESB in the selection meeting
interviewed seven others in the selection meeting
from Bharat Heavy Electricals Limited (BHEL),
Bharat Sanchar Nigam Limited (BSNL), Steel
Authority of India Ltd (SAIL), Munitions India
Limited, and Indian Telecommunication Service.
Rites appoints Director (Technical)
Rites announced the appointment of Dr. Deepak
Tripathi (DIN: 10090267) as Director
(Technical) of the Company with effect from 27
March 2023. He replaces A.K. Chandra, IRSME,
PED/W&D, Railway Board (DIN: 10076614)
holding additional charge to the post of Director
(Technical) of the company.
Capital Market - 28.03.2023
https://www.capitalmarket.com/news/corporat
e-news/rites-appoints-director-(technical)-
/1408858
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