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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
India on course to become world's
fastest-growing economy: RBI
India's economy has remained resilient in the face
of global headwinds and with inflation coming off
its recent peak is expected to stay on course to
become the world's fastest-growing economy, the
Reserve Bank of India said on Saturday. The
recent revival of the southwest monsoon and
renewed planting raised expectations that rural
demand will soon catch up with urban spending
and consolidate a recovery, the RBI said in a
bulletin. "Knock-on effects of geopolitical spill
overs are visible in several sectors, tapering the
pace of recovery," the central bank said. "In spite
of this overwhelming shock, there are sparks in
the wind that ignite the innate strength of the
economy and set it on course to becoming the
fastest growing economy in the world, though
besieged it might be by fears of recession.” It did
not give a time frame. RBI said if the commodity
price moderation witnessed in recent weeks
endures alongside the easing of supply chain
pressures, the worst of the recent surge in
inflation will be over.
Business Today - 17.07.2022
https://www.businesstoday.in/latest/economy/st
ory/india-on-course-to-become-worlds-fastest-
growing-economy-rbi-341737-2022-07-17'
Eco gains holding, but risks remain:
Finmin
India’s macro risks have receded in the last six
weeks due to the steps taken by the Centre &
the Reserve Bank of India (RBI), and the decline
in oil prices due to global recession fears, the
finance ministry said in a report on Thursday. It
asserted that the momentum in the economy is
holding up “better than expected” but cautioned
on the need to remain on guard. “All that being
said, these are still early days in the financial
year and there are still many challenges to
overcome. The Federal Reserve continues to
tighten. Global liquidity conditions will tighten,
and asset market declines can dampen
sentiment and curb spending. Geopolitical risks,
near and afar, are rife. For now, we will take the
good news, at the margin, while remaining on
guard and ready to tackle anticipated and
present risks,” the finance ministry’s monthly
economic report for June said. The report
prepared by the department of economic affairs
said the recent moderation in the international
prices of food items, industrial metals and even
crude oil are welcome developments for India’s
inflation control.
The Times of India - 15.07.2022
https://timesofindia.indiatimes.com/business/i
ndia-business/eco-gains-holding-but-risks-
remain-finmin/articleshow/92887914.cms
IMF MD warns of tough times
It is going to be a tough 2022 — and possibly an
even tougher 2023, with increased risk of
recession, the IMF chief has warned. She urged
G20 countries to adopt policies to navigate the sea
of troubles. “The human tragedy of the war in
Ukraine has worsened slowing growth and
exacerbating a cost-of-living crisis that affects
hundreds of millions of people — and especially
poor people who cannot afford to feed their
families. And it’s on getting worse,” said IMF’s
managing director, Kristalina Georgieva. She said
recent indicators imply a weak second quarter and
the IMF will be projecting a further downgrade to
global growth for both 2022 and 2023 in its ‘World
Economic Outlook Update’ later this month.
“Indeed, the outlook remains extremely uncertain.
At 7%, June retail inflation above RBI
target for 6th straight month
India’s retail inflation eased marginally to 7.
01% in June from 7. 04% in the previous
month, data released Tuesday showed,
exceeding the Reserve Bank of India (RBI)
target band of 2-6% for the sixth consecutive
month. The Index of Industrial Production (IIP),
also released Tuesday, showed growth hit a 12-
month high of 19. 6% in May, boosted by the
Covid-hit low base of last year. Industrial
growth was 6. 7% in April. Retail inflation, as
measured by the Consumer Price Index (CPI),
had hit an eight-year high of 7. 79% in April.
Economists said the decline in inflation is likely
to be slow as the sharp depreciation in the
rupee will wipe out some of the gains from a
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	2. Think of how  further disruption in the natural gas
supply to Europe could plunge many economies
into recession and trigger a global energy crisis.
This is just one of the factors that could worsen an
already difficult situation,” said Georgieva.
The Economic Times - 15.07.2022
https://timesofindia.indiatimes.com/business/inte
rnational-business/imf-md-warns-of-tough-
times/articleshow/92888031.cms
moderation in global commodity and crude
prices as well as easing local food prices.
The government said there will not be any let-
up in the fight against inflation while the RBI is
expected to raise policy rates again to dampen
inflationary expectations.
The Economic Times - 13.07.2022
https://economictimes.indiatimes.com/news/e
conomy/indicators/retail-inflation-likely-held-
steady-just-above-7-in-
june/articleshow/92794426.cms
Wholesale inflation cools a bit in June
India's wholesale inflation eased marginally to a
three-month low in June, as non-food and fuel
prices showed signs of easing. However, inflation
print remained above the 15% mark for the third
month in a row. With global prices for commodities
and fuel starting to come down, economists expect
domestic prices to cool further in the coming
months. Wholesale Price Index (WPI)-based
inflation eased to 15.18% in June from 15.88% in
the previous month, as per data released by the
ministry of commerce and industry on Thursday.
It was the fifteenth straight month of double-digit
WPI inflation growth. Food articles inflation for
both primary and processed categories hardened
further in June, remaining in double digits for the
second straight month. Wholesale food price
index, which contributes nearly 25% of the WPI
index, climbed 12.41% in June from 10.89% in
May. Meanwhile, core inflation eased to single digit
at 9.3% in June after a gap of 13 months.
Mint - 15.07.2022
https://www.livemint.com/economy/india-
wholesale-inflation-eases-a-bit-at-3-month-low-
in-june-11657790877915.html
Trade deficit hits $26 billion on rising
imports; June exports up 23.52% to
$40.13 billion
Merchandise exports rose 23.5% in June from a
year before even on an unfavourable base but
a steep 57.6% jump in imports on the back of
elevated global commodity prices drove up
trade deficit to a new monthly record of $26.2
billion. With this, trade deficit in the June
quarter jumped to a record $70.8 billion, way
above that of $31.4 billion in the same quarter
last fiscal, according to the provisional data
released by the commerce ministry on
Thursday. This will likely inflate the country’s
current account deficit for the first quarter of
FY23 to more than 3% of GDP, compared with
1.5% in the previous quarter, according to
some analysts. Given the fears of recession in
top markets (US and the EU), which have
contributed immensely to India’s stellar export
performance in FY22, external demand for
Indian merchandise may falter in the coming
months.
The Financial Express - 15.07.2022
https://www.financialexpress.com/economy/tr
ade-deficit-hits-26-billion-on-rising-imports-
june-exports-up-23-52-to-40-13-
billion/2594642/
IIP Surges to 12-month High in May,
Helped by Low Base
India’s industrial output, measured by the Index
of Industrial Production (IIP), rose to a 12 month-
high of 19. 6% in May from 6. 7% in April, data
from the National Statistical Office showed on
Tuesday. Electricity generation rose 23. 5% while
manufacturing output grew 20. 6% on-year.
Mining output rose 10. 9%. The IIP had grown 27.
6% in May last year, due to low-base effect. “The
strong growth in industrial activity for the second
month in a row boosts confidence in the overall
economic growth,” said Rajani Sinha, Chief
Economist, CareEdge. “While the May growth
figures have been pushed up by a favourable base,
a sequential improvement across most categories
is encouraging." Rahul Bajoria, Chief India
At Rs 1.37 trn, CPSE capex off to a
strong start in Q1
Public capex, which has held fort in recent years
when private investments faded, remained
robust in the first quarter of the current financial
year. Central public sector enterprises (CPSEs)
and other large government undertakings like
the Railways and the National Highways
Authority of India (NHAI) achieved 21% of their
combined annual capital expenditure target in
the first three months of the current financial
year, by spending Rs 1.37 trillion, according to
official sources. A year ago, just 16% of the
annual target was met by a comparable set of
entities. Moreover, Railways and NHAI, the two
largest public-sector investors which play a key
catalytic role in crowding in capex from assorted
 


	3. Economist at Barclays  said that low base continues
to drive up growth. Consumer non-durables
output grew 0. 9% in May while capital goods,
which represents investments, rose 54%.
Industrial growth has shown resilience amid cost
challenges, with manufacturing, power generation
and capital goods production benefiting from
robust demand. Still, profit related headwinds are
likely to build up in coming months,” Bajoria said.
The Economic Times - 13.07.2022
https://economictimes.indiatimes.com/news/eco
nomy/indicators/iip-surges-to-12-month-high-of-
19-6-in-may/articleshow/92837006.cms
other entities, reported impressive capex
growth rates of 73% and 44%, respectively,
during Q1FY23. Given that the first quarter is
usually weak for the delays in release of funds,
this is a remarkable feat and signals accelerated
momentum in public capex.
The Financial Express - 12.07.2022
https://www.financialexpress.com/industry/at-
rs-1-37-trn-cpse-capex-off-to-a-strong-start-
in-q1/2590690/
OPEC forecasts slower oil demand
growth in 2023
OPEC forecast that world oil demand will rise
further next year, but at a slightly slower rate than
in 2022, with consumption supported by better
containment of the COVID-19 pandemic and still-
robust global economic growth. In a monthly
report, the Organization of the Petroleum
Exporting Countries (OPEC) said it expects world
oil demand to rise by 2.7 million barrels per day
(bpd) in 2023. This year's growth forecast was left
unchanged at 3.36 million bpd. Oil use has
rebounded from the pandemic-induced slump in
2020 and is set to exceed 2019 levels this year
even as prices hit record highs. However, high
crude prices and Chinese coronavirus outbreaks
have eaten into 2022 growth projections. "In 2023
expectations for healthy global economic growth
amidst improvements in geopolitical
developments, combined with expected
improvements in the containment of COVID-19 in
China, are expected to boost consumption of oil,"
OPEC said in the report.
The Economic Times - 13.07.2022
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/opec-forecasts-slower-oil-
demand-growth-in-2023/92839419
Excise duty cut, delayed monsoon
raised India's fuel demand in June
The reduction in excise duty on petrol and diesel
by the Central government coupled with the
delayed arrival of the monsoon has led to robust
demand for fuels in the month of June. The
Centre on May 21 reduced excise duty on petrol
by Rs 8 per litre and on diesel by Rs 6 per litre
to provide much-needed relief to consumers,
causing an additional revenue implication of
around Rs 1 trillion to the exchequer. India's
demand for oil products rose 704,000 barrels
per day, or 16.3 per on a yearly basis in June,
said global energy and commodities-related
service provider S&P Global Commodity
Insights. "Retail fuel prices have been constant
on the pump despite a volatile international
market, suggesting that there may be some
under recoveries by oil marketing companies in
selling transport fuels in the retail market," it
said. It believes that the recent imposition of
export tax on fuels will help the central
government in managing its fiscal deficit, which
had widened after the excise duty cut.
The Economic Times - 14.07.2002
https://economictimes.indiatimes.com/industr
y/energy/oil-gas/indias-fuel-demand-rises-in-
june-excise-duty-cut-and-delayed-monsoon-
are-among-major-
reasons/articleshow/92866620.cms
India's fuel demand falls in July as
monsoon sets in
India's demand for petrol and diesel fell in the first
half of July over the previous month as the onset
of monsoon chipped away consumption in some
sectors and restricted mobility, preliminary
industry data showed on Sunday. Diesel, the most
widely used fuel in the country, saw consumption
drop 13. 7 per cent during July 1-15 to 3. 16
million tonnes from 3. 67 million tonnes demand
in the same period of the previous month. The
arrival and intensity of monsoon weighs heavily on
diesel demand in the country and consumption
Global diesel demand starts to slacken
as economy falters
Global distillate consumption has begun to
decelerate in response to high prices and
slowing manufacturing and freight activity,
which should take some heat out of oil prices in
the next few months. Interest rate rises by the
U.S. Federal Reserve and other major central
banks will force an even deeper slowdown in
manufacturing and freight in the second half of
2022 and the first half of 2023. The resulting
cyclical slowdown will rebuild distillate fuel oil
inventories, which have depleted to multi-
 


	4. traditionally is lower  in July-September than in
April-June. Floods restrict mobility and demand
from the farm sector, which uses diesel in
irrigation pumps and trucking, also drops with the
onset of rains. Diesel demand was however almost
27 per cent higher year on-year, supported by
strong economic growth and a relatively low
baseline for the same period in 2021 when a
second wave of COVID-19 had impacted the
economy.
The Millennium post - 18.07.2022
http://www.millenniumpost.in/business/indias-
fuel-demand-falls-in-july-as-monsoon-sets-in-
486213
decade lows in North America, Europe and Asia
following the pandemic and sanctions on
Russia. According to estimates prepared by the
U.S. Energy Information Administration, the
volume of distillate supplied to customers in the
United States averaged 3.86 million barrels per
day (bpd) in the four weeks ending on July 1.
Distillate supplied was down roughly 100,000
bpd compared with the same period in 2021 and
200,000 bpd from the same period in 2019
("Weekly petroleum status report", EIA, July 7)
Reuters - 12.07.2022
https://www.reuters.com/markets/europe/glob
al-diesel-demand-starts-slacken-economy-
falters-2022-07-08/
Crude cost slips below $100 but fuel
price cut unlikely
India’s crude cost has slipped below $100 per
barrel for the first time since April in step with this
week’s fall in benchmark rates. While it may
appear to be a silver lining for the rupee, an
immediate cut in fuel prices is unlikely as the
Indian currency’s record fall and a freeze on pump
rates still keep retailers in the red. Data show the
Indian Basket, or the mix of crude bought by
Indian refiners, falling to $99. 76 per barrel on July
14. The basket was last below $100 on April 25
when it stood at $99. 17 a barrel. The fall comes
as global prices dropped 5. 5% over the week as
recession fears overshadowed demand-supply
mismatch concerns. But the market remains
volatile, with benchmark Brent bouncing back
above $100 on Friday as hopes of an early
production increase by Saudi Arabia and UAE
receded. The Indian Basket had last slid under
$100 on April 25 at $99. 17 per barrel but has
been ruling above the century mark since.
The Times of India - 17.07.2022
https://epaper.timesgroup.com/article-
share?article=17_07_2022_012_010_toikc_TOI
IEA says oil market walking tightrope
due to economic, supply risks
The global oil market is "walking a tightrope"
between scarce supply and the possibility of a
recession, the International Energy Agency
(IEA) said on Wednesday, with higher prices
and worsening economic conditions already
taking a toll on demand. "Rarely has the outlook
for oil markets been more uncertain. A
worsening macroeconomic outlook and fears of
recession are weighing on market sentiment,
while there are ongoing risks on the supply
side," the Paris-based agency said. "For now,
weaker-than-expected oil demand growth in
advanced economies and resilient Russian
supply" has reduced market tightness, the IEA
said in its monthly oil report. Still, its demand
outlook for 2022 was trimmed by just 200,000
barrels per day (bpd) and is set for an annual
rise of 1.7 million bpd and 2.1 million bpd in
2023, when it will reach 101.3 million bpd led
by growth in developing countries.
The Economic Times - 13.07.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/iea-says-oil-market-walking-
tightrope-due-to-economic-supply-
risks/92850486
Oil companies expect revision of windfall
tax as crude prices fall
Oil and gas companies are expecting a reduction
or withdrawal of the windfall tax on sale of crude
oil with prices declining by around $15 per barrel
since the imposition of the tax on 1 July. The
expectations also come on the backdrop of the fact
that officials then had said that the government
would review the tax every fortnight. “The prices
have declined significantly since the tax was
imposed. There are no windfall profits made by the
companies now, so the tax can go," said an
Need to manage subsidies in targeted
manner to contain fiscal deficit: Govt
sources
In view of rising pressure on government
finances due to the cut in taxes on fuel, the
Centre needs to manage subsidies more strictly
and in a targeted manner, official sources said.
The government had on May 23 cut excise duty
on petrol by Rs 8 per litre and on diesel by Rs 6
a litre to cool record high inflation, thereby
sacrificing revenue of Rs 1 lakh crore annually.
Earlier in April, the Centre approved a subsidy
 


	5. executive with a  private oil company. A recent
report by CLSA said that and dramatic fall in crude
and product spreads significantly reduces any
‘supernormal’ gains for refiners as well as crude oil
producers and questions the need of the
continuation of the windfall tax imposed about two
weeks ago. “We expect a rethink in one of the
fortnightly reviews promised by the government if
current prices continue. Any relaxation would be a
big trigger for ONGC and Oil India and a relief for
Reliance," the report said.
The Economic Times - 15.07.2022
https://www.livemint.com/industry/energy/oil-
companies-expect-revision-of-windfall-tax-as-
crude-prices-fall-11657816721129.html
of Rs 60,939.23 crore for phosphatic and
potassic (P&K) fertilisers, including DAP, for the
first six months of this fiscal. This has put
additional burden on the fiscal deficit. In
addition, the Pradhan Mantri Garib Kalyan Anna
Yojana (PMGKAY) has been extended by six
months till September 2022 to help the
vulnerable sections of the population. With cuts
in excise duties on diesel and petrol hitting
revenue collection, meeting additional
expenditure on food and fertiliser subsidies
would be a challenge, the sources said, adding
there is a need to manage the subsidies more
strictly and in a targeted way.
The Economic Times - 18.07.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/need-to-manage-subsidies-
in-targeted-manner-to-contain-fiscal-deficit-
govt-sources/92943305
Centre dedicates 166 CNG pumps in 14
states; plans to set up 3,500 more in 2
yrs
In a bid to boost the natural gas-based economy,
Minister of Petroleum and Natural Gas & Housing
and Urban Affairs Hardeep Singh Puri dedicated
166 Compressed Natural Gas (CNG) stations to
serve the community. The 166 CNG pumps have
been set up by GAIL (India) Limited and nine of its
group City Gas Distribution (CGD) companies in 41
Geographical Areas (GAs) across 14 states.
According to Puri, the CNG stations will incentivise
the market of such vehicles and will have a
positive impact on manufacturing and
employment generation. "It is a key step in
expanding the availability of environment-friendly
CNG to the transport sector, households, and
Industry in India. It'll incentivize the market for
CNG vehicles and will have an exponential impact
on manufacturing, skill development, and
employment generation," said the union minister.
Further, during the inauguration ceremony, the
minister also shared some statistics about the CNG
station.
Mint - 17.07.2022
https://www.livemint.com/news/india/centre-
dedicates-166-cng-pumps-in-14-states-plans-to-
set-up-3-500-more-in-2-yrs-
11657932048031.html
Russia's share of India's June oil
imports surges to record
India's oil imports from Russia surged to a
record of around 950,000 barrels per day (bpd)
in June, accounting for nearly a fifth of overall
imports by the world's third largest oil
consumer, data provided by trade sources
showed. Indian refiners have been snapping up
Russian oil sold at hefty discounts to Brent and
Middle East staples after some Western
companies and countries shunned purchases
from Moscow following its invasion of Ukraine
on Feb. 24. India shipped in about 4.8 million
bpd of oil in June, down 3.8% from May but
about 23% higher than a year earlier, the data
showed. Last year, India's oil imports were low
as fuel demand was hit by a second deadly
coronavirus wave. Oil imports from Russia rose
15.5% in June from May, while those from Iraq
and Saudi Arabia dropped by 10.5% and
13.5%, respectively, dragging the share of the
Middle East to 56.5% from 59.3%, the data
showed.
Business Standard - 12.07.2022
https://www.business-
standard.com/article/markets/russia-s-share-
of-india-s-june-oil-imports-surges-to-record-
950-000-bpd-122071101335_1.html
Oil marketing companies’ Q1 margins to
take a hit: ICICI Direct
Strong refining margins notwithstanding, Indian
Oil Corporation’s Q1 FY23 profit after tax (PAT) is
likely to fall by around 68% in the first quarter to
Rs 1,937 crore quarter-on-quarter (q-o-q) on
marketing losses, brokerage firm ICICI Direct
Research estimated. In a report released
Iyer takes charge as Niti CEO
Parameswaran Iyer, who had spearheaded the
implementation of the flagship $20 billion
Swachh Bharat Mission, on Monday took charge
as the CEO of Niti Aayog. He replaced Amitabh
Kant, who demitted office on June 30. A 1981-
batch IAS officer of Uttar Pradesh cadre, Iyer
has worked with both the public and private
 


	6. Thursday, ICICI Direct  said Hindustan Petroleum
Corporation (HPCL) may report a Rs 3,721-crore
loss and Bharat Petroleum Corporation (BPCL) Rs
1,642 crore in the first quarter of the current
fiscal. “Overall, gross refining margins (GRMs) for
refiners are expected to improve q-o-q and are
anticipated to be in the range of $25-27/bbl.
Refining segment earnings are likely to be further
supported by inventory gains. On the marketing
front, marketing volumes are expected to grow in
the range of 19-21% y-o-y. In terms of marketing
margins, we estimate losses as OMCs did not pass
on higher crude oil costs to customers,” it said.
the Financial Express - 15.07.2022
https://www.financialexpress.com/industry/oil-
marketing-companies-q1-margins-to-take-a-hit-
icici-direct/2594588/
sectors, according to an official statement. He
was secretary in the ministry of drinking water
and sanitation during 2016–20. "With over 25
years of experience in the water and sanitation
sector, Iyer spearheaded the implementation of
the India's flagship $20 billion Swachh Bharat
Mission, which successfully delivered access to
safe sanitation to 550 million people," the
statement said. In the statement, Iyer said he
was honoured and humbled to have been given
the incredible opportunity to serve the country
again, this time as Niti Aayog CEO.
The Economic Times - 12.07.2022
https://energy.economictimes.indiatimes.com/
news/power/parameswaran-iyer-takes-charge-
as-niti-aayog-ceo/92815328#
Sebi clears BSE chief Chauhan as NSE’s
CEO
Securities and Exchange Board of India (Sebi) has
approved the appointment of Ashish Kumar
Chauhan as the MD & CEO of the NSE. His
appointment is subject to fulfilment of terms &
conditions, including approval from shareholders
of NSE. In the interim, an internal executive
committee will run the exchange. This committee
comprises group CFO & head (corporate affairs)
Yatrik Vin, chief regulatory officer Priya
Subbaraman, chief enterprise risk & information
security officer Somasundaram K S, and CTO Shiv
Kumar Bhasin. Chauhan, who is currently the MD
& CEO of the BSE, will succeed Vikram Limaye,
whose five-year tenure as MD & CEO of the NSE
ended on Friday. The 54-year-old Chauhan was
part of the founding team at the NSE where he
worked from 1992 to 2000. In the NSE, he played
a major role in developing the derivatives market.
He was involved with the setting up of the NSE’s
screen-based trading system, commercial satellite
communications network and development of
indices.
The Times of India – 18.07.2022
https://epaper.timesgroup.com/article-
share?article=18_07_2022_009_014_toikc_TOI
V K Singh takes charge as Director
(Technical) of REC Limited
V K Singh has taken charge as Director
(Technical) of REC Limited with effect from 15th
July 2022. Before this elevation V K Singh had
been Executive Director in REC holding portfolio
of key business areas including Private Sector
Project Management, Entity Appraisal and
Procurement and is also a Director on the Board
of REC Power Development and Consultancy
Limited. V K Singh holds a Bachelor’s Degree in
Electrical Engineering from IIT Roorkee and in
his illustrious career spanning more than 33
years, he has demonstrated excellence while
holding various positions across leading power
sector PSUs namely NTPC, PGCIL and REC. In
his 15-year stint with REC, he has delivered in
key operations of the company involving Policy
formulation, Project & Entity Appraisal,
Business Planning, Stressed Assets
Management and MoU negotiations besides
heading operations at REC’s subsidiary for some
time.
Sarkaritel - 16.07.2022
https://www.sarkaritel.com/v-k-singh-takes-
charge-as-director-technical-of-rec-limited/
Coal India inducts Debasish Nanda as director for business development
Coal India (CIL) has inducted a director for business development on its board — a move that will aid
its diversification plan. Debasish Nanda, who assumed charge as director-business development on
July 11 will continue with the charge “till the date of his superannuation (May 31, 2025) or until further
orders whichever is earlier,” CIL informed the stock exchanges. Before joining the company, Nanda
was executive director at Indian Oil Corporation. CIL also announced the name of 11 other directors,
of which 6 are independent. According to sources, Nanda will likely look into new business verticals,
which the PSU miner is entering into. CIL has already formed joint ventures with Hindustan Urvarak
 


	7. Rasayan and Talcher  Fertilizers for fertiliser manufacturing. The company is also diversifying into
aluminium production, solar power production, thermal power production and coal gasification.
The Financial Express - 13.07.2022
https://www.financialexpress.com/industry/coal-india-inducts-debasish-nanda-as-director-for-
business-development/2591774/
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