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(This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
Balmer Lawrie in News
Govt asks employees to opt for lowest air fare, book tickets 21-days before travel
The Ministry is looking to cut down on unnecessary expenditure as fiscal expenses are already high.
The Finance Ministry has asked government employees to opt for 'cheapest fare available' on their
entitled travel class and book air tickets at least three weeks prior to their date of travel for tours and
LTC, as it looks to cut down on unnecessary expenditure. The Ministry further said that employees
should book only one ticket for each leg of intended travel, make bookings even if approval of the tour
programme is under process and also avoid "unnecessary cancellations". Government employees are
currently required to purchase air tickets only from three authorised travel agents - Balmer Lawrie &
Co, Ashok Travel & Tours and IRCTC. Any booking made within less than 72 hours of intended travel
on tour or any cancellation made less than 24 hours before intended travel will require the submission
of self-declared justification by the employee, as per the modified instructions regarding booking of air
tickets on the government account. "Employees are to choose flights having the Best Available Fare
on their entitled travel class which is the Cheapest Fare available, preferably for non-stop flight in a
given slot at the time of booking," said the office memorandum of the Department of Expenditure.
The Hindu - 19.06.2022
https://www.thehindu.com/news/national/govt-asks-employees-to-opt-for-lowest-air-fare-book-
tickets-21-days-before-travel/article65542427.ece
(This news was reported by various other mainline & business dailies and online news portals)
India better placed to avoid stagflation:
RBI article
With an improvement in the economy and some
degree of softening in inflation, the Reserve Bank
of India (RBI) believes that the country is better
placed to avoid the pitfalls of stagflation. India’s
gross domestic product (GDP) growth for FY22 is
estimated at 8.7%, which is above the pre-
pandemic level. Retail inflation receded in May to
7.04%, but remained above the central bank’s
upper tolerance limit. Stagflation refers to a
situation where inflation and unemployment are
high, while demand remains stagnant in the
economy. With most constituents of the GDP
surpassing pre-pandemic levels, domestic
economic activity is gaining strength. The inflation
print for May has brought some relief as it
recorded a decline after seven months of
continuous rise,” the RBI said in the State of the
Economy article authored by a team headed by
deputy governor Michael Patra. In the midst of this
increasingly hostile external environment, India is
better placed than many other countries in terms
of avoiding the risks of a potential stagflation,”
said the article published in the RBI’s June bulletin.
In order to check price rise, the monetary policy
committee (MPC) on two occasions, one in an off-
cycle meeting in May and the planned meeting in
June, raised the repo rate by 40 basis points (bps)
and 50 bps, respectively. The recovery remained
Targeting 'soft landing' for economy:
RBI governor Shaktikanta Das
Reserve Bank of India (RBI) Governor
Shaktikanta Das on Friday said the central bank
has been targeting a soft landing for the
economy, at a time when soaring inflationary
pressure has necessitated domestic monetary
tightening. “We are targeting a soft landing,”
Das said at a media event on Friday.
He countered arguments that the central bank
should have acted early to tackle the price rise
and that it was behind the curve. Das said that
acting early by raising rates could have been
counterproductive for growth as the economy
was reeling from the pandemic. “Just imagine,
if we had started increasing the rates early,
what would have happened to growth,” Das
said. “The RBI has acted proactively and I would
not agree with any perception that the RBI has
fallen behind the curve.” Das emphasised that
the RBI’s actions have been in sync with the
requirements of the economy. He pointed out
that the central bank had turned its focus to
liquidity withdrawal as early as August 2021
when it realised that inflation was becoming
persistent. The RBI governor made the
comments amid a spate of recent criticism.
These include the views of former chief
economic adviser Arvind Subramanian, who
said the central bank was late to respond to
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	2. broadly on track.  This demonstrates the resilience
of the economy in the face of multiple shocks and
the innate strength of macro fundamentals as
India strives to regain a sustainable high growth
trajectory,” the central bank said.
Financial Express - 17.06.2022
https://www.financialexpress.com/economy/india
-better-placed-to-avoid-stagflation-rbi-
article/2563542/
inflation risks. Inflation as measured by the
Consumer Price Index (CPI) printed at 7.04 per
cent in May. While the consumer price gauge
eased from a near-eight-year high of 7.79 per
cent in April, retail inflation remained well above
the RBI’s mandated band of 2-6 per cent for the
first five months of 2022.
Business Standard - 17.06.2022
https://www.business-
standard.com/article/economy-
policy/targeting-soft-landing-for-economy-rbi-
governor-shaktikanta-das-
122061700991_1.html
Retail inflation eases to 7.04% in May
India’s retail inflation eased marginally to 7.04%
in May from the nearly eight-year high of 7.79%
in April, reflecting a persistent uptick of over 6%
in prices paid by consumers for the fifth successive
month. Inflation faced by rural consumers fell
from 8.38% in April to 7.01% in May, but for
households in urban areas, the pace of price rise
was virtually flat month-on-month, moving from
7.09% in April to 7.08% in May. Food price
inflation, which had hit a 17-month high of 8.31%
in April, eased a little to 7.97% in May thanks to a
decline in rural food inflation from 8.5% to 7.76%.
However, the Consumer Food Price Index surged
further for urban India from 8.09% in April to
8.2% in May. A sharp rise in tomato prices along
with hardening potato prices raised the inflation in
vegetables, even as wheat and rice prices climbed
to keep cereals inflation elevated. CARE Ratings
said food remained the main inflation driver, with
a nearly 50% contribution. Economists attributed
the mild moderation in the retail inflation rate to
base effects (May 2021 had recorded high inflation
at 6.3%), as well as the lowering of excise duties
on fuel products by the Centre on May 21, which
could be fully reflected in June’s inflation print.
The Hindu - 14.06.2022
https://www.thehindu.com/business/Economy/re
tail-inflation-eases-to-704-in-
may/article65523404.ece
Wholesale price inflation surged to
new high of 15.9% in May
Inflation in India’s wholesale prices hit a fresh
record high of 15.88% in May, escalating from
15.08% in April, as per official data released on
Tuesday. This is the 14th month in a row that
wholesale price inflation in India has stayed
above the 10% mark. May 2021 had recorded
an inflation rate of 13.11%. Fuel and power
inflation accelerated further to 40.62% in May
from 31.8% in March and 38.7% in April. The
Wholesale Food Price Inflation, which had eased
marginally in April to 8.9% from 9.3% in March,
resurged to hit 10.9% in May. Retail inflation
had eased slightly to 7.04% in May from 7.8%
in April as per data released on Monday. But the
further uptick in wholesale price inflation, in
contrast to the consumer price trends, could
warrant greater circumspection from the
monetary policy perspective, as producers will
eventually pass on higher costs to consumers.
May’s ‘inordinately high’ wholesale inflation is
signalling continued upward pressure on
consumer price inflation in the next few months,
cautioned D.K. Srivastava, chief policy advisor
at EY India.
The Hindu - 15.06.2022
https://www.thehindu.com/news/national/wpi-
inflation-rises-to-record-high-of-1588-in-
may/article65526116.ece
Exports rise 20.55% to $38.94 bn in May;
trade deficit at $24.29 bn
India's merchandise exports in May rose by 20.55
per cent to $38.94 billion, while the trade deficit
ballooned to a record $24.29 billion, according to
the government data released on Wednesday.
Imports during May 2022 grew by 62.83 per cent
to $63.22 billion, the data showed. The trade
deficit stood at $6.53 billion in the same month
last year. Cumulative exports in April-May 2022-
23 rose by about 25 per cent to $78.72 billion.
Imports in April-May 2022-23 increased 45.42 per
cent to $123.41 billion. The trade deficit during the
first two months of this fiscal widened to $44.69
billion against $21.82 billion in the year-ago
period. Commenting in the figures, ICRA Ltd chief
Russia overtakes Saudi Arabia to
become India's 2nd biggest oil supplier
Russia has overtaken Saudi Arabia to become
India's second-biggest supplier of oil behind
Iraq as refiners snap up Russian crude available
at a deep discount following the war in Ukraine,
industry data showed. Indian refiners bought
about 25 million barrels of Russian oil in May or
over 16 per cent of all their oil imports. Russian-
origin crude hit 5 per cent of India's total
seaborne imports in April for the first time,
rising from under one per cent throughout 2021
and Q1 2022, the data showed. India, the
world's third-biggest oil-importing and
consuming nation, has long defended purchases
of crude oil from Russia following President
 


	3. economist Aditi Nayar  said that the mild sequential
dip in non-oil exports amidst a sharp jump in gold
imports widened India's merchandise trade deficit
to a massive $24 billion in May 2022. "Based on
the expectation that gold imports may reduce
after the Akshaya Tritiya season, the trade deficit
may demonstrate some moderation in the current
month," she said. She added that based on the
performance in April-May 2022, "we foresee" the
current account deficit to widen to $26 billion in
Q1 FY23, from $23 billion in Q3 FY22 and an
expected $16 billion in Q4 FY22," she said.
Millennium Post - 16.06.2022
http://www.millenniumpost.in/business/exports-
rise-2055-to-3894-bn-in-may-trade-deficit-at-
2429-bn-482197
Vladimir Putin ordering the invasion of Ukraine.
The Oil Ministry had last month stated that
"energy purchases from Russia remain
minuscule in comparison to India's total
consumption." Iraq remained the top supplier to
India in May and Saudi Arabia is now the third
biggest supplier. India has taken advantage of
discounted prices to ramp up oil imports from
Russia at a time when global energy prices have
been rising. After the US and China, India is the
world's third-largest consumer of oil, over 85
per cent of which is imported.
The Hindu Business Line - 14.06.2022
https://www.thehindubusinessline.com/econo
my/russia-overtakes-saudi-arabia-to-become-
indias-2nd-biggest-oil-
supplier/article65525061.ece
Govt asks oil PSUs to come up with
monetization plan
The ministry of petroleum and natural gas has
asked state-run oil and gas companies to come up
with new plans for asset monetization after the
original plan for monetizing their oil and gas
pipelines through infrastructure investment trusts
(InvITs) was shelved. Other options being looked
at include monetization of receivables, two
officials familiar with the developments said.
“They have been asked to look at the ways (of
doing so). They have been asked to look at various
avenues," said one of the officials cited above. The
government has asked the companies to submit
their plans within 15 days, the official added.
According to the initial plan, the oil and gas
companies were likely to transfer some of their
pipelines to separate InvITs and sell stakes in
those pipelines. Recently, the companies
conveyed to the ministry that the monetization of
pipelines through InvITs would be an expensive
way of raising capital, following which the
government agreed to shelve the plan. People in
the know said that the companies conveyed that
with high credit ratings they can raise capital
easily and at a lower cost, which would be
beneficial compared to the returns they would
have to offer InvIT investors. “For example, the
National Highways Authority of India has got many
(road) assets, but it does not have that much
credit worthiness, so it (monetization through
InvITs) is better for them, but the same might not
be applicable in the case of refineries. You (oil and
gas companies) can get loans at competitive rates
and raise money from the market at quite
competitive rates," said another official.
Mint - 15.06.2022
https://www.livemint.com/industry/infrastructure
/govt-asks-oil-psus-to-come-up-with-
monetization-plan-11655236473972.html
Petrol, Diesel Prices Drop After Excise
Duty Cut
The prices of petrol and diesel continue to
remain unchanged on Saturday as OMCs kept
prices steady for the 28th day straight. Prices
have remained constant ever since Finance
Minister Nirmala Sitharaman announced a cut in
excise duty on petrol by 8 per litre, and Rs. 6
per litre on diesel, last month in May. Following
the Central Government’s decision to cut excise
duty, several state governments including
Kerala, Rajasthan, Maharashtra, and Odisha
slashed the VAT on petrol and diesel prices.
Kerala state government slashed the local tax
by Rs 2.41 (petrol) and Rs 1.36 (diesel) per
litre. Next in line is the Odisha government, who
relaxed the state-imposed taxes on fuel by Rs
2.23 (petrol) and Rs 1.36 (diesel) a litre
respectively. Maharashtra and Rajasthan
reduced VAT on petrol by Rs 2.08 per litre and
Rs 2.48 per litre. Petrol price in Delhi today
stood at Rs 96.72 a litre, which earlier was Rs
105.41 a litre - prior to the cut in the excise
duty. Diesel will cost Delhiites Rs 89.62 a litre.
Previously the diesel was priced at Rs 96.67.
While petrol came below the Rs. 100 mark in
the national capital, there are still a couple of
cities where the fuel is falling heavy on the
pockets of the residents. In Mumbai to buy a
litre of petrol, you will have to pay Rs 111.35,
on the other hand, diesel is retailing at Rs 97.28
per litre in the city. In Kolkata, the current rate
of petrol and diesel is Rs 106.03 per litre and Rs
92.76 per litre. The petrol is soaring above Rs.
100 per litre mark in Chennai as well. While
petrol costs Rs 102.63 per litre, a litre of diesel
costs Rs 94.24.
News18 - 18.06.2022
https://www.news18.com/news/business/petr
ol-diesel-prices-drop-after-excise-duty-cut-
see-fuel-rates-in-delhi-mumbai-other-cities-
5394889.html
 


	4. May crude oil  processing rises y/y, but
supply risks loom
Crude oil throughput by Indian refiners rose in May
from a relatively low base last year, but concerns
loomed over supply amid rapid demand growth in
the world's third biggest oil consumer. Indian
refiners' crude oil throughput in May rose about 19
per cent year-on-year to 5.34 million barrels per
day (22.64 million tonnes), provisional
government data showed on Friday. Natural gas
output rose 6.4 per cent year on year to 2.91
billion cubic metres, while overall crude production
increased 4.5 per cent to about 623,000 barrels
per day (2.55 million tonnes), the data showed.
Preliminary data released on Wednesday showed
demand rose at a rapid pace in the first two weeks
of June, as concerns grew over supply. The
government played down the concerns, saying
unprecedented demand growth has created some
temporary logistics issues in more remote places.
Data last week showed India's fuel consumption
jumped about 23.8 per cent in May.
The Economic Times - 18.06.2022
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/may-crude-oil-processing-rises-
y/y-but-supply-risks-loom/92291779
OPEC keeps forecast for 2022 oil
demand to exceed pre-Covid levels
OPEC has stuck with its forecast that world oil
demand will exceed pre-pandemic levels in
2022, although the producer group said
Russia's invasion of Ukraine and developments
around the coronavirus pandemic pose a
considerable risk. In a monthly report released
on Tuesday, the Organization of the Petroleum
Exporting Countries (OPEC) maintained its
forecast that world oil demand would rise by
3.36 million barrels per day (bpd) in 2022,
extending a recovery from 2020's slump. The
Ukraine war sent oil briefly above $139 a barrel
in March, the highest since 2008, worsening
inflationary pressures. COVID lockdowns in
China, where a Beijing outbreak has prompted
the resumption of mass testing, have curbed oil
demand. "Looking ahead, current geopolitical
developments and the uncertain roll-out of the
pandemic toward the end of the second half of
the year continue to pose a considerable risk to
the forecast recovery to pre-pandemic levels,"
OPEC said in the report.
Business Standard - 15.06.2022
https://www.business-
standard.com/article/international/opec-keeps-
forecast-for-2022-oil-demand-to-exceed-pre-
covid-levels-122061401087_1.html
Oil prices drop 2% on recession
concerns, heading for weekly fall
Oil prices fell almost 2 per cent on Friday and were
on track for a weekly decline as interest rate hikes
from major central banks fuelled worries about a
sharp economic slowdown. Brent crude was down
$2.19, or 1.8 per cent, at $117.62 a barrel at 1334
GMT (7.04 pm IST), and US West Texas
Intermediate crude fell $2.56, or 2.2 per cent, to
$115.03. Brent was on track for its first weekly dip
in five weeks, and US crude for its first decline in
eight weeks, in line with a fall in equity markets
amid fears of a possible recession as several
central banks delivered big rate hikes. The US
government said while it is pursuing diplomacy to
revive a nuclear deal with Iran, it will continue to
use sanctions to limit exports of oil from Iran.
Analysts estimate that a deal and the lifting of
sanctions on Iran’s energy sector could add up to
1 million barrels of oil per day to global markets.
Business Standard - 18.06.2022
https://www.business-
standard.com/article/international/oil-prices-
drop-2-on-recession-concerns-heading-for-
weekly-fall-122061800020_1.html
Fuel prices: Sufficient production to
meet petrol, diesel demand surge
The government on Wednesday said country’s
petrol and diesel production is more than
sufficient to take care of any demand surge and
that the public sector oil marketing companies
are putting in extra effort to cater to the
additional demand. The government’s
statement comes following reports that public
sector retail fuel outlets in various parts of the
country are going dry on supply constraints. In
an official statement, the government admitted
that customers’ wait-time at fuel stations in
some specific areas, particularly in Rajasthan,
Madhya Pradesh and Karnataka, have indeed
increased because of “big increase in instances
of rush”, but that is mainly due to
unprecedented demand surge, as high as 50%,
in the first fortnight of the current month
compared with the same period a year ago.
Financial Express - 16.06.2022
https://www.financialexpress.com/market/com
modities/fuel-prices-sufficient-production-to-
meet-petrol-diesel-demand-surge/2561940/
Fuel prices: Sufficient production to meet
petrol, diesel demand surge
Petrol, diesel sales jump in June
 


	5. The government on  Wednesday said country’s
petrol and diesel production is more than sufficient
to take care of any demand surge and that the
public sector oil marketing companies are putting
in extra effort to cater to the additional demand.
The government’s statement comes following
reports that public sector retail fuel outlets in
various parts of the country are going dry on
supply constraints. In an official statement, the
government admitted that customers’ wait-time at
fuel stations in some specific areas, particularly in
Rajasthan, Madhya Pradesh and Karnataka, have
indeed increased because of “big increase in
instances of rush”, but that is mainly due to
unprecedented demand surge, as high as 50%, in
the first fortnight of the current month compared
with the same period a year ago. “In general, the
increase in demand has been on account of the
seasonal surge in demand due to agricultural
activities, Bulk buyers having shifted their
purchases to retail outlets, and a substantial
reduction in the sales by private marketing
companies with their substantial volumes having
shifted to PSU retail outlets. Simultaneously, as a
result of a crackdown by the government on illegal
bio-diesel sales, these volumes have also been
added to the retail outlet diesel sale,” the
government said. The government said in these
states large quantity of supply was being done by
private marketing companies and where the
distances from supply locations, terminals and
depots, are longer.
Financial Express - 16.06.2022
https://www.financialexpress.com/market/comm
odities/fuel-prices-sufficient-production-to-meet-
petrol-diesel-demand-surge/2561940/
India's petrol consumption jumped by 54 per
cent and that of diesel soared by 48 per cent in
the first fortnight of June from a year earlier
with continuing demand recovery from a
relatively low base in 2021 when the world's
third-biggest oil user was in the grip of the
second wave of COVID-19. Petrol sales by
state-owned fuel retailers, which control
roughly 90 per cent of the market, at 1.28
million tonnes between June 1 and 14 was 54.2
per cent higher than the same period last year
when a devastating second COVID-19 wave
wreaked havoc on the economy. This
consumption was 48.2 per cent higher than the
demand in the first fortnight of June 2020 and
25 per cent more than the 1.02 million tonnes
of sales in the pre-COVID June 2019. Month-on-
month sales were up 0.8 per cent, preliminary
industry data showed on Wednesday. Diesel,
the most-used fuel in the country, saw sales
jumping 47.8 per cent year-on-year to 3.4
million tonnes between June 1-14. This was
37.3 per cent higher than the corresponding
period of June 2020 and 20.3 per cent more
than the pre-COVID 2019 period. It was 12 per
cent higher than the 3.03 million tonnes of
consumption during May 1-14 this year.
Industry sources said consumption in June was
higher because demand returned after high
prices in the previous month impacted sales.
Also aiding the demand was the start of the
harvesting season. Another factor was the low
base effect.
Millennium Post - 16.06.2022
http://www.millenniumpost.in/business/petrol-
diesel-sales-jump-in-june-482206
Government asks private fuel retailers to
maintain enough stock
Amid reports of fuel shortages at pumps, the
government has expanded the scope of Universal
Service Obligation (USO), which mandates
licenced fuel retailers to maintain petrol and diesel
sales at all petrol pumps, including in remote areas
for specified working hours. “Government expands
the horizon of Universal Service Obligation by
including all retail outlets including remote area,”
said the petroleum ministry in a press note. There
are also reports that suggest some petrol pumps
operated by state-run fuel retailers are going out
of stock in Madhya Pradesh, Rajasthan, Karnataka
and Gujarat due to a sudden surge in demand.
Private fuel retailers like Jio-BP and Nayara Energy
raised prices at some locations or curtailed their
sales. Therefore, people are opting for state-run
petrol pumps of Indian Oil Corporation (IOC),
Bharat Petroleum Corporation Ltd (BPCL) and
Hindustan Petroleum Corporation Ltd (HPCL),
which are selling petrol and diesel at lower rates
(Rs 15-25 a litre lower than private pumps). “Yes
I agree there is shortage of fuel at petrol pumps,”
Pvt fuel retailers selling diesel at Rs
20-25/ltr, petrol at Rs 14-18/ltr loss
Selling diesel at Rs 20-25 a litre below cost and
petrol at Rs 14-18 per litre below cost, as a
result of a price freeze despite soaring crude
rates is unsustainable, an industry body
representing private fuel retailers like Jio-bp
and Nayara Energy has told the Oil Ministry and
has sought its intervention to create a viable
investment environment. On June 10, the
Federation of Indian Petroleum Industry (FIPI),
which besides private fuel retailers also counts
state-owned firms such as IOC, BPCL and HPCL
as its members, wrote to the Petroleum Ministry
saying losses on petrol and diesel will limit
further investments in retailing business.
International crude oil and product prices have
risen sharply to a decade high but state-owned
fuel retailers, who control 90 per cent of the
market, have frozen petrol and diesel prices at
rates equivalent to two-third of the cost. This
has left private fuel retailers like Jio-bp,
Rosneft-backed Nayara Energy and Shell to
either raise prices and lose customers, or to
 


	6. said Rajiv Bansal  from the petrol pump
association. This order will ensure that private fuel
retailers don’t stop selling fuel, as the government
has amended the USO regulations. Following the
government’s order, these companies will be
obligated to extend the USO to all the retail
consumers at all the retail outlets.”
The New Indian Express - 18.06.2022
https://www.newindianexpress.com/business/20
22/jun/18/government-asks-privatefuel-retailers-
to-maintain-enough-stock-2466948.html
curtail sales to cut losses. Retail selling prices
for petrol and diesel were held for a record 137
days between early November 2021 and March
21, 2022 despite soaring prices. "With effect
from March 22, 2022, the retail selling prices
were revised on 14 occasions at an average of
80 paise per litre per day, leading to an overall
increase of Rs 10 per litre on both petrol and
diesel.
Millennium Post - 19.06.2022
http://www.millenniumpost.in/business/pvt-
fuel-retailers-selling-diesel-at-20-25ltr-petrol-
at-14-18ltr-loss-482691
Jet fuel (ATF) price hiked by 16.3% to hit
all-time high in Delhi
The price of aviation turbine fuel (ATF), the fuel
that helps airplanes fly -- has been hiked by 16.3
percent to an all-time high of Rs 1.41 lakh per
kilolitre in Delhi. ATF price has nearly doubled In
2022, up 91% in the last six months. Jet fuel
prices on June 3 were cut by 1.3 percent, the first
reduction after 10 rounds of price hikes, on
softening international crude oil rates. Earlier, in
May, ATF prices were increased by 5 percent
taking it to Rs 1.23 lakh per kilolitre in the national
capital. Jet fuel makes up more than 40 percent of
the running cost of an airline and the price hike is
expected to affect air travel costs. The price of jet
fuel has been rising since the beginning of this
year, moving up from Rs 72,062 per kilolitre in
January to Rs 1.41 lakh per kilolitre now. India's
fuel rates have seen a sharp surge in 2022 on the
back of supply concerns amid the ongoing Russia-
Ukraine war and a rise in demand that came after
relaxations in the pandemic-related restrictions.
Moneycontrol - 16.06.2022
https://www.moneycontrol.com/news/india/mons
oon-floods-kill-42-people-millions-stranded-in-
bangladesh-india-8708481.html
State-run OMCs plan EV charging
corridors
In their bid to contribute to India’s energy and
mobility transition, public sector oil marketing
companies (OMC) are focusing on setting up
electric vehicle (EV) charging corridors along
major national highways. The companies will
set up EV charging infrastructure along 8-10
major national highways by 2025, said two
officials with knowledge with the development.
The charging infrastructure will be part of an
OMC plan to set up around 20,000 charging
stations across by 2025. “The companies have
taken sites on lease or are in the process of
taking these sites on lease," said one of the
officials mentioned above, adding that the
ministry of petroleum and natural gas has also
asked the OMCs to take up EV infra projects at
existing retail outlets along highways. The
official further said that out of the 20,000
planned charging stations, the government-
owned OMCs have already completed setting up
8,000 and issued tenders for more.
Mint - 17.06.2022
https://www.livemint.com/industry/energy/sta
terun-omcs-plan-ev-charging-corridors-
11655401078481.html
New domestic LPG connections turn
dearer
New domestic liquefied petroleum gas (LPG)
connections now cost an additional RS 850 with
national oil marketing corporations Indian Oil,
Bharat Petroleum and Hindustan Petroleum,
effective June 16, increasing the one-time security
deposit households need to pay towards the
cylinder and pressure regulator. The deposit has
been increased from Rs 1,450 to Rs 2,200 for the
cylinder (single bottle 14.2 kg connection), while
for the pressure regulator it has been raised to Rs
250 from existing Rs 150. For customers in north-
eastern States, it has been revised to Rs 2,000 (Rs
1,150) for the cylinder and Rs 200 (Rs 100)
towards pressure regulator. Households opting for
double bottle connections (DBC) will have to pay
Not easy for airline to turn profitable in
India, says IATA official
It is not easy for an airline to turn a profit in
India and a lot of issues such as fare caps and
high taxes on aviation turbine fuel (ATF) have
to be resolved, a senior IATA official said on
Sunday. Philip Goh, Regional Vice President for
Asia Pacific of International Air Transport
Association (IATA), made the remarks during a
press conference at the 78th annual general
meeting of the global airlines body here. When
asked if Vistara and Air India should be merged
by the Tata Group, he replied, "Both (Vistara
and Air India) are full- service carriers. Vistara
is still quite small and although they have been
in business for 5-6 years, they are still loss
making. It is not easy to turn a profit in India.
 


	7. an additional security  deposit, of the same
amount, towards the second cylinder. There is no
change in the security deposit (borne by the oil
companies) for Prime Minister Ujjwala Yojana
customers. However, if the PMUY customers opt
for DBC they need to pay as per the revised
charges, according to an official communication on
the new rates to LPG distributors. The oil
companies have also increased the security
deposit for customers registering for 5-kg cylinder
connection. Consequently, penal charges
households need to pay in the event of losing the
equipment and the tariff applicable, for damage,
has also been raised.
The Hindu - 17.06.2022
https://www.thehindu.com/news/national/new-
domestic-lpg-connections-turn-
dearer/article65534223.ece
A lot of issues to overcome." Goh said he is sure
that some sort of discussion must be happening
between the Tata Group and Singapore Airlines
on the merger of Air India and Vistara. "It does
make sense to look at synergies between two
similar full-service carriers, he told reporters.
While talking about India, Goh said that pricing
ought to be left to airlines and should not be
governed the way it is being governed. Goh said
that taxation - on fuels and other things - is
always an issue for the airlines. Any measures
that are taken by the government that increase
costs for airlines is bad for the economics of the
aviation sector, he said.
Business Standard - 20.06.2022
https://www.business-
standard.com/article/companies/not-easy-for-
airline-to-turn-profit-in-india-says-iata-official-
122061900860_1.html#:~:text=It%20is%20n
ot%20easy%20for,IATA%20official%20said%2
0on%20Sunday.
Airfares may climb as jet fuel prices rise
to a record
Record jet fuel prices threaten to further strain
airlines’ financials just as a rebound in travel
demand appeared to provide some relief to an
industry pummelled by the pandemic. Jet fuel
prices, revised every fortnight by state-run fuel
retailers, have now more than doubled in the past
year to Rs 1.41 lakh per kilolitre in New Delhi.
Prices have increased 16% just this month.
Interestingly, the rate is double the Rs 71,028.26
per kl price recorded in August 2008, when crude
oil prices reached a record $147 per barrel. In
comparison, crude oil was trading at about $116-
117 per barrel on Thursday. Airlines now face the
dilemma of raising prices and compressing travel
demand or reporting wider losses, given fuel
makes up 30-40% of the cost of running an airline
in India. High ticket prices are already frustrating
passengers as airlines have passed on the rise in
fuel costs to offset losses. While Brent crude prices
have risen by about 57% during the past year, the
cost of jet fuel has surged 120%. The high fuel
price is largely due to taxes levied by state and
central governments. “The sharp increase in jet
fuel prices and the depreciation of the rupee have
left domestic airlines with little choice but to
immediately raise fares, and we believe that a
minimum 10-15% increase in fares is required to
ensure that cost of operations is better sustained,"
said Ajay Singh, chairman and managing director
of SpiceJet Ltd.
Mint - 17.06.2022
https://www.livemint.com/news/india/airfares-
may-climb-as-jet-fuel-prices-rise-to-a-record-
11655398966276.html
Steel prices dip sharply on govt steps
The measures announced by the government to
cool down prices of key items and certain
industrial commodities have caused a sharp fall
in steel prices. The steps have also led to a
marginal drop in the wholesale price of edible
oils such as soya oil, sunflower oil and palm oil
that soared due to restrictions imposed by
Indonesia, which has lifted some curbs. Data
compiled by government agencies showed that
the imposition or increase in export duty on
some steel products had helped lower the price
of galvanised plain sheet and coils by close to
10% between May 22 and June 8. Similarly,
TMT prices are around 9. 3% lower, while HR
and CR coil prices have come down by 6% and
8%, respectively. n the case of edible oil, the
decline in wholesale prices of soya and
sunflower oils is just 1. 5-2% so far. Officials
are, however, drawing comfort that the rising
trend has been arrested and there is scope for
a further reduction, especially when the finance
and commerce & industry ministries are
monitoring it. While the duty cuts for raw
material and inputs used by the plastics
industry have not shown an impact so far,
industry has assured the government that the
impact will be visible over a few weeks.
Economists said the Centre’s measures have
helped calm prices in some segments.
The Times of India - 14.06.2022
https://timesofindia.indiatimes.com/business/i
ndia-business/steel-prices-dip-sharply-on-
govt-steps/articleshow/92193035.cms
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