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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
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intranet and website every Monday.)
Growth may have fallen to median 5% in
third qtr
India’s economic growth likely slumped to a
median 5.0% in the third quarter, its lowest this
fiscal year, according to an ET poll of 11
economists. Forecasts ranged from 4.3% to 5.2%.
An adverse base effect and mixed economic
performance dragged growth down from 6. 3% in
the second quarter, according to them. “Economic
activity in Q3 of FY23 remained distinctly uneven,
amid the upsides offered by the robust demand for
contact-intensive services and upbeat sentiment
during the festive season,” said Aditi Nayar, chief
economist at Icra. The rating agency pegs
December quarter GDP growth at 5.1%. The first
advance estimates, released by the government
on January 6, showed that the Indian economy is
expected to grow at 7% in FY23. Economists
expect a pick-up in the last quarter of the year.
The government will release third quarter GDP
data and the second advance estimate for FY23 on
February 28. “High-frequency indicators are
looking pretty strong for Q4 of FY23,” said Rahul
Bajoria, managing director and head of emerging
markets, Asia, excluding China, economics,
Barclays.
The Economic Times - 22.02.2023
https://epaper.timesgroup.com/article-
share?article=22_02_2023_015_013_etkc_ET
Over 50% global growth in 2023 to
come from India, China: IMF
India and China will contribute more than half
to global growth this year, the International
Monetary Fund has said. IMF has projected the
emerging and developing economies to expand
5.3% in 2023, highlighting that the economic
headwinds faced by Asia and the Pacific region
had begun to fade. “These economies are
hitting their stride as pandemic supply-chain
disruptions fade and the service sector booms,”
it said in a blog post. According to IMF data,
India is expected to register 6.1% growth in
2023. India and China will contribute nearly
60% to global growth for the July-September
quarter, with India alone contributing about
20%, it said. “The most significant revision
since we last published forecasts in October has
been to China, where a sudden re-opening has
paved the way for a faster-than-expected
rebound in activity,” IMF said. The uptick in
Chinese activity is expected to provide a growth
impetus to rest of the Asian economies.
According to IMF analysis, for every percentage
point increase in growth in China, output in the
rest of Asia rises by 0.3%.
The Economic Times - 23.02.2023
https://epaper.timesgroup.com/article-
share?article=22_02_2023_007_019_etkc_ET
Centre, Reserve Bank to ensure inflation
stays under check: FM
The government and the Reserve Bank have taken
several steps to control inflation and will continue
to do so to ensure it remains within expected
limits, finance minister Nirmala Sitharaman said
Monday. She said though most central banks in
developed countries synchronise increase in
interest rates, the RBI considers the purpose of
the Indian economy a lot more and takes a call
accordingly. “It (RBI) is not necessarily
synchronising (with western central banks) but at
the same time, also watching the global
movement of capital. I think the RBI is looking at
the Indian economy a lot more for our purpose,”
Sitharaman said in a post-budget interaction in
Jaipur. She explained that the situation in
emerging markets was different from developed
India can grow at 8%; time right to
draw investment
India faced challenges during the Covid-19
pandemic but has recovered “strongly” and can
achieve 8% growth through a stronger private
sector, land and agriculture reforms, and
ensuring that credit gets to small enterprises
among others, said David Malpass, outgoing
president of the World Bank. This is the right
time for India to attract investment amid a
global diversification of supply chains and
manufacturing, he told ET in an interview,
calling for a focus on making the country
competitive. Malpass is in India to attend a
meeting of G20 finance ministers and central
bank governors. He met Prime Minister
Narendra Modi and finance minister Nirmala
Sitharaman on Wednesday. On global monetary
WEEKLY MEDIA UPDATE
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	2. nations and added  that the western central banks
were raising rates as they had low rates for a very
long time. The RBI is “seized of the matter” and it
is RBI’s business “to manage inflation and keep it
under the expected limits”, she added.
The Economic Times - 21.02.2023
https://epaper.timesgroup.com/article-
share?article=21_02_2023_005_005_etkc_ET
tightening, the World Bank chief said interest
rates were abnormally low over the past decade
and the world should plan on this normalising.
He warned that developing countries, in
particular, are facing much higher financing
costs and interest rates on their debt.
The Economic Times - 23.02.2023
https://epaper.timesgroup.com/article-
share?article=23_02_2023_001_009_etkc_ET
Sticking to fiscal glide path needs capex
moderation: Crisil
Staying put on the fiscal deficit glide path will
require the Union government to moderate its
capex momentum seen in recent years, Crisil has
said in a report. Even if the capex momentum is
reduced, the share of capex in gross domestic
product (GDP) would remain higher than the pre-
pandemic level in the medium term, it observed,
giving three different possible scenarios. A mix of
revenue-enhancing measures (disinvestment and
asset monetisation) and further rationalisation of
revenue expenditure might be needed to reduce
the capex sacrifice. The Budget 2023-24 which set
a fiscal deficit target of 5.9% of GDP for the next
fiscal signalled a return to the glide path, after the
pandemic bloated the deficit from 4.6% in FY20
to 9.2% in FY21. The deficit was being reined in at
6.4% this fiscal, as some spends during the
pandemic were moderated and economic
recovery, along with inflation, lifted revenue
collections.
The Financial Express - 22.02.2023
https://www.financialexpress.com/economy/stick
ing-to-fiscal-glide-path-needs-capex-moderation-
crisil-nbsp/2987144/
Seeing signs of global growth
bottoming out, inflation cooling
India’s focus on macroeconomic balance and
reforms, especially on tax harmonisation, has
helped it become a bright spot, International
Monetary Fund (IMF) managing director
Kristalina Georgieva told Deepshikha Sikarwar
in an interview. She also said the crypto world
cannot be left to a wild, wild west and there is
a need to have regulatory framework in place.
Georgieva was in Bengaluru for the G20
meeting of finance ministers and central bank
governors. For the first time we are bringing all
creditors, new and old, public and private and
debtor countries to discuss resolution. Without
bringing everybody, it is very difficult to
overcome what has become a serious obstacle
to fast and fair debt resolution. I'm very
encouraged by the active participation of all this
morning, as well as the commitment of the
private sector to listen to everybody else, as
well as to the debtor countries. We have set up
an agenda for working in the future that is very
practical.
The Economic Times - 27.02.2023
https://epaper.timesgroup.com/article-
share?article=27_02_2023_011_008_etkc_ET
Inflation, CAD worries to ease in FY24:
Finmin
Inflation risks for India will likely be lower in FY24
than this fiscal and the current account deficit will
moderate as well, according to a finance ministry
report released on Thursday. Despite elevated
inflation, high-frequency indicators over the past
two months suggest the economy is on track to
achieve 7% growth in FY23, the finance ministry’s
Monthly Economic Review for January said. The
forecast of a return of El Nino conditions in the
Pacific region could “presage a weaker monsoon in
India, resulting in lower output and higher prices,”
the report noted in its outlook for inflation. Retail
inflation inched up to 6.52% in January from
5.72% in the previous month, breaching the upper
bound of the Reserve Bank of India’s target 2-6%
range. The softening of wholesale price inflation to
a 24-month low of 4.74% in January will also have
a benign impact on price pressure at the retail
India will show how developing
economies can tackle global
challenges
The inaugural event of the Urban 20
Engagement Group was held in Ahmedabad on
February 9-10, 2023. Urban 20, or U20, is
among the most influential city-level diplomacy
initiatives held annually. Receiving participation
from mayors and designated ‘city sherpas’ from
the G20 cohort, the deliberations at U20 inform
G20 negotiations and are integral to the broader
discourse on urban development. The inaugural
meeting was attended by more than 70
delegates from 42 cities –– the largest recorded
attendance since the inception of U20. It is
fitting that India is anchoring the discourse on
urbanisation and urban dynamics this year.
Under the Modi government, India has
increasingly led action on issues of global
governance. One such success story has been
 


	3. level as well,  the report said. “Record production
of wheat, rice, and pulses, as projected by the
second advance estimates of grain production, will
also help keep food prices in check,” it added. The
RBI has projected retail inflation at 6.5% for FY23.
The Economic Times - 24.02.2023
https://epaper.timesgroup.com/article-
share?article=24_02_2023_007_009_etkc_ET
the transformation of our urban areas which has
now become a blueprint for other countries to
learn from, particularly in the Global South. This
year’s U20 aims to shed light on the powerful
implications that policies adopted by cities have
on global agendas of development.
The Economic Times - 27.02.2023
https://epaper.timesgroup.com/article-
share?article=26_02_2023_002_022_etkc_ET
Govt to earn Rs 50k cr in CPSE dividends
The Centre’s dividend receipts from Central Public
Sector Enterprises (CPSEs) will likely cross Rs
50,000 crore in FY23, as against the revised
estimate (RE) of Rs 43,000 crore for the year,
thanks to robust payouts by energy, power and
commodity firms. Dividend revenue from the
CPSEs in February and March would be aided by
fresh payments by Coal India, Oil and Natural Gas
Corporation, NHPC, Power Grid, Power Finance
Corporation and NMDC, an official said. Like in
FY22, higher energy and commodity prices have
boosted the earnings of CPSEs in these sectors
significantly. ONGC’s additional dividend of Rs
2,960 crore by March 16 would be enough for the
government to reach the RE for FY23. Among
others, Coal India would be shortly paying a
tranche of Rs 2,240 crore while NTPC would pay
another Rs 2,100 crore dividend. Despite windfall
taxes on domestic crude production, ONGC
reported a robust 26% year-on-year rise in net
profit to Rs.11,045 crore for the quarter that
ended December 31. Similarly, Coal India’s post-
tax profit during Q3FY23 rose sharply by 69% on
year to Rs 7,719 crore.
The Financial Express - 23.02.2023
https://www.financialexpress.com/industry/govt-
to-earn-rs-50k-cr-in-cpse-dividends/2989670/
Modi-govt to bridge shortfall in
disinvestment receipts through
dividends by PSUs
The Modi-government expects to bridge any
shortfall in disinvestment receipts through
robust dividends by PSUs. The dividend receipts
from PSUs are set to cross Rs 50,000 crore in
the current fiscal against Budget RE (revised
estimate) of Rs 43,000 crore, according to
internal calculations of the finance ministry. The
spike in global commodity prices has helped the
PSUs to earn substantial profits which would
boost the treasury kitty. Last week, the
government received around Rs 2,000 crore as
interim dividend from NTPC. The PSU
announced a dividend of Rs 4,121 crore for its
shareholders, with the government holding 51.1
per cent in it. Dividend revenue in February and
March would be aided by fresh payments by
Coal India, Oil and Natural Gas Corporation,
NHPC, Power Grid, Power Finance Corporation
and NMDC, an official said. Higher dividends
could act as a buffer for the government if it
fails to meet the revised disinvestment target of
Rs 50,000 crore for the current financial year.
The Telegraph - 27.02.2023
https://www.telegraphindia.com/business/nare
ndra-modi-government-expects-to-bridge-
shortfall-in-disinvestment-receipts-through-
dividends-by-psus/cid/1919095
EPFO subscribers can now opt for higher
pension; can ask for 8.33% deduction
from total PF contribution
Subscribers of the Employees’ Provident Fund,
who had not opted for higher pension under an
earlier window, have been provided another
option now. In compliance with the Supreme
Court’s November 4, 2022, order, the Employees’
Provident Fund Organisation (EPFO) Monday
issued instructions to all its regional and zonal
offices on the manner in which employees should
apply for higher pensions. In a nutshell, the EPFO
has now allowed subscribers to go beyond the
pensionable salary capped at Rs 15,000 a month
on which employers deduct a sum equal to 8.33
per cent of the ‘actual basic salary’ towards
pension under the Employee Pension Scheme
EPFO extends deadline to opt for
higher pension to May 3
The Employees’ Provident Fund Organisation
(EPFO) Monday extended the deadline to opt for
a higher pension to May 3. “The joint option for
employees who were in service prior to
September 1, 2014, and continued to be in
service on or after 01.09.2014 but could not
exercise joint option under the Employees’
Pension Scheme can do so now on or before May
3, 2023,” the EPFO said on its website in a
message. This comes after the EPFO on
February 20 released a set of instructions to its
zonal offices to allow a section of its older
members to opt for higher pensions under the
Employees’ Pension Scheme (EPS). The
Supreme Court in a ruling on November 4
 


	4. (EPS). What this  essentially means is that an
employee and an employer can sign up together,
requesting the EPFO to deduct 8.33 per cent of the
higher monthly basic salary, thus ensuring larger
accumulation towards pension over their work life.
The Indian Express - 24.02.2023
https://indianexpress.com/article/business/banki
ng-and-finance/epfo-subscribers-higher-pension-
deduction-pf-contribution-employer-8456437/
upheld the amendments to the Employees’
Pension (Amendment) Scheme, 2014, implying
another chance for employees who were
existing EPS members as on September 1,
2014, to contribute up to 8.33 per cent of their
‘actual’ salaries — as against 8.33 per cent of
the pensionable salary capped at Rs 15,000 a
month — towards pension.
The Indian Express - 27.02.2023
https://indianexpress.com/article/business/eco
nomy/epfo-members-higher-pension-scheme-
8468727/
Services exports to cross $300 bn in
FY23, $1 tn achievable by 2030
Services exports are recording a healthy growth
rate and going by this trend, the outbound
shipments will cross $300 billion in 2022-23, and
tapping global opportunities would help achieve $1
trillion target by 2030, SEPC said on Sunday.
Services Export Promotion Council (SEPC) Director
General Abhay Sinha said support measures in the
forthcoming foreign trade policy (FTP) would help
further boost the exports. Performance of sectors
including IT, ITeS, tourism and healthcare is
helping the exports register significant growth
rates, he said. “Going by the current growth rate,
the services exports will cross $300 billion this
fiscal,” Sinha said. According to the data of the
commerce ministry, the estimated value of
services export in April-January 2022-23 is $272
billion as compared to $206.28 billion in the year-
ago period. In 2021-22, these exports touched an
all-time high of $254 billion. IT and ITeS accounts
for 40-45 per cent share in the exports.
Millennium Post - 27.02.2023
https://www.millenniumpost.in/business/services
-exports-to-cross-300-bn-in-fy23-1-tn-
achievable-by-2030-509991
Oil demand by India likely to touch
new record next fiscal
India’s consumption of refined petroleum fuels
and products is projected to hit a new record in
financial year 2023-24, thanks to strong post-
pandemic recovery in energy use in various
sectors of the economy. As per projections by
the Petroleum Planning & Analysis Cell (PPAC)
of the Ministry of Petroleum and Natural Gas,
consumption of petroleum products —
considered a proxy for oil demand — is likely to
rise 4.9 per cent year on year to 233.81 million
tonnes. This compares to 222.95 million tonnes
—the revised estimate for the current fiscal. An
analysis of historical data shows that the
previous record for consumption of petroleum
products was 214.13 million tonnes in 2019-20.
Demand took a hit in 2020-21 due to the
pandemic, before posting a modest recovery in
2021-22. Demand for most products breached
pre-pandemic highs in the current fiscal and is
set to rise further in the next one. Consumption
of all major fuels — diesel, petrol, and liquefied
petroleum gas (LPG) — will likely touch an all-
time high in the next fiscal, the data shows.
The Indian Express - 27.02.2023
https://indianexpress.com/article/business/co
mmodities/oil-demand-by-india-likely-to-
touch-new-record-next-fiscal-8463319/
Domestic oil demand growth to halve to
5 per cent in FY24: Govt forecast
Domestic oil demand growth will slow to 5 per cent
in 2023-24 after a scorching expansion of nearly
10 per cent in this financial year, the petroleum
and natural gas ministry’s Petroleum Planning and
Analysis Cell (PPAC) has forecast. India will
consume 233.8 million metric tonnes (MMT) of
refined products in 2023-24 compared to the
estimated consumption of 222.9 MMT in this fiscal,
the PPAC has forecast on its website without
offering any explanation for the estimates.
Between April 2022 and January this year,
petroleum products consumption increased 9.6
per cent year-on-year to 183.3 MMT, with diesel
Natural gas consumption up in January
for first time since May
Natural gas consumption rose in January for the
first time since May and liquefied natural gas
(LNG) imports witnessed the first expansion in
at least 15 months in early signs of domestic
demand revival helped by a drop in
international prices. India consumed 5.18 billion
cubic meters (BCM) of natural gas in January,
up 6.4 per cent from a year earlier, according to
the oil ministry data. Imports of LNG rose 7.9
per cent to 2.27 BCM. A 4 per cent year-on-year
rise in the local production of natural gas in
January also helped boost consumption. “Prices
have fallen in the past few months, and this has
 


	5. and petrol consumption  surging 14 per cent and
14.5 per cent respectively. The demand for
aviation turbine fuel (ATF) has risen 52 per cent.
The PPAC has forecast demand growth of 4.3 per
cent for diesel and 7.7 per cent for petrol in 2023-
24. The ATF demand growth has been forecast at
16.4 per cent.
The Economic Times - 25.02.2023
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/domestic-oil-demand-growth-to-
halve-to-5-per-cent-in-fy24-govt-
forecast/98194085
been the biggest confidence booster for
consumers,” said an industry executive. Prices
are still high compared to the average in the last
few years, and they must drop further to trigger
a major demand boost, he added. Before the
pandemic, India imported about 50 per cent of
the gas it consumed. The share of the import
dropped to 45 per cent this fiscal year as
international prices shot up.
The Economic Times - 24.02.2023
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/natural-gas-consumption-
up-in-january-for-first-time-since-
may/98177718
Hindustan Petroleum’s Barmer
greenfield refinery to reduce India’s
import reliance: Hardeep Puri
Petroleum Minister Hardeep Puri on Tuesday said
that the greenfield refinery cum petrochemical
complex at Rajasthan’s Barmer will turn out to be
a “jewel of the desert”, as it would help in job
creation in the region. The minister, who was in
Barmer on a visit to the refinery complex, said that
it will process 9 metric million tonnes per annum
of crude and produce more than 2.4 million tonnes
of petrochemicals, which will reduce import bill on
account of petrochemicals. This project will act as
an industrial hub not only for western Rajasthan
but will also steer India to its vision of achieving
450 metric million tonnes per annum refining
capacity by 2030, he added. The greenfield
refinery cum petrochemical complex is being set
up by a joint venture company HPCL Rajasthan
Refinery Ltd (HRRL) of the HPCL and Rajasthan
government, where both have stakes of 74 per
cent and 26 per cent, respectively. The project
was conceived in 2008 and was initially approved
in 2013. It was reconfigured and work on it
commenced in 2018.
Sarkaritel.com - 22.02.2023
https://www.sarkaritel.com/hindustan-
petroleums-barmer-greenfield-refinery-to-
reduce-indias-import-reliance-hardeep-puri/
India's Russian oil imports surge to a
record in January: trade
India's Russian oil imports climbed to a record
1.4 million barrels per day (bpd) in January, up
9.2 per cent from December, with Moscow still
the top monthly oil seller to New Delhi, followed
by Iraq and Saudi Arabia, data from trade
sources showed. Last month Russian oil
accounted for about 27 per cent of the 5 million
bpd of crude imported by India, the world's
third-biggest oil importer and consumer, the
data showed. India's oil imports typically rise in
December and January as state-run refiners
avoid maintenance shutdowns in the first
quarter to meet their annual production targets
fixed by the government. Refiners in India,
which rarely used to buy Russian oil because of
costly logistics, have emerged as Russia's key
oil client, snapping up discounted crude
shunned by Western nations since the invasion
of Ukraine last February.
The Economic Times - 21.02.2023
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/indias-russian-oil-imports-
surge-to-a-record-in-january-trade/98076878
Indians spend over $1 bn every month
on foreign travel: RBI data
Indians are spending nearly USD 1 billion every
month on foreign travel which is significantly more
than the pre-Covid levels, reveals Reserve Bank
data on outward remittances. During the April-
December period of 2022-23, the outward
remittances under the Liberalised Remittance
Scheme (LRS) for resident individuals towards
'travel' was USD 9.95 billion. The corresponding
spending on travel during 2021-22 was USD 4.16
billion, and USD 5.4 billion in the pre-Covid year
2019-20, according to the RBI data. The outward
Domestic air passengers up 96% last
month over Jan 2022
India registered a domestic passenger traffic
growth of 96% in January 2023 as airlines flew
125 lakh passengers compared to 64 lakhs
flown in January 2022, the month when the
Covid third wave had started hitting air travel.
This January also marked the beginning of the
conventional lean quarter for domestic travel as
Indian carriers flew about two lakh fewer
passengers when compared to the previous
month, December 2022, showed monthly traffic
data released by the Directorate General of Civil
 


	6. remittances towards travel  were USD 7 billion in
the entire 2021-22 financial year. "Indians are
roaming across the world with their families or
friends. Vietnam, Thailand, Europe, and Bali are
some major destinations that Indians prefer," said
Sapan Gupta, Partner, We3Online. Europe,
Indonesia, Vietnam, Thailand, and Dubai are some
of the major destinations that Indians prefer.
Akash Dahiya, Co-founder, SanKash said that with
the rise of affordable travel and technological
advancements, the travel industry is experiencing
a massive boom in international destinations.
Business Standard - 23.02.2023
https://www.business-
standard.com/article/current-affairs/indians-
spends-over-1-bn-every-month-on-foreign-
travel-rbi-data-123022100988_1.
Aviation on Monday. Every single carrier flew
fewer passengers in January than in December,
the month when year-end travel demand had
long queues at metro airports such as Delhi and
Mumbai. IndiGo, for instance, which holds a
market share of 68. 5%, had a passenger load
factor (PLF) of 87. 5% in December, which fell
to 82% in January. Similarly, Air India’s load fell
from 89% in December to 87. 5% in January.
In January, airlines ‘denied boarding’ to 594
passengers and paid about Rs 37 lakh towards
compensation. Over 27,000 passengers were
affected by flight cancellations and airlines paid
Rs 48 lakh towards compensation.
The Times of India - 21.02.2023
https://epaper.timesgroup.com/article-
share?article=21_02_2023_018_008_toikc_TO
I
B.V.R. Subrahmanyam is new CEO of Niti
Aayog, Parameswaran Iyer to go to
World Bank
The Cabinet Committee on Appointments on
Monday appointed former Union Commerce
Secretary and retired civil servant B.V.R.
Subrahmanyam as the Chief Executive Officer
(CEO) of Niti Aayog. He will replace Parameswaran
lyer, who was assigned as the Executive Director
of World Bank. Mr. Subrahmanyam’s appointment
is for two years from the date of assumption of the
charge of the post. “Iyer, who was working as Niti
Aayog CEO, has been appointed as Executive
Director, World Bank headquarters, Washington
DC, USA for a tenure of three years,” the order of
the Cabinet Committee of Appointments said. Mr.
Iyer will replace Rajesh Khullar, a 1988 batch
Indian Administrative Service officer. Mr. Khullar
will go back to his parent cadre, Haryana, the
order added.
The Hindu - 21.02.2023
https://www.thehindu.com/news/national/bvr-
subrahmanyam-is-new-ceo-of-niti-aayog-
parameswaran-iyer-to-go-to-world-
bank/article66532844.ece
Pankaj Kumar becomes the first
Director (Production) of ONGC
ONGC’s (Oil & Natural Gas Corporation) Director
(Offshore) Pankaj Kumar has become the first-
ever Director (Production) of the company. The
Central Government has cleared his
appointment for the post on Tuesday. According
to an order issued form the Department of
Personnel & Training (DoPT), the Appointments
Committee of the Cabinet (ACC) has approved
the proposal of the Ministry of Petroleum and
Natural Gas (MoNPG) for continuance Pankaj
Kumar in the newly created post of Director
(Production) which has been created after
merger of the posts of Director (Onshore) and
Director (Offshore). He has been appointed to
the post for a period with effect from March 1,
2023, till the date of his superannuation i.e.
June 30, 2026 or until further orders, whichever
is earlier.
PSU Watch - 24.02.2023
https://psuwatch.com/psu-
appointments/pankaj-kumar-becomes-the-
first-director-production-of-ongc
ITI Limited appoints Rajesh Rai as its
CMD
ITI Limited announced the appointment of Rajesh
Rai as its new chairman and managing director for
a period of five years. He has taken charge of his
new position from February 21, 2023. Rai has
more than 30 years of experience in the
telecommunications industry. Before assuming
charge as CMD of ITI Limited, Rai was General
Manager of Mahanagar Telephone Nigam Limited
(MTNL), Mumbai. He also held the post of Chief
Technology Officer of Mahanagar Telephone
Mauritius Limited (MTML) in Mauritius for 12 years,
NHPC shareholders approve Rajeev
Kumar Vishnoi's appointment as CMD
State-run hydro power giant NHPC has received
the approval of shareholders for the
appointment of Rajeev Kumar Vishnoi as its
Chairman and Managing Director. "The votes
cast by the members of the company in favour
of the resolution(s) are more than the requisite
majority, and therefore, the resolutions are
deemed to be passed," a BSE filing stated. The
shareholders also approved the appointment of
Mohammad Afzal, Joint Secretary, Ministry of
Power, as Government Nominee Director on the
 


	7. where he was  responsible for CDMA, GSM, 3G, and
4G network deployment and customer acquisition.
The Hindu Business Line - 23.02.2023
https://www.thehindubusinessline.com/info-
tech/iti-limited-appoints-rajesh-rai-as-its-
cmd/article66541045.ece
Board of the Company. The Ministry of Power on
December 13, 2022, communicated the ex-post
facto approval of competent authority to entrust
the additional charge of the post of Chairman &
Managing Director (CMD), NHPC to Rajeev
Kumar Vishnoi, who is also CMD, THDC India
Ltd, for a period of six months from September
1, 2022, or till the appointment of a regular
incumbent to the post, or until further orders,
whichever is the earliest.
Business Standard - 21.02.2023
https://www.business-
standard.com/article/companies/nhpc-
shareholders-approve-rajeev-kumar-vishnoi-s-
appointment-as-cmd-123022001088_1.html
Vikraman N set to be next Director (HR)
of BEL
Vikraman N set to be next Director (HR) of Bharat
Electronics Limited (BEL), a Navratna PSU under
the Ministry of Defence. He has been
recommended for the post by the Public
Enterprises Selection Board (PESB) on February
21. Presently, he is serving as Executive Director
in the same organisation. Vikraman has been
recommended for the post of Director (HR) of BEL
from a list of seven candidates who were
interviewed by the PESB selection panel in its
selection meeting held on February 21. Out of
seven candidates, three candidates were from BEL
and one each from Hindustan Aeronautics Limited
(HAL), Engineers India Limited (EIL), Indian
Railways Service of Mechanical Engineers (IRSME)
and ONGC Petro Additions Limited.
PSU Watch - 23.02.2023
https://psuwatch.com/psu-
appointments/vikraman-n-set-to-be-next-
director-hr-of-bel
PESB names Praduman Kumar Dixit for
MECON's Director (Projects) role
Praduman Kumar Dixit is set to be next Director
(Projects) of MECON Limited, a PSU under the
Ministry of Steel. He has been recommended for
the post by the Public Enterprises Selection
Board (PESB) panel on Thursday. Presently he
is serving as Chief General Manager in the same
organisation. However, this recommendation is
subjected to the final outcome of a written
petition filed in the Hon'ble High Court of
Jharkhand at Ranchi, the PESB order further
added. Dixit has been recommended for the
post of Director (Projects) of MECON Limited
from a list of eight candidates, who were
interviewed by the PESB selection panel in its
selection meeting held on February 23. Out of
eight candidates, five candidates were from
MECON and one each from Bharat Sanchar
Nigam Limited (BSNL), Steel Authority of India
Ltd (SAIL) and Mahanagar Gas Limited.
PSU Watch - 24.02.2023
https://psuwatch.com/psu-
appointments/pesb-names-praduman-kumar-
dixit-for-mecons-director-projects-roles
Shri M.K. Ramaiah took over as Director (Personnel) of CIL’s subsidiary BCCL.
M K Ramaiah took over as Director (Personnel) of Coal India's subsidiary BCCL on February 25, 2023.
He was working as General Manager (HR) at SAIL before taking over as Director (Personnel), BCCL.
Ramaiha has over 34 years of experience in all facets of Human Resource (HR) management.
Indian Mandarins - 26.02.2023
https://www.indianmandarins.com/news/ramaiah-takes-over-as-director-personnel-of-bccl/26655
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