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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
IMF cuts FY23 GDP growth forecast to
6.8% from 7.4%
The International Monetary Fund (IMF) on
Tuesday lowered India’s gross domestic product
(GDP) growth projection for 2022-23 to 6. 8%
from the earlier 7.4%, citing the impact of a
slowing global economy, stubborn inflation, rising
interest rates and the war in Ukraine. “The outlook
for India is for growth of 6.8% in 2022 –– a 0. 6
percentage point downgrade since the July
forecast, reflecting a weaker-than-expected
outturn in the second quarter and more subdued
external demand –– and 6.1% in 2023, with no
change since July,” according to the World
Economic Outlook. IMF joins the World Bank to
project below 7% growth. Several other agencies,
economists and investment banks have also
slashed India’s growth estimates for the current
financial year. The RBI has also cut GDP growth
estimate to 7% from 7.2%. In April, IMF had
projected India’s GDP growth for 2022-23 at
8.2%, which has been downgraded due to the
global economic uncertainty triggered by the war
in Ukraine, rising inflation and tightening of
interest rate by the central bank to tame inflation.
The Times of India - 12.10.2022
https://epaper.timesgroup.com/article-
share?article=12_10_2022_015_006_toikc_TOI
IMF cuts global growth forecast for
next year, warns ‘the worst is yet to
come’
The International Monetary Fund predicts global
growth will slow to 2.7% next year, 0.2
percentage point lower than its July forecast,
and anticipates 2023 will feel like a recession for
millions around the world. Aside from the global
financial crisis and the peak of the Covid-19
pandemic, this is “the weakest growth profile
since 2001,” the IMF said in its World Economic
Outlook published Tuesday. Its GDP estimate
for this year remained steady at 3.2%, which
was down from the 6% seen in 2021. “The worst
is yet to come, and for many people 2023 will
feel like a recession,” the report said, echoing
warnings from the United Nations, the World
Bank and many global CEOs. More than a third
of the global economy will see two consecutive
quarters of negative growth, while the three
largest economies — the United States, the
European Union and China — will continue to
slow, the report said.
CNBC - 12.10.2022
https://www.cnbc.com/2022/10/11/imf-cuts-
global-growth-forecast-for-2023-warns-worst-
is-yet-to-come.html
FM: Indian economy will stay on course,
may grow at 7% in FY23
Finance minister Nirmala Sitharaman said the
Indian economy will stay on course and is
projected to grow at 7% in the current fiscal year
backed by key structural reforms. The government
is taking initiatives to ensure revival while
pursuing inflation management, she said in her
address at the plenary session of the International
Monetary and Financial Committee (IMFC) of the
International Monetary Fund (IMF) in Washington
DC. She is in the US for the annual IMF-World
Bank meetings. “Despite global headwinds, the
Indian economy will stay on course and is
projected to grow at 7%,” she was cited as saying
in a press release, adding that this was an
outcome of the conducive domestic policy
environment and the government’s focus on key
structural reforms to boost growth. The finance
Exports up 5%, trade deficit narrows
to lowest since June
India's trade deficit narrowed to the lowest
since June as import grew at its slowest pace
since February 2021 and exports growth picked
up sequentially. Latest data released by the
commerce department estimated goods imports
went up by 8.7% to $61.2 billion in September
as oil imports slowed down and gold shipments
dropped. At the same time, exports grew 4.8%
to just under $35.5 billion, helping narrow trade
deficit to $25.7 billion. Trade deficit was $28
billion in August and $26.2 billion in June.
Although subdued, export growth saw a mild
pick-up and September and was the fastest
pace of expansion since June 2022. While a
narrowing of the trade deficit augurs well for
policymakers, who were beginning to worry
about widening the current account deficit, it
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	2. minister also met  IMF deputy managing director
Gita Gopinath during her six-day visit to the US to
discuss key economic issues. They discussed the
current global economic situation, including food
and energy security issues, global debt
vulnerabilities, climate issues, digital assets and
India’s upcoming G-20 presidency.
The Economic Times - 16.10.2022
https://epaper.timesgroup.com/article-
share?article=16_10_2022_001_011_etkc_ET
may be an advance indicator to a slowdown in
economic activity. Several indicators are
indicating a slowdown in the pace of expansion
in recent weeks as deceleration and contraction
in the developed countries takes a toll across
the globe.
The Times of India - 16.10.2022
https://timesofindia.indiatimes.com/business/i
ndia-business/exports-up-5-trade-deficit-
narrows-to-lowest-since-
june/articleshow/94869452.cms
Retail inflation surges to 5-month high of
7.4%, IIP contracts 0.8%
Retail inflation surged to a five-month high in
September on the back of stubborn food prices,
triggering fears of more interest rate hikes by the
Reserve Bank of India (RBI) to tame price
pressure, while industrial output contracted in
August, posing a fresh challenge for policymakers
battling to keep growth intact against the
backdrop of a slowing global economy. Data
released by the National Statistical Office (NSO)
on Wednesday showed retail inflation, as
measured by the consumer price index (CPI),
jumped to 7.4% in September from 7% in August
— above the central bank’s upper tolerance level
of 6% for the ninth month in a row. Inflation in
rural areas was higher at 7.6% while in urban
centres it was at 7.3%. The September inflation
number was the highest in five months after April’s
7.8%. Food inflation was at a 22-month high of
8.4% during the month as prices of vegetables,
cereals and spices shot up. Vegetable prices rose
an annual 18.1% while cereal and product prices
rose 11.5%.
The Times of India - 13.10.2022
https://epaper.timesgroup.com/article-
share?article=13_10_2022_001_023_toikc_TOI
WPI inflation cools to 18-mth low
India’s wholesale inflation eased to an 18-
month low in September but remained in double
digits, underlining the price risks in the
economy amid uncertainty over the cost of food
because of late monsoon rain in several regions.
Inflation based on the wholesale price index
(WPI) dropped to 10.7% in September from
12.4% in August, data released on Friday
showed. It was 11.8% in September last year.
Softening international commodity prices amid
a global slowdown, and some moderation in
food inflation aided the decline, but rupee
depreciation and possibly elevated food prices
may limit the base-effect-driven gains going
ahead. September saw the 18th consecutive
month of double-digit WPI inflation that hit a
record high of 16.6% in May this year. Data
released earlier this week showed India’s retail
inflation accelerated to a five-month high of
7.4% in September, driven by high food
inflation. Consumer inflation has remained
outside RBI’s target 2-6% rate for nine
consecutive months now.
The Economic Times - 15.10.2022
https://epaper.timesgroup.com/article-
share?article=15_10_2022_001_020_etkc_ET
More EoIs for asset sale may follow:
Dipam Secy
After launching the IDBI Bank privatisation
process, the government aims to get on with the
rest of its disinvestment programme, lining up
strategic asset disposals, offers for sale and new
listings. The privatisation pipeline includes
Container Corp. of India (Concor) and several
subsidiaries of Air India that the government still
owns. “There will be...more EoIs (expressions of
interest) which might follow. For example, Concor
might come by November or December,” the
Department of Investment and Public Asset
Management (DIPAM) secretary Tuhin Kanta
Pandey told ET in an interview. “We might have
EoIs for some of the subsidies of Air India, like
AIEESL and AIASL. So possibly, Alliance Air."
The Economic Times - 14.10.2022
Budget will focus on growth and
address inflation concerns: FM
Finance minister Nirmala Sitharaman has said
the upcoming Union Budget 2023-24 will have
to be carefully structured to sustain the
country’s growth momentum even as it
addresses inflation concerns. At a fire-side chat
with eminent economist Eshwar Prasad at the
Brookings Institution in Washington DC,
Sitharaman also asserted India will clock about
7% growth in the current fiscal despite slowing
global economy and external uncertainty. She
is in the US to attend the annual meeting of the
International Monetary Fund and the World
Bank. Talking about reports of many India start-
ups moving base to other countries, the finance
minister said the government is ready to talk to
 


	3. https://epaper.timesgroup.com/article-
share?article=14_10_2022_001_007_etkc_ET
those contemplating moving  overseas and
addressing issues to help them stay in India.
The Economic Times - 13.10.2022
https://epaper.timesgroup.com/article-
share?article=13_10_2022_007_009_etkc_ET
Investors’ appetite for OMCs unlikely to
pick up
Investor appetite for oil marketing companies
such as Indian Oil, Bharat Petroleum and
Hindustan Petroleum may remain muted despite
the government’s relief package to these firms to
make up for the subsidy losses. Analysts are
advising against buying shares of these companies
as they are expected to remain under pressure
until global crude prices decline further and the
rupee stabilises. The government on Wednesday
said it has approved a one-time grant of ₹22,000
crore to these PSUs for selling liquefied petroleum
gas (LPG) or cooking gas at prices below market.
OMC shares, which have drifted lower in recent
months, edged 1-3% higher earlier in
Wednesday’s session but the gains fizzled out
soon. “OMCs will continue the downward trend,”
said Nagaraj Shetti, technical research analyst at
HDFC Securities. “We expected a temporary
bounce that could be used to book profit but there
are no signs of bottom reversal in these stocks."
The Economic Times - 13.10.2022
https://epaper.timesgroup.com/article-
share?article=13_10_2022_005_005_etkc_ET
Govt to step up stake sale efforts in
Concor, BEML
The government is set to launch the plan to
privatise Concor after the Cabinet nod for the
land leasing policy of Indian Railways and is
hoping to move ahead with sale of BEML and an
NMDC plant as the demerger of these entities
has been cleared. While the department of
investment and public asset management
(Dipam) will also seek to close the IDBI Bank
stake sale by the end of current fiscal, the
transaction may spill over into next financial
year, given the multiple layers of clearances
required. “The IDBI Bank is not just about
selling government equity but also help LIC get
back capital whose benefit eventually flow to
policyholders and shareholders. LIC listing was
part of a strategy to make it a world-class
insurer, which is professionally run,” said a
senior government official. Between them, LIC
and the government hold close to 95% stake in
the country’s largest insurer and are looking to
sell 61% in the bank, which has emerged from
massive losses after the Centre pumped in large
amounts of capital.
The Times of India - 11.10.2022
https://epaper.timesgroup.com/article-
share?article=11_10_2022_015_022_toikc_TO
I
Centre’s dividend receipts to take a hit as
OMCs bleed
The Centre’s FY23 dividend revenue target of Rs
40,000 crore from the central public sector
enterprises (CPSEs) looks increasingly
challenging, given the heavy losses being incurred
by the state-run oil marketing companies.
Besides, windfall tax on crude will weigh on
dividends to be paid by Oil and Natural Gas
Corporation (ONGC). The Centre had garnered Rs
59,000 crore in dividends from CPSEs in FY22,
28% more than the target of Rs 46,000 crore for
the year, thanks to a sharp rise in prices of
commodities like metals, mining and petroleum,
which boosted the profits of these firms. The share
of the petroleum sector in such dividend receipts
rose to 38% in FY22 compared with 26% of the
relevant target in FY21. “Oil marketing companies
usually pay high dividends, but this year they will
pay very little due to heavy losses reported by
them. So, it will be challenging to meet the
dividend receipts target for FY23,” an official said.
The Financial Express - 16.10.2022
India will do all that is required to
ensure energy security, affordability:
Hardeep Singh Puri
Reacting to the decision of Organization of
Petroleum Exporting Countries (OPEC) to cut oil
production by 2 million barrels per day, Union
Minister Hardeep Singh Puri on Friday said India
will do all that is required to ensure its energy
security and affordability. He said if required,
India will go for diversification of energy
sources. "This is their (OPEC's) sovereign right
what they want to do but equally it is my job to
point out that all actions have consequences,
intended or unintended. India will be able to
navigate through the situation with confidence,"
the petroleum and natural gas minister said at
GEO India 2022 conference here. "We will not
allow any shortages to come in. The
government will do all that is required to ensure
energy security and affordability," he said. Puri
said as per the estimate of the sector,
consumption of fuel will increase and 25 per
cent of the global demand in next 20 years will
 


	4. https://www.financialexpress.com/economy/cent
res-dividend-receipts-to-take-a-hit-as-omcs-
bleed/2712316/
be from India.  Therefore, he said, the prime
minister took the decision to open up
exploration and production sector.
Moneycontrol - 15.10.2022
https://www.moneycontrol.com/news/india/in
dia-will-do-all-that-is-required-to-ensure-
energy-security-affordability-hardeep-singh-
puri-9329691.html
India to produce 25 per cent of its oil
demand by 2030: Hardeep Puri
Indian petroleum industry is at the cusp of
opportunity and will be able to produce 25 per cent
of its crude oil demand by 2030, Union Petroleum
and Urban Affairs Minister Hardeep Singh Puri
said. At present, five million barrels of petroleum
is being consumed in our country every day and it
is also increasing by three per cent, which is higher
than the global average of nearly one per cent,
Puri added. The Union Minister shared this with the
media at the three-day South Asian Geoscience
Conference, GeoIndia 2022, which began JECC,
Sitapura in Rajasthan's Jaipur on Friday. Veteran
Geologist Shyam Vyas Rao, former Director
(Exploration), Oil and Natural Gas Corporation
Limited (ONGC), was also presented with the
lifetime achievement award by the Minister in the
inaugural session. Ethanol-blending percentage in
petrol increased to 10 per cent in nine years. In
the inaugural session, the Minister said that the
ethanol-blend percentage in petrol has increased
from 0.67 per cent in 2013 to 10 per cent in May
2022, i.e., five months ahead of schedule.
The Economic Times - 16.10.2022
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/india-to-produce-25-per-cent-of-
its-oil-demand-by-2030-hardeep-puri/94871275
Oil PSUs to get ₹22,000 cr grant to
cover LPG losses
The Cabinet approved a grant of ₹22,000 crore
for state run oil marketing companies on
Wednesday to compensate them for losses
incurred by selling cooking gas at below-market
rates. The grant will be distributed among the
three corporations – Indian Oil, Bharat
Petroleum and Hindustan Petroleum – and help
ensure an “unhindered” supply of domestic
cooking gas or LPG, said an official statement.
International prices of LPG had increased 300%
between June 2020 and June 2022 but domestic
price increases were only 72%, leading to
significant losses for oil marketing companies,
according to the statement. “To insulate
consumers from fluctuations in international
LPG prices, the cost increase was not fully
passed on to consumers of domestic LPG,” it
said. A direct grant to oil companies to offset
their losses on LPG sales is being made after a
long time. For several years now, companies
have been expected to sell cooking gas at
market rates to customers, who then receive
subsidies directly in their bank accounts from
the government.
The Economic Times - 13.10.2022
https://epaper.timesgroup.com/article-
share?article=13_10_2022_007_007_etkc_ET
OPEC slashes 2022, 2023 oil demand
growth view as economy slows
OPEC on Wednesday cut its 2022 forecast for
growth in world oil demand for a fourth time since
April and also trimmed next year's figure, citing
slowing economies, the resurgence of China's
COVID-19 containment measures and high
inflation. Oil demand will increase by 2.64 million
barrels per day (bpd) or 2.7% in 2022, the
Organization of the Petroleum Exporting Countries
(OPEC) said in a monthly report, down 460,000
bpd from the previous forecast. "The world
economy has entered into a time of heightened
uncertainty and rising challenges, amid ongoing
high inflation levels, monetary tightening by major
central banks, high sovereign debt levels in many
regions as well as ongoing supply issues," OPEC
said in the report. The lower demand outlook gives
additional context for last week's move by OPEC
India’s refinery run rate to ease in
July-December 2022: S&P Global
The run rate of Indian refineries is likely to fall
10% in the second half of 2022, from the levels
achieved in the first half of the year, a report by
S&P Global Commodity Insights said on
Tuesday. The run rate of Indian refineries is
likely to fall 10% in the second half of 2022,
from the levels achieved in the first half of the
year, a report by S&P Global Commodity
Insights said on Tuesday. Shreyans Baid, senior
oil analyst for South Asia at S&P Global said:
“Indian refinery runs have remained pretty
robust since the beginning of 2022 as refiners
stepped up efforts to capitalize on high cracks.
As a result, maintenance schedules have been
deferred." “Many Indian refineries have now
planned their maintenance in the second half of
2022. We expect Indian refinery runs in H2 to
 


	5. and its allies,  known as OPEC+, to make their
largest cut in output since 2020 to support the
market.
Business Standard - 12.10.2022
https://www.business-
standard.com/article/international/opec-slashes-
2022-2023-oil-demand-growth-view-as-
economy-slows-122101201176_1.html
be about 10% lower than the first half," Baid
added.
Mint - 12.10.2022
https://www.livemint.com/news/india/indias-
refinery-run-rate-to-ease-in-july-december-
2022-s-p-global-11665505761896.html
India’s oil demand growth expected to
slow down next year: Report
After a modest rise this year, India’s oil demand is
expected to decline next year, said a report by S&P
Global Commodity Insights. This comes after the
World Bank cut its FY23 real gross domestic
product growth forecast for India to 6.5%, from
7.5% estimated earlier, in the backdrop of the
Russia-Ukraine war. “Overall, India’s oil demand is
expected to grow by 300,000 b/d in 2022, before
easing to a 230,000-b/d growth in 2023," the
report said. India’s September oil product demand
was a flat month-on-month but rose on year by
334,000 b/d (barrels per day) on a weak base,
driven by gasoil and gasoline consumption, which
were up by 179,000 b/d and 65,000 b/d,
respectively. Modest growth was also seen for
other products such as LPG, kerosene/jet fuel, fuel
oil and minor products, except naphtha which
declined by 21,000 b/d, the report added.
Mint - 15.10.2022
https://www.livemint.com/economy/indias-oil-
demand-growth-expected-to-slow-down-next-
year-report-11665653401036.html
Fuel sales soar in October first half on
festive season demand
India's fuel sales soared in the first half of
October with an across-the-board surge in
transportation fuel demand on the back of the
economic activity picking up as festival season
kicked in, preliminary industry data showed.
Petrol and diesel sales jumped 22-26 per cent
year-on-year while also rising month-on-month
in the first half of October. Petrol sales soared
22.7 per cent to 1.28 million tonne during
October 1-15 when compared to 1.05 million
tonne of consumption in the same period last
year. Sales were 31 per cent higher than
COVID-marred first half of October 2020 and
33.4 per cent more than pre-pandemic October
1-15, 2019. Demand was 1.3 per cent higher
than the first half of September 2022. Diesel,
the most used fuel in the country, posted a near
27 per cent rise in sales in the first fortnight of
October to 3.08 million tonne when compared
to the same period last year.
Millennium Post - 17.10.2022
http://www.millenniumpost.in/business/fuel-
sales-soar-in-october-first-half-on-festive-
season-demand-496123
Oil, gas output from overseas fields dips
22% in 2 years
Output from India’s oil and gas fields overseas has
fallen 22% in two years as sanctions on Russia
hurt operations, Covid dragged down capex, and
purchases of new producing fields stalled even as
existing assets matured. Indian state-run
companies’ share of output from overseas fields
has fallen to 8. 1 million metric tonnes of oil
equivalent (mmtoe) in the April-August period,
12% lower than a year earlier, according to the oil
ministry data. The output in August was down
16% from a year ago. The overseas output was
about 30% of India’s domestic production of oil
and gas in the five months through August,
compared to 35% in the previous year. “From
Covid to war, there have been too many things,
which have dragged us down. But even without
these, we would have needed to invest more in
existing fields and buy new ones to drive up
production,” said an executive at a state-run firm.
Investing overseas has been a key element of
India pushes oil refiners to diversify
after surprise OPEC+ cuts
India said it will speed up its diversification of
oil imports to hedge against any surprise output
cuts by the Organization of the Petroleum
Exporting Countries and its allies. "This will hurt
large importers like India, who spent around
$120 billion last year on the import of petroleum
products," India's oil minister Hardeep Singh
Puri said on Friday in reference to an OPEC+
decision last week to cut output by 2 million
barrels per day. As the world's third largest
consumer and importer of oil, India buys about
85% of its needs from overseas, while its
energy demands are set to rise to power its
economic expansion. "Some diversification has
already happened, and we will further diversify.
..there are many sources, and we will not
hesitate to take actions," Puri said at GeoIndia
2022. Output cuts could temporarily maximise
revenue for OPEC+ producers, but could tip the
world into recession, he added. "It is their
 


	6. India's energy security  strategy for two decades.
ONGC, Oil India, Indian Oil, BPCL and GAIL have
spent billions of dollars to buy stakes in producing
fields as well as exploration acreages in nearly 20
countries, with a big share of investments going
into Russia.
The Economic Times - 12.10.2022
https://epaper.timesgroup.com/article-
share?article=12_10_2022_007_003_etkc_ET
(OPEC+) sovereign right to decide what to do.
But it is equally my job to point out that all such
actions have consequences, intended or
intended," Puri said.
The Economic Times - 14.10.2022
https://economictimes.indiatimes.com/industr
y/energy/oil-gas/india-pushes-oil-refiners-to-
diversify-after-surprise-opec-
cuts/articleshow/94859392.cms
Industry says India must avoid placing
price cap on R1ussian Oil
India should avoid backing the West’s plan to
place a price cap on oil bought from Russia as it
could sour relations with Moscow and block the
supply of discounted crude, multiple officials and
industry executives said, requesting anonymity.
The US, the UK, Canada, Japan and European
allies are working on a price cap plan to restrict
Moscow’s energy revenues without curbing the
flow of Russian oil to the export market, which is
essential to keeping global prices from
skyrocketing, given the latest production curbs by
the cartel OPEC+. “Russia has threatened to cut
supplies to countries that participate in the price
cap plan. So, it makes no sense for us to infuriate
Russia and risk our steady flow of cheap oil from
there,” said an official. “The price cap, however,
could become the key reference in our purchase
negotiations for Russian oil and benefit us in
securing cheaper deals." Russia is today the
second-largest supplier of oil to India, making up
around 20% of the country’s crude imports, up
from barely 1% before the war.
The Economic Times - 14.10.2022
https://epaper.timesgroup.com/article-
share?article=14_10_2022_007_019_etkc_ET
Natural gas consumption declines 9%
in September
Natural gas consumption fell 9% year-on-year
in September on the back of lower domestic
output and a sharp drop in pricey imports.
Domestic production of natural gas fell 1.7% in
September while imports dropped 16.3% from
a year earlier, as per the oil ministry data.
Liquefied natural gas (LNG) prices have been on
a rollercoaster ride for a year, with rates for
Asian customers nearly touching $70 per
mmBtu in August. The prices have now
moderated to around $30 per mmBtu. High
prices have prompted many industrial
consumers to switch to more affordable liquid
fuels. Disruption in LNG supply from Russia's
Gazprom has led GAIL, the country's largest gas
marketer, to cut supplies to several industries,
including fertiliser makers. Consumption of
natural gas during the six months through
September has dropped by 4.7% from a year
earlier. Domestic crude oil production fell 2.3%
year-on-year in September primarily driven by
a 13.9 % decline in output from fields operated
by private players.
The Economic Times - 17.10.2022
https://economictimes.indiatimes.com/industr
y/energy/oil-gas/natural-gas-consumption-
declines-9-in-
september/articleshow/94869236.cms
Apr-Sept air traffic may grow 111%: Icra
Celebrating the recovery in domestic air traffic,
Union aviation minister Jyotiraditya Scindia
tweeted: “On the road to full recovery, the Indian
civil aviation has not only hit the 4-lakh daily
passengers mark, but also achieved the highest
ever numbers since pre-Covid 19 era! Way to go,
India." For the last few months, steep airfares due
to record high aviation turbine fuel (ATF) prices
and record low rupee-dollar exchange rate meant
that the daily domestic air traffic was stuck way
below the four-lakh mark. Airlines were expecting
a recovery in air travel after Dussehra and to see
this uptick in travel continuing till early January
before the lean travel quarter (JanMarch) kicks in.
After the first Super Sunday post-Covid, domestic
At 4L+, Oct 9 saw highest daily flyers
since Covid
Last Sunday (October 9) saw the highest
number of domestic flyers since the Covid
outbreak in March 2020. The aviation ministry
said more than four lakhs — 4,02,697 to be
precise — passengers flew within the country
that day on 2,732 domestic flights. On this
recovery in air traffic, Prime Minister Narendra
Modi tweeted: “Great sign. Our focus is to
further improve connectivity across India, which
is important for ‘ease of living’ and economic
progress."
The Times of India - 12.10.2022
https://epaper.timesgroup.com/article-
share?article=12_10_2022_001_002_toikc_TO
I
 


	7. air traffic went  below the four-lakh mark the next
day as is usually the case post weekends.
The Times of India - 12.10.2022
https://epaper.timesgroup.com/article-
share?article=12_10_2022_007_003_toikc_TOI
Shri Rama Manohara Rao (IRAS)
appointed as Director (Finance) in
RailTel
Shri Rama Manohara Rao (IRAS) has been
appointed as Director (Finance) in RailTel
Corporation of India Limited (RCIL) on an
immediate absorption basis. The Appointments
Committee of the Cabinet (ACC) has approved the
proposal of the Ministry of Railways for the
appointment of Shri Rao on October 14, 2022.
Shri Rao is an Indian Railways Accounts Service
(IRAS) officer and is currently posted as Secretary
to the Government, Municipal Administration &
Urban Development at the Government of Andhra
Pradesh. As per an order issued by the
Department of Personnel & Training (DoPT), he
has been appointed to the post for a period of five
years with effect from the date of his assumption
of charge of the post or until further orders,
whichever is earlier.
PSU Connect - 15.10.2022
https://www.psuconnect.in/news/shri-rama-
manohara-rao-iras-appointed-as-director-
finance-in-railtel/34786
PESB Selects Rohit Kumar Agrawala
for Director (Finance), CPCL
Public enterprises selection board (PESB)
selected Rohit Kumar Agrawala as the Director
(Finance), Chennai Petroleum Corporation
Limited (CPCL). Currently, He is serving as,
Chief General Manager, Indian Oil Corporation
Ltd. PESB in the selection meeting interviewed
five others apart from him including Jadab
Chandra Bhoi, General Manager, of Indian Oil
Corporation Ltd., KOUSHIK B, Deputy General
Manager, of Chennai Petroleum Corporation
Limited (CPCL), K, General Manager, Bharat
Petroleum Corporation Ltd., Pratul Kumar
Saikia, General Manager, Numaligarh Refinery
Ltd., S SAMPATH, Chief General Manager, GAIL
(India) Limited, Meenakshi Sundaram V,
Additional General Manager, NTPC Limited, T
Nagarajan, Chief Financial Officer Cum
Company Secretary, Bharathiya Reserve Bank
Note Mudran Private Limited.
PSU Connect - 12.10.2022
https://www.psuconnect.in/news/pesb-selects-
rohit-kumar-agrawala-for-director-finance-
cpcl/34731
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