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The document provides a weekly media update containing news clips related to Balmer Lawrie and other public sector enterprises in India. It includes the following key points:

- The OECD raised India's growth forecast for FY24 to 5.9% while Crisil lowered its forecast to 6%. Inflation estimates were also revised. 

- India's merchandise exports declined 8.8% in February while the trade deficit narrowed. The government aims to increase total exports to $2 trillion by 2030.

- Retail inflation eased slightly to 6.4% in February but remained above RBI's tolerance band due to high food prices. 

- Prime Ministers Modi and Hasina of India and Bangladesh inaugRead less
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	2. OECD raises India  growth estimates for
FY24 to 5.9%
The Organisation for Economic Co-operation and
Development (OECD) Friday raised India’s growth
forecast for FY24 to 5.9% compared to 5.7% in
November. “We are impressed by the reforms
India has been taking over the years. Also, steps
like trying to open up the economy. We want India
to keep the reform state of mind,” said Alvaro
Santos Pereira, acting chief economist, OECD. The
Reserve Bank has pegged India’s FY24 growth at
6.4%. The International Monetary Fund has
projected it at 6.1% for FY24. He said on the fiscal
front, the government has tried to address some
of the shortcomings with tax reforms. “More can
be done there,” he added. OECD revised India’s
inflation estimates for FY24 to 5.8%, from the 5%
projected earlier. It expects inflation to fall to
4.2% in FY25. Inflation has averaged 6.48% for
January and February. Highlighting that inflation
pressures and a rise in policy rates in advanced
economies will limit the room of manoeuvrability
for emerging markets, the OECD expects India
only to start lowering rates from 2024.
The Economic Times - 20.03.2023
https://epaper.timesgroup.com/article-
share?article=18_03_2023_004_001_etkc_ET
Crisil pares GDP growth forecast to 6%
in FY24
Rating company Crisil has projected a 100 basis
points slower growth for the Indian economy at
6% amid challenging global macroeconomic
environment, against a likely 7% growth this
fiscal in terms of real gross domestic product.
Crisil’s projection for FY24 is lower than Reserve
Bank of India’s 6.4% forecast. “While the post-
pandemic recovery has turned broad-based,
with domestic demand returning fast, especially
for contact-based services, there are fresh
headwinds. Global growth is slowing and tighter
domestic financial conditions could curtail a
consumption lift-off,” the rating company said.
Amid this, moderating domestic inflation could
be a relief. Crisil indicates three major reasons
for growth deceleration. First, the slower world
economy on the back of aggressive rate hikes
by major central banks would create downside
risks to India’s growth. Domestic demand,
therefore, will have to do the heavy lifting next
fiscal.
The Economic Times - 17.03.2023
https://epaper.timesgroup.com/article-
share?article=17_03_2023_006_013_etkc_ET
Wholesale prices ease to 2-year low of
3.9%
The wholesale price-based inflation declined to
over two-year low of 3. 9% in February on easing
prices of manufactured items, fuel and power,
even though food items remained expensive. This
is the ninth straight month of decline in the rate of
wholesale price-index (WPI) -based inflation. WPI
inflation was 4.7% in January and 13.4% in
February, last year. “Decline in the rate of inflation
is primarily contributed by fall in prices of crude
petroleum & natural gas, non-food articles, food
products, minerals, computer, electronic & optical
products, chemicals & chemical products,
FY23 fiscal deficit target of 6.4%
within reach: DEA secy
The Centre will rein in the fiscal deficit at the
targeted 6.4% of the gross domestic product in
the current financial year despite some likely
variations in revenues and expenditures from
the respective revised estimates, economic
affairs secretary Ajay Seth told FE. Seth said a
6.5% economic growth next year appears to be
likely and ‘reasonable’ and any adverse impact
of the banking crisis in the advanced economies
on India by way of capital outflows would be
manageable, thanks to strong forex reserves.
On the apprehension of a modest slippage from
Kaleidoscope –
March 2023
 


	3. electrical equipment and  motor vehicles, trailers &
semi-trailers,” the commerce and industry
ministry said on Tuesday. The 3.9% WPI inflation
is the lowest since January 2021, when the rate of
price rise on wholesale basis was 2.5%. The
decline in the rate of price rise was mainly due to
a favourable base effect, economists said, adding
that going forward, softening commodity prices
would help ease WPI inflation further. However,
the future course of food inflation would depend
on weather-related conditions and timely
monsoon.
The Times of India - 15.03.2023
https://timesofindia.indiatimes.com/business/indi
a-business/wholesale-prices-ease-to-2-year-low-
of-3-9/articleshow/98643968.cms
the fiscal deficit target for the current year due
to a likely shortfall in tax revenues, the official
said given the large Budget with several
spending and revenue collection heads, there
will always be some variations under some
heads. The revised capex target of Rs 7.3 trillion
would, however, be met in FY23, he said. “Given
the pluses and minuses, we are fairly confident
that the 6.4% fiscal deficit target will be met,”
Seth said, adding that there’s absolutely no
restriction on any ministry when it comes to
spending up to the revised estimate (RE) level.
The Financial Express - 20.03.2023
https://www.financialexpress.com/economy/fy
23-fiscal-deficit-target-of-6-4-within-reach-
dea-secy/3015142/
FY23 monetisation goal to be missed by
Rs 60,000 crore
The Centre’s asset monetisation target of Rs 1.62
trillion for the current financial year will likely be
missed by around Rs 60,000 crore. Besides little
achievement by the railways, Airports Authority of
India and the telecom sector, the roads and power
sectors will also miss the respective targets.
According to sources, even though the railways’
monetisation target has been reduced to about Rs
30,000 crore for FY23 from the initial aim of Rs
57,222 crore, it may draw a blank. The transporter
has made little progress in developing railway
stations through the public-private-partnership
(PPP) model. Monetisation of coal and other
mining assets is, however, progressing at better-
than-expected pace. While the target for this
segment was increased to Rs 37,500 crore from
the initial goal of Rs 6,060 crore, the achievement
may be close to Rs 60,000 crore, an official said.
In FY22 also, the mining sector had yielded
upfront revenues and capex to the tune of Rs
58,000 crore against the target of Rs 3,394 crore.
The Financial Express - 15.03.2023
https://www.financialexpress.com/economy/fy23
-monetisation-goal-to-be-missed-by-rs-60000-
crore/3009331/
Feb retail inflation above comfort level
Retail inflation eased marginally in February but
stayed above the RBI’s comfort level on the
back of stubborn food prices, triggering worries
about another interest rate hike when it reviews
monetary policy next. Data released by the
National Statistical Office (NSO) on Monday
showed retail inflation, as measured by the
Consumer Price Index (CPI), rose an annual 6.
4% in February, a tad slower than the 6. 5% in
January but remained above the central bank’s
upper tolerance band for the second
consecutive month. The food price index was
near 6%, similar to the level in January. Rural
inflation outpaced urban inflation. Rural
inflation was at 6.7% slower than the previous
month but above 6% for 14 months in a row
while urban was at 6.1%. Cereal inflation
continued to be in double digits at16.7%, while
milk & milk products was at 9.7%. Spice’s
inflation was in double digits at 20.2%, while
fuel and light inflation remained near double
digit level at 9.9%. Core inflation, which
excludes food and fuel, was at 6% which
experts said was “worrisome”.
The Times of India - 14.03.2023
https://epaper.timesgroup.com/article-
share?article=14_03_2023_015_017_toikc_TO
I
Feb exports dip 8.8%, trade gap narrows
India’s merchandise exports fell for a third
consecutive month in February, pulled down by
slowdown in global demand, while the trade deficit
narrowed to its lowest in 13 months. Exports
declined 8.8% to $33. 88 billion in February and
trade deficit came in at $17.43 billion, official data
released Friday showed. Imports stood at $51.31
billion in February. During April-February 2022-
23, the country’s merchandise exports increased
7.55% to $405.94 billion. Commerce secretary
Modi govt sets $2 trillion export target
by 2030
The Modi government is expected to set an
ambitious $2 trillion export target by 2030 in its
new foreign trade policy, likely to be released
this month. Senior commerce ministry officials
working on the fine print of the policy said: “We
can envision $1 trillion of exports in goods and
$1 trillion in services. So, total exports of $2
trillion by 2030. Within that framework, we are
working out an FTP and we are expecting that it
 


	4. Sunil Barthwal said  that going by the trend, India's
goods and services exports will cross $ 750 billion
target in 2022-23. "We have kept the momentum
despite global headwinds. Exporters have kept the
momentum. Services exports are doing extremely
well. Trade deficit has really come down. Hopefully
we will be doing better," Barthwal told reporters
here. He said the ministry had started an exercise
to fix the target for the next fiscal also.
The Economic Times - 16.03.2023
https://epaper.timesgroup.com/article-
share?article=16_03_2023_007_012_etkc_ET
would be released by the end of this month.”
The focus of the new policy is expected to be on
trade promotion through free trade agreements
(FTAs) and marketing via Indian missions. The
policy will also involve other ministries and
states. Besides, it will focus on import
substitution and import diversification. Trade
analysts said the $2 trillion target by 2030 is
achievable even though in the near term there
are headwinds, and the situation is not very
conducive.
The Telegraph - 20.03.2023
https://www.telegraphindia.com/business/mod
i-government-sets-2-trillion-export-target-by-
2030/cid/1923628
PIB set to get powers to flag fake news
about Govt bodies
The government will soon come up with rules that
will empower the government’s Press Information
Bureau (PIB) to flag inaccurate and fake news
about government bodies. The PIB will not have
taken down powers. The social media
intermediaries and online portals, however, that
do not comply with the PIB notice and fail to
disable relevant content, can lose the immunity
they have as intermediaries and aggrieved parties
can take the platform to court classifying it as a
publisher of content. Asked what happens to social
media intermediaries who do not agree with PIB
fact-checking a piece of content and do not take
down content, MoS IT Rajeev Chandrasekhar said,
“Any intermediary that does not comply with one
or any of the due diligence obligations under IT
rules will lose their immunity status as rule 7 will
apply." “So, any dispute on misinformation or any
other clause will be a direct dispute between
aggrieved person and Platform in a court,”
Chandrasekhar said.
The Economic Times - 15.03.2023
https://epaper.timesgroup.com/article-
share?article=15_03_2023_006_021_etkc_ET
PMs Modi, Hasina inaugurate India-
Bangladesh energy pipeline
Prime Minister Narendra Modi and his
Bangladesh counterpart Sheikh Hasina on
Saturday jointly inaugurated the India-
Bangladesh Friendship Pipeline (IBFP) in a
virtual mode. The foundation stone for the
construction of this pipeline was laid by both
Prime Ministers in September 2018. Numaligarh
Refinery Ltd has been supplying petroleum
products to Bangladesh since 2015 and this is
the second cross-border energy pipeline
between India and its eastern neighbour, an
official statement said. Cooperation in the
power and energy sector has become one of the
hallmarks of India-Bangladesh relations. The
IBFP is the first cross border energy pipeline
between India and Bangladesh with a capacity
to transport 1 million metric ton per annum
(MMTPA) of High-Speed Diesel (HSD) to
Bangladesh. Enhanced connectivity with
Bangladesh will further strengthen people to
people linkages between two sides. Bangladesh
is India’s top-most development partner and its
largest trade partner in the region.
Sarkaritel.com - 19.03.2023
https://www.sarkaritel.com/pms-modi-hasina-
inaugurate-india-bangladesh-energy-pipeline/
Russian oil flows rebound as India snaps
up more pacific cargoes
Russia’s seaborne crude flows rebounded last
week, with India now making inroads into the
country’s Pacific exports having taken the bulk of
cargoes shipped from western ports after a
European embargo. In the seven days to March
10, Russia’s shipments recovered 40 per cent of
the per cent of the previous weeks’ loss, rising to
3.33 million barrels a day. The less-volatile four-
week average also rose. There has been no
obvious decline in Russia's seaborne exports since
its troops invaded Ukraine more than a year ago,
1.2 lakh opt for higher pension under
EPS-95
As many as 1,20,279 persons have applied
online to opt for higher pension under
Employees' Pension Scheme 1995 (EPS-95) till
March 9, 2023, Parliament was informed on
Thursday. In November last year, the Supreme
Court had asked the Employees' Provident Fund
Organisation (EPFO) to give four months to
subscribers as well as pensioners to contribute
on their actual salaries towards EPS-95. Many
EPFO subscribers have been contributing on a
threshold (pensionable salary) of ₹15,000 per
 


	5. though there may  have been an overall drop in
flows because tankers have taken on some crude
previously sent to Europe through the Druzhba
pipeline. As yet, there’s no sign of flows being
impacted by the 500,000-barrels-a-day output cut
that Russia said it would impose in March. India
overtook China as the biggest buyer of Russian
seaborne crude in early November and has
continued to buy more than its neighbour ever
since.
The Economic Times - 15.03.2023
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/russian-oil-flows-rebound-as-
india-snaps-up-more-pacific-cargoes/98619997
month, which is less than their actual pay. This
option will enable beneficiaries to get a higher
pension eventually. "Till 09. 03. 2023, 1,20,279
applications/ joint options were applied online
at Unified Portal of EPFO by the employees,"
minister of state for labour and employment
Rameswar Teli said in a written reply to Rajya
Sabha. The total number of beneficiaries in
accordance with the directions given in the
Supreme Court judgement of November 4,
2022, will depend upon the employees
exercising the joint option and the number of
such employees who are eligible, the minister
explained.
The Economic Times - 17.03.2023
https://epaper.timesgroup.com/article-
share?article=17_03_2023_004_006_etkc_ET
Oil market in surplus as Russia pumps
more crude, says IEA
Global oil markets are contending with a surplus
as Russian production defies predictions of a
slump while fuel demand slowly picks up, the
International Energy Agency said. Oil stockpiles
have climbed to the highest in 18 months, with
Russia managing to increase output last month
despite warnings it would buckle under
international sanctions, the Paris-based IEA said
in its monthly report. Demand growth, while set to
pick up, remains subdued amid lingering fears of
recession. “World oil supply should comfortably
exceed demand in the first half of the year,” said
the agency, which advises major economies.
“Much of the supply overhang reflects ample
Russian barrels racing to re-route to new
destinations. ”Crude prices have had a bumpy
start to the year as China begins to reopen its
economy following years of anti-Covid lockdowns,
while growth in other parts of the world remains
muted. Brent futures, the global benchmark, sank
below $80 a barrel this week on fears that turmoil
in the US banking sector will spread. Markets have
also been held in check by robust Russian output.
The Economic Times -16.03.2023
https://epaper.timesgroup.com/article-
share?article=16_03_2023_005_015_etkc_ET
Over 50% drop in global LNG prices to
spur demand
An over 50% fall in gas prices globally is
expected to lead a demand revival in India's
factories, refineries, power, and petrochemicals
units, industry officials said. Anticipating an
increase in demand, liquefied natural gas (LNG)
importers Gail India, Gujarat State Petroleum
Corporation Ltd, Petronet LNG and Indian Oil
Corporation (IOCL) among others, are
contracting for more spot LNG cargoes,
according to industry sources. Currently gas
prices are hovering around $13-14 per million
metric British thermal unit (mmbtu) and the
industry is confident the current prices would
prevail, or come down further, in the coming
quarters. A year ago, the prices were around
$30-35 per mmbtu. GAIL, the largest gas
transmission pipeline player in the country, has
placed an order for three LNG cargoes in the
spot market, said a company official. Gail
declined comment. "A cool off in LNG prices is
helping Gail run its petchem plants in Pata (UP)
and Vijaipur (MP) at full capacity now.
The Economic Times - 20.03.2023
https://epaper.timesgroup.com/article-
share?article=20_03_2023_003_016_etkc_ET
Goldman Sachs no longer sees oil
reaching $100 this year
Goldman Sachs Group Inc., one of the most bullish
banks on its outlook for oil, has nudged its
forecasts down as worries over the banking sector
and the potential for recession outweigh a surge
in demand from China. The bank's analysts now
see Brent reaching $94 a barrel for the 12 months
ahead, and $97 a barrel in the second half of 2024,
versus $100 a barrel previously. “Oil prices have
plunged despite the China demand boom given
77% firms expect to increase travel
budget in 2023: American Express
Survey
Corporate travel is expected to rebound with as
many as 77 per cent of Indian businesses
expecting a rise in their travel budget in 2023
as compared to 2022, said a survey
commissioned by American Express. In terms of
the practical methods used to pay for travel
expenses, the most common way, used by two-
thirds of companies (66 per cent), is that the
 


	6. banking stress, recession  fears, and an exodus of
investor flows,” the bank said in a March 18 note.
“Historically, after such scarring events,
positioning and prices recover only gradually,
especially long-dated prices." Global markets have
been roiled this week as turmoil at Credit Suisse
Group AG triggered panic across markets. Oil has
slumped to a 15-month low, with Brent dropping
12% this week to below $73 a barrel. Following
the decline in prices, the bank now expects OPEC
producers to only increase output in the third
quarter of 2024, versus in the second half of 2023
which Goldman had estimated before the price
rout.
The Economic Times - 20.03.2023
https://epaper.timesgroup.com/article-
share?article=20_03_2023_011_010_etkc_ET
business has company accounts with third party
booking systems. However, most businesses
reported using multiple methods, with 61 per
cent saying they let employees pay and
expense, and 57 per cent saying they provide
employees with access to a company credit
card, the survey said. The survey Revival of
business travel: An India perspective'
commissioned by American Express, India with
the Centre for Economics and Business
Research (Cebr) indicates that 79 per cent of
Indian businesses are using business travel
data analytics to assist with travel booking and
expenditure.
The Economic Times - 17.03.2023
https://www.business-
standard.com/article/current-affairs/corporate-
travel-expected-to-be-rebound-in-2023-
american-express-survey-
123031600952_1.html
LIC elevates Tablesh Pandey, M
Jagannath to MDs, Mohanty to be interim
chairman
Life Insurance Corporation of India (LIC) has
elevated M Jagannath and Tablesh Pandey as
managing directors (MD), with effect from Monday
after former MD Siddhartha Mohanty was
appointed as the interim chairman for a period of
three months. Pandey, who is currently an
executive director, will replace BC Patnaik with
effect from April 1, 2023 whereas Jagannath will
take charge effective immediately, the insurer said
in separate notifications to the exchanges.
Jagannath was previously the Zonal Manager (in-
charge) of South Central Zone, Hyderabad which
comprises Telangana, Andhra Pradesh and
Karnataka. He had also served as CEO and MD of
LIC (Lanka), Colombo, Sri Lanka from 2009 to
2013. Mohanty’s appointment followed the end of
term for former chairman Mangalam
Ramasubramanian Kumar effective March 13,
2023. He has previously served as COO and CEO
of LIC Housing Finance and has held various other
positions such as Chief (Legal), Chief (Investment
– Monitoring & Accounting), Executive Director
(Legal), amongst others.
The Hindu Business Line - 14.03.2023
https://www.thehindubusinessline.com/incoming
/lic-elevates-tablesh-pandey-m-jagannath-to-
mds-mohanty-to-be-interim-
chairman/article66618861.ece
G Krishnakumar takes over as Bharat
Petroleum Corporation's chairman
G Krishnakumar has taken over as the new
chairman and managing director of Bharat
Petroleum Corporation Ltd (BPCL), the company
said on Friday. Krishnakumar, an electrical and
electronics engineer from National Institute of
Technology, Tiruchirappalli and a postgraduate
in finance management from Jamnalal Bajaj
Institute of Management Studies, Mumbai, was
executive director in the company before his
elevation. Government head-hunter, the Public
Enterprise Selection Board (PESB) had, in
December last year, picked up Krishnakumar
over company's Director (Finance) Vetsa
Ramakrishna Gupta, Director (Refineries) S
Khanna, and Director (Marketing) Sukhmal
Kumar Jain. A company statement said
Krishnakumar has taken over as the chairman
and managing director of the company.
Business Standard - 18.03.2023
https://www.business-
standard.com/article/companies/g-
krishnakumar-takes-over-as-bharat-
petroleum-corporation-s-chairman-
123031701285_1.html
Amitava Mukherjee assumes additional
charge as NMDC CMD
NMDC on Tuesday said its Director (Finance)
Amitava Mukherjee has taken the additional
charge as its Chairman-Cum-Managing Director.
GRSE names Subrato Ghosh as next
director personnel in latest
appointment move
Subrato Ghosh is anticipated to be named as
Garden Reach Shipbuilders & Engineers
 


	7. Mukherjee, a 1995-batch  Indian Railway Accounts
Service (IRAS) officer, is also a Cost Accountant
and holds a master’s degree in commerce from
Guru Ghasidas Vishwavidyalaya, Bilaspur. Under
his leadership, the demerger of NMDC Steel Ltd
from NMDC Ltd was completed in a time-bound
manner. Project Management, digital initiatives,
and policy formulation are his forte. He has led the
Australia operations of NMDC to the pre-
production stage (gold) and also finalised a
strategic tie-up with a large international mining
giant Hancock, prospecting expeditiously,
monetising iron ore mining tenement, the
country's largest iron ore producer said in a BSE
filing. Before joining NMDC, he was General
Manager (Finance) at Rail Vikas Nigam Ltd. During
his service in IRAS from 1997 -2016, he held a key
position in the Eastern Railways. Before joining
IRAS, he worked for Indian Oil Corporation Ltd
from 1994-1997.
The Economic Times - 14.03.2023
https://economictimes.indiatimes.com/industry/i
ndl-goods/svs/steel/amitava-mukherjee-
assumes-additional-charge-as-nmdc-
cmd/articleshow/98636870.cms
Limited’s (GRSE) next Director. GRSE is a PSU
under the Ministry of Defense (Personnel). He
was selected for the role on Tuesday by the
Public Enterprises Selection Board (PESB)
panel. Within the same company, he is today
the Chief General Manager. The PESB selection
panel interviewed nine applicants for the
position of Director (Personnel) of GRSE in its
meeting on selection on March 14. Ghosh was
chosen as its recommendation. Nine candidates
were available, including four from GRSE, two
from BHEL, one each from SAIL, the Indian
Navy, and Rain Industries Ltd., as well as one
from Steel Authority of India Limited (SAIL).
India Frontline - 17.03.2023
https://indiafrontline.com/grse-subrato-ghosh-
director-personnel/
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