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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
India Inc on a strong credit footing: S&P
The companies tracked by the global rating agency
S&P in India are in good credit shape due to strong
underlying growth and accommodative balance
sheets, the agency said in a report on Tuesday.
“Solid earnings momentum over the next two
years, by our forecasts, will make for one of the
healthiest four-year stretches seen,” said S&P
Global Ratings analyst Neel Gopalakrishnan. A
supportive factor is the country’s economic
growth, which is the highest in the region at 6%
for 2023 and 6.9% in 2024, the agency said.
Moreover, strong onshore liquidity mitigates the
impact of tougher external-funding conditions, it
added. “By our estimates, aggregate Ebitda
(earnings before interest, taxes, depreciation, and
amortisation) in fiscal 2024 (ending March 31,
2024) will be about 50% higher than five years
back for rated corporate and infrastructure entities
in India. Yet aggregate debt is hardly changed,
reflecting the improvement in credit quality,” it
said in the report. It, however, expects a limited
rating upside given the improvement in credit
quality is reflected in its base-case assumptions.
The Financial Express - 06.07.2023
https://www.financialexpress.com/economy/india
-inc-on-a-strong-credit-footing-sampp/3155707/
Positive momentum in Q1 business
indicators: CII survey
The CII Business Confidence Index rose to 66.1
in April-June from 64 in the previous quarter,
reflecting a positive momentum in a host of
indicators such as GST collection, air and rail
passenger traffic. However, a majority of over
180 firms surveyed in the CII Business Outlook
Survey (63%) expect India’s GDP growth to be
6-7% in the current fiscal, decelerating from
7.2% in the previous year, attributing it to
global headwinds and uncertainties. “It is
important for the RBI to stick to a pause on the
interest rate to preserve the growth impulses.
This was emphasised in the survey results as
53% of the respondents expected the RBI to
maintain the status quo on the key interest
rates in the first half of the current fiscal,” the
CII said. As many as 65% respondents are of
the view that the fresh sightings in private
investment will be sustained in the current
fiscal. There are several factors which are
driving private capex such as deleveraged
corporate balance sheets, which has in turn
increased the capacity of the corporates to
invest once there is clear visibility on demand,
the CII said.
The Financial Express - 10.07.2023
https://www.financialexpress.com/industry/po
sitive-momentum-in-q1-business-indicators-
cii-survey/3162248/
India Inc set for a stellar show in Q1, but
earnings may be disappointing
sequentially
India Inc is expected to report strong profits for
the June quarter buoyed by good performance
from oil marketing companies (OMCs), banks and
automobile manufacturers. Amidst easing cost
pressures, companies in the consumer space are
likely to improve operating margins. Even
excluding OMCs, the Q1FY24 results, when
compared with those a year ago, should be
reasonably good, analysts said. However, seen
sequentially, the performance may disappoint as
demand for some goods and services has been
muted. In particular, producers of metals would
likely report a sharp fall in profits for the quarter
Indian economy poised for durable
growth but no time to be complacent,
says Finmin
The Indian economy has carried the sound
momentum attained in the last fiscal year into
FY24 as well, the finance ministry said on
Thursday in an annual review. Besides, the
government’s capital expenditure push is now
crowding in private investment, the ministry
said. India appears poised to sustain its growth
in a more durable manner, it said, while warning
against complacency, pointing to several risks.
Capital expenditure jumped 22% for a
consistent set of listed firms in the last fiscal
year, the Department of Economic Affairs (DEA)
said in the review, adding that high-frequency
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	2. as realisations have  weakened. The BSE set of
companies is estimated to report an 18% year-on-
year rise in net profits for Q1FY24 and a fall of 8%
sequentially, according to Kotak Institutional
Equities. The 50 Nifty firms are expected to report
a smarter 25% y-o-y increase in net profits but a
decline of 8% over the March quarter.
The Financial Express - 10.07.2023
https://www.financialexpress.com/industry/india-
inc-to-report-strong-q1-profits-earnings-could-
be-lacklustre-sequentially/3162211/
indicators do not indicate any slowing of
activity. The economy grew 7.2% in FY23,
beating estimates, as growth momentum
regained vigour in the March quarter. This
enabled India to remain the world’s fastest
growing major economy, which is “no longer
only a statistical fact”.
The Economic Times - 07.07.2023
https://epaper.timesgroup.com/article-
share?article=07_07_2023_001_020_etkc_ET
Factory activity eases in June, business
confidence up
An easing of export orders and softening of
inventory accumulation from May led to a
moderation in seasonally adjusted Purchasing
Managers’ Index that fell to 57. 8 in June from a
31-month high of 58.7 in May. Though lower than
the previous month, June marked the second
fastest pace of expansion in manufacturing
activity in six months. The June PMI data pointed
to an improvement in overall operating conditions
for 24th straight month. A value of over 50
denotes expansion. “Positive client interest
continued to support the manufacturing industry,
driving the growth of output, employment,
quantities of purchases and input stocks,” said
Pollyanna De Li-ma, economics associate director,
S&P Global Market Intelligence. De Lima said PMI
results indicate strong domestic and international
demand for Indian-made products. The increase in
new orders was the fastest since February 2021,
owing to favourable demand conditions.
The Economic Times - 04.07.2023
https://epaper.timesgroup.com/article-
share?article=04_07_2023_004_002_etkc_ET
Services activity hits 3-month low in
June
A pickup in charge inflation combined with the
easing of business activity and a slower increase
in new export business led to the decline of S&P
Global India Services PMI Business Activity
Index to 58. 5 in June, compared with 61. 2 in
May. This is the second month of decline after
services PMI had scaled a 13-year high of 62 in
April. A value of over 50 denotes expansion.
Despite the easing, growth prospects
strengthened as firms expected demand
conditions to improve. “Demand for Indian
services continued to surge higher in June, with
all four monitored sub-sectors registering
quicker increases in new business inflows,” said
Pollyanna De Lima, economics associate
director at S&P Global Market Intelligence. The
400 service firms highlighted healthy demand
and marketing initiatives as major contributors
for the uptick in new business. The better
outlook bodes well for the economy, as
manufacturing is expected to ease owing to the
global slowdown.
The Economic Times - 06.07.2023
https://epaper.timesgroup.com/article-
share?article=06_07_2023_004_029_etkc_ET
Asia’s factory output slumps as weak
China demand weighs
Asia’s factory activity slumped in June, business
surveys showed on Monday, as sluggish demand
in China and advanced nations clouded the outlook
for the region’s exporters. While manufacturing
activity expanded marginally in China, it
contracted in powerhouses Japan and South Korea
as Asia’s fragile economic recovery struggled to
maintain momentum. The surveys underscore the
toll China’s weaker-than-expected rebound from
COVID lockdowns is inflicting on Asia, where
manufacturers are also bracing for the fallout from
aggressive U.S. and European interest rate hikes.
“The worst may have passed for Asian factories
but activity lacks momentum because of
diminishing prospects for a strong recovery in
China’s economy,” said Toru Nishihama, chief
Inflation in OECD countries lowest
since 2021
Inflation throughout advanced economies has
now slowed to the weakest since December
2021, though underlying price growth is
showing a bit more strength, according to the
OECD. The headline gauge for the group that
encompasses rich countries around the world
fell to 6.5% in May, while a so-called core index
that strips out food and energy is at 6. 9%. The
data were released by the Paris based
organization on Tuesday. All members of the
club have seen slowing inflation apart from the
Netherlands, Norway, and the UK, the OECD
said. In the Group of Seven it is now at 4.6%,
the lowest since September 2021. The numbers
highlight how underlying inflation remains
stubborn even as overall data could point to
 


	3. emerging market economist  at Dai-ichi Life
Research Institute. “China is dragging its feet in
delivering stimulus. The U.S. economy will likely
feel the pain from big rate hikes. These factors all
make Asian manufacturers gloomy about the
outlook.”
The Financial Express - 04.07.2023
https://www.financialexpress.com/economy/asia
s-factory-output-slumps-as-weak-china-demand-
weighs/3152681/
some progress by monetary officials in bringing
consumer prices under control. Policymakers
around advanced economies are still in
tightening mode, with both the US Federal
Reserve and the European Central Bank
signalling another increase in borrowing costs
this month.
The Economic Times - 05.07.2023
https://epaper.timesgroup.com/article-
share?article=05_07_2023_012_010_etkc_ET
Govt to use 80% of planned capex by Dec
Ahead of next year’s general elections, the Centre
has decided to frontload capital expenditure and
complete 80% of the proposed spend by the end
of December. While several ministries have
already got moving and spent up to 45-46% of
their full-year allocation, there are others which
are currently lagging and will have to pick up the
pace. In fact, the move to step up spending during
the first nine months of the financial year is being
done at the behest of Prime Minister Narendra
Modi, official sources told TOI. Typically, the
finance ministry wants ministries to spend two-
thirds of the allocated funds by the end of
December, with the remaining amounts to be used
up during January-March. Ministries, which are
lagging, often see a reduction in the Budget, while
some of the better performing ones are given
more funds at the time the finance minister
presents the revised estimates for the full year.
The Times of India - 05.07.2023
https://epaper.timesgroup.com/article-
share?article=05_07_2023_015_013_toikc_TOI
Oil companies to turn profitable on fuel
marketing in FY24: Fitch
State-owned oil marketers are likely to turn
profitable on fuel marketing in the current fiscal
ending on March 31, 2024, following large
losses in the previous year, Fitch Ratings said
on Monday. The rating agency expects India's
petroleum product demand to grow by mid-
single digit percentage in the medium term,
supported by forecast that the GDP will grow by
6-7 per cent in the next few years, the
government's increasing spending on
infrastructure and a pick-up in industrial
activity. "We expect the Indian oil marketing
companies' marketing segment to turn
profitable from the financial year ending March
2024 (FY24) as crude oil prices fall to Fitch's
assumption of USD 78.8 per barrel, following
large losses in FY23 due to high crude prices
and unchanged retail fuel prices," it said
Business Standard - 04.07.2023
https://www.business-
standard.com/economy/news/oil-companies-
to-turn-profitable-on-fuel-marketing-in-fy24-
fitch-123070300623_1.html
OPEC upbeat over 2024 oil demand
outlook despite slowdown
OPEC will likely maintain an upbeat view on oil
demand growth for next year when it publishes its
first outlook later this month, predicting a
slowdown from this year but still an above-
average increase, sources close to OPEC said.
OPEC's forecast for 2024 will likely be lower than
the growth it expects for this year of 2.35 million
barrels per day, or 2.4 per cent, an abnormally
high rate as the world moves out of the
coronavirus pandemic. Even so, it would still be
well above the annual average of the past decade
with the exception of the pandemic years and
above predictions by the International Energy
Agency, which sees a major slowdown in demand
growth next year to 860,000 bpd. OPEC and the
IEA have repeatedly clashed in recent years, with
OPEC criticising the IEA, which advises
industrialised countries, for what it sees as
India's fuel demand slips in June on
monsoon lull
India's fuel demand eased 3.7 per cent in June
month-on-month, government data showed on
Friday, as monsoon rains restricted mobility in
the world's third-biggest oil consumer.
Consumption of fuel, a proxy for oil demand,
totalled 19.31 million tonnes in June, down from
20.06 million tonnes in May, data from the
Petroleum Planning and Analysis Cell (PPAC) of
the oil ministry showed. Sales of diesel, mainly
used by trucks and commercially run passenger
vehicles, decreased about 3.7 per cent in June
to 7.91 million tonnes from a month earlier. In
May, diesel sales hit an all-time high of 8.22
million tonnes, as per PPAC data going back
until 1998. "Seasonality is starting to kick in as
the monsoon season-driven demand decline
starts to transpire ... compared to June, we
expect oil demand to come in only marginally
 


	4. irresponsible predictions and  subsequent data
revisions. Oil demand growth is an indication of
likely oil market strength and forms part of the
backdrop for policy decisions by OPEC and its
allies, known as OPEC+
The Economic Times - 08.07.2023
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/opec-upbeat-over-2024-oil-
demand-outlook-despite-slowdown/101565397
lower in July," said Viktor Katona, lead crude
analyst at Kpler. Fuel demand in India, the
world's third biggest oil importer and consumer,
typically falls during the four-month monsoon
season beginning in June as parts of the country
are hit by heavy floods.
The Economic Times - 09.07.2023
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/indias-fuel-demand-slips-in-
june-on-monsoon-lull/101587232
Oil Cos’ fundraising will fortify capex &
energy transition pans: Fitch
Bharat Petroleum Corp and Indian Oil Corp’s
planned fundraising through share issues should
strengthen their capital expenditure and the
credibility of their emission-reduction plans, Fitch
Ratings said in a note on Wednesday. The IOC
board will meet on Friday to consider raising
capital through a rights issue of shares to fund its
capex plan, the refiner and fuel marketing
company said in a regulatory filing on Tuesday. On
June 28, the board of BPCL board approved a plan
to raise ₹18,000 crore, also through a rights issue
to its existing shareholders. The largest
shareholder for both companies is the Indian
government. “An injection of capital from the
Indian government would provide further evidence
for our assumption that the two companies would
receive extraordinary sovereign support if needed,
the key factor underpinning their ‘BBB-’/Stable
ratings," the global ratings firm said. ET had on
June 24 reported that IOC and BPCL were planning
to raise funds through rights issues. Peer
Hindustan Petroleum Corp plans to issue
preferential shares. The government had
announced a ₹30,000 crore allocation for capital
support to the oil marketing companies (OMCs) in
the budget for fiscal year 2023-24.
The Economic Times - 06.07.2023
https://epaper.timesgroup.com/article-
share?article=06_07_2023_006_012_etkc_ET
Morgan Stanley cuts oil price forecasts,
sees surplus in H1 2024
Morgan Stanley on Wednesday lowered its oil
price forecasts, predicting a market surplus in
the first half of 2024 with non-OPEC supply
growing faster than demand next year. The Wall
Street bank cut its Brent price outlook for the
third quarter this year to $75 from $77.50 per
barrel and lowered its fourth quarter forecast to
$70 from $75. It also cut its forecasts for 2024
by $5, and now sees prices at $70 in the first
quarter, at $72.50 in the second, and at $75
and $80 for the final two quarters, respectively.
"Despite low investment, non-OPEC+ supply
has been growing robustly and supply from Iran
and Venezuela has been creeping higher. We
still model stock draws in Q3 but expect oil price
softness to continue as the market's focus shifts
to H1 2024 when balances look in surplus," the
bank said in a note. Benchmark Brent crude was
trading around $75.79 a barrel, as economic
slowdown concerns erased some gains made
after Saudi Arabia and Russia announced fresh
output curbs.
The Economic Times - 05.07.2023
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/morgan-stanley-cuts-oil-
price-forecasts-sees-surplus-in-h1-
2024/101514807
Indian crude imports from Russia drop
6.5% in June
India’s imports of crude oil from Russia fell 6. 5%
in June after reaching a record high in May, while
those from Iraq, Saudi Arabia and the US
increased, according to energy cargo tracker
Vortexa. India imported 1.8 million barrels per day
(mbd) of Russian crude in June. China imported 1.
6 mbd of seaborne Russian crude in June, 12%
more than in May, and Europe took 0.42 mbd,
28% more than in the previous month. The share
of Russian oil in India’s overall imports declined to
39. 5% in June from 43% in May. Russia’s share
still nearly equalled the combined share of Iraq
(18.6%), Saudi (16.1%), and the US (5%), the
India refiners start yuan payments for
Russian oil imports, say sources
Indian refiners have begun paying for some oil
imports from Russia in Chinese yuan, sources
with direct knowledge of the matter said, as
Western sanctions force Moscow and its
customers to find alternatives to the dollar for
settling payments. Western punishments over
Russia’s invasion of Ukraine have shifted global
trade flows for its top export, with India
emerging as the largest buyer of seaborne
Russian oil even as it casts about for how to pay
for it amid shifting sanctions. The U.S. dollar
has long been the main global oil currency,
including for purchases by India, but now the
 


	5. next three largest  suppliers to India. “India’s
imports of Russian crude have receded in June off
the back of lower exports from Russia. “There
remains much uncertainty as to whether Russia
will stick to its production cuts or ramp up its
production in the coming months, given the
importance of oil revenues for the country,” said
Serena Huang, an analyst at Vortexa.
The Economic Times - 04.07.2023
https://epaper.timesgroup.com/article-
share?article=04_07_2023_007_009_etkc_ET
yuan is playing an increasingly important role in
Russia’s financial system because Moscow has
been frozen out of the dollar and euro financial
networks by international sanctions. China has
also shifted to the yuan for most of its energy
imports from Russia, which overtook Saudi
Arabia to become China’s top crude supplier in
the first quarter this year.
The Hindu - 04.07.2023
https://www.thehindu.com/news/national/indi
a-refiners-start-yuan-payments-for-russian-
oil-imports-say-sources/article67038366.ece
Indian refiners saved $7 billion from
Russian crude imports in 14 months
Indian crude oil refining companies were able to
save around $7.17 billion in foreign exchange in
the 14 months up to May 2023 by increasing their
purchase of discounted Russian crude oil in the
aftermath of the breakout of war in Ukraine, The
Indian Express (IE) has reported. India is the
world's third-largest crude oil consumer and
imports more than 85 per cent of its oil needs.
Since Western countries cut their oil imports from
Russia as President Putin decided to invade
Ukraine in February 2022, Moscow has been
selling its crude at steep discounts. Indian refiners
have been playing to their strengths by purchasing
discounted oil from Russia. The volumes of
purchase have gone up so much that from being a
marginal supplier to India, Russia became the top
oil supplier for India, thanks to the discounts. The
total value of India's oil imports for the period
between April 2022 to May 2023 stood at $186.45
billion. If Indian refiners had paid for Russian oil,
the average of what they paid for oil imported
from other suppliers, the bill would have been
$196.62 billion, the analysis reported in IE shows.
Business Standard - 05.07.2023
https://www.business-
standard.com/industry/news/indian-refiners-
saved-7-billion-from-russian-crude-imports-in-
14-months-123070500457_1.html
Russia to cut oil exports by 500,000
bpd in August, oil rises
Russia will cut oil exports by 500,000 barrels
per day (bpd) in August, President Vladimir
Putin's point man on oil said on Monday, as
Moscow seeks to nudge up global oil prices in
concert with Saudia Arabia. Brent crude oil
spiked as much as 1.6% to $76.60 a barrel after
the Russian announcement and a statement
from Saudi Arabia that it would extend its
voluntary output cut of 1 million bpd for another
month to include August. "Within the efforts to
ensure the oil market remains balanced, Russia
will voluntarily reduce its oil supply in the month
of August by 500,000 barrels per day by cutting
its exports by that quantity to global markets,"
Deputy Prime Minister Alexander Novak said.
The Russian announcement came just minutes
after the Saudi statement. Novak's
spokeswoman declined to say whether Russian
oil output would decline by the same amount as
its exports. Russia's exports have stayed strong
despite Western sanctions. It has already
pledged to reduce its output by 500,000 barrels
per day (bpd) to 9.5 million bpd from March
until year-end.
Reuters - 04.07.2023
https://www.reuters.com/markets/commoditie
s/russia-cut-oil-exports-by-500000-bpd-
august-novak-says-2023-07-03/
Russia’s crude exports rebound as signs
of cuts elusive
Russia’s seaborne crude oil flows to international
markets rose sharply last week to hit a seven-
week high and indicate that the previous week’s
drop was maintenance related. Crude flows
through Russian ports jumped by about 1.3 million
barrels a day in the week to July 2, as flows
through two key export terminals bounced back,
following a well-established pattern that
previously has been related to maintenance.
Bigger shipments were seen from all regions, but
the largest gains came from the Baltic and Pacific
ports, which had been the hardest hit in the prior
Discounts on Russian crude shrink
87% to $4 per barrel
The love affair with Russian oil appears to be
losing its charm for Indian refiners as discounts
have shrunk 87% to $4 per barrel from peaks
of $25-30, with sellers going dark on shipping
rates to cover the gap with benchmark Brent
crude and skirt western price cap, people in the
know told TOI. Russian crude now accounts for
about 40% of India’s total oil imports, up from
about 2% before the Ukraine conflict. Indian
refiners began lapping up Russian crude when
sellers started offering hefty discounts as
Western buyers shunned those barrels with the
 


	6. week's slump. Russia  plans to cut crude export
flows in August by 500,000 barrels a day in an
effort that it says is intended to help keep the
global market balanced. Deputy Prime Minister
Alexander Novak didn’t give a baseline for the
export reduction. A subsequent statement from
Novak’s office indicated that output would be
scaled back by a similar amount.
The Economic Times - 05.07.2023
https://epaper.timesgroup.com/article-
share?article=05_07_2023_012_019_etkc_ET
US and the EU slapping sanctions on Russia,
including its energy exports. Indian refiners buy
Russian oil on delivered basis, where the seller
arranges shipping and insurance, to avoid
falling foul of the sanctions. This aspect became
more important after the G7 slapped a price cap
of $60 for seaborne Russian energy exports,
making shipping or insurance — 60% controlled
by European entities — difficult to obtain for oil
sold above the ceiling.
The Times of India - 10.07.2023
https://epaper.timesgroup.com/article-
share?article=10_07_2023_013_008_toikc_TO
I
PSUs have targeted to produce more
than 1 MMT of Green Hydrogen by 2030:
Petroleum Minister
The three-day International Conference on Green
Hydrogen (ICGH-2023), being organized during
5th – 7th July 2023 at Vigyan Bhawan, New Delhi
saw a resounding footfall of stakeholders from
India and across the world with endeavour of the
Government of India to ramp up Green Hydrogen
production and align it with global trends in
technology, applications, policy, and regulation.
Speaking at the Valedictory Session of the coveted
conference, the Union Minister of Petroleum &
Natural Gas and Housing & Urban Affairs Shri
Hardeep Singh Puri expressed his extreme
satisfaction and said, “The conference being
organised under the aegis of Ministry of New and
Renewable Energy, in partnership with the
Ministry of Petroleum and Natural Gas, Council of
Scientific and Industrial Research, Office of
Principal Scientific Advisor to Government of India
and the Confederation of Indian Industry, has
witnessed the presence of Captains from the
Industry, deliberating through 25 expert sessions
with over 1500 people attending these sessions.
PSU Connect - 07.07.2023
https://www.psuconnect.in/news/psus-have-
targeted-to-produce-more-than-1-mmt-of-green-
hydrogen-by-2030:-/38396
Shell CEO calls it 'irresponsible' to cut
oil production now
The head of global energy giant Shell says it
would be "irresponsible" to cut oil and gas
production at a time when the world economy
is still dependent on fossil fuels. In an interview
with the BBC released Thursday, Shell CEO
Wael Sawan also refused to rule out moving the
company's headquarters and stock market
listing from Britain to the United States. "The
reality is, the energy system of today continues
to desperately need oil and gas," Sawan said.
"And before we are able to let go of that, we
need to make sure that we have developed the
energy systems of the future - and we are not
yet, collectively, moving at the pace (required
for) that to happen". The comments conflict
with the recommendations of climate scientists
and U.N. Secretary-General Antonio Guterres,
who has called on the fossil fuel industry to
"drive, not obstruct" the transition to renewable
energy. Burning fossil fuel is the biggest source
of the carbon emissions blamed for global
warming.
The Economic Times - 07.07.2023
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/shell-ceo-calls-it-
irresponsible-to-cut-oil-production-
now/101547412
Cargo traffic at major ports declines
1.96% to 64.63 MT in June: IPA
Cargo traffic at the country's major ports declined
1.96 per cent year-on-year to 64.63 million tonnes
(MT) in June, with seven ports posting a negative
growth while five such facilities saw a surge in
traffic, an official release said on Tuesday. There
are 12 major ports spanning across India under
the administrative control of the central
government. These 12 ports are Deendayal
(erstwhile Kandla), Mumbai, JNPT, Mormugao,
New Mangalore, Cochin, Chennai, Kamarajar
(earlier Ennore), VO Chidambaranar,
85 big infra projects worth Rs 5.4 lakh
crore suggested for approval
As many as 85 big-ticket infrastructure projects
worth Rs 5.4 lakh crore of different ministries
have been recommended for approval under the
PM GatiShakti initiative so far, this fiscal, a
senior official said on Friday. These projects
have been recommended by the Network
Planning Group (NPG) constituted under the PM
GatiShakti initiative launched in October last
year. Special secretary in the Department for
Promotion of Industry and Internal Trade
(DPIIT) Sumita Dawra said that so far, the NPG
 


	7. Visakhapatnam, Paradip and  Kolkata (including
Haldia). "During June 2023, the major ports
handled 64.63 million tonnes of cargo against
65.93 million tonnes handled during the
corresponding period of last year. The overall fall
in traffic was 1.96 per cent," Indian Ports
Association (IPA) said in a statement. Of the seven
ports, which witnessed negative growth in June
2023, VO Chidambaranar Port saw cargo traffic
declining 14.15 per cent followed by Kamarajar
Port (9.55 per cent drop) and Chennai Port (8.62
per cent fall), as per the IPA.
Business Standard - 05.07.2023
https://www.business-standard.com/india-
news/cargo-traffic-at-major-ports-declines-1-96-
to-64-63-mt-in-june-ipa-123070400876_1.html
has held 51 meetings. The initiative was
launched to develop an integrated
infrastructure to reduce logistic costs. All
logistics and connectivity infrastructure
projects, entailing investments of over Rs 500
crore, are routed through the NPG. "In total of
51 NPG meetings till date, 85 projects have
been evaluated worth Rs 5.39 lakh crore,"
Dawra told reporters here. The approved
projects include 34 from railways, 31 from
roads and transport, one from new and
renewable energy, four from oil and gas, and
eight from housing and urban affairs ministry.
Millennium Post - 08.07.2023
https://www.millenniumpost.in/business/85-
big-infra-projects-worth-rs-54-lakh-crore-
suggested-for-approval-524833
Former IOC director joins Rosneft board
in sign of Russian oil pivot
Former Indian Oil Corporation (IOC) director G K
Satish has been appointed to the board of Russian
energy giant Rosneft in signs of growing links
between India and Russia. Govind Kottieth Satish,
who retired as director for business development
at IOC in 2021, is one of three new faces
appointed to the 11-strong board of directors of
Rosneft, according to a statement issued by the
Russian firm. Satish, who was appointed to the
board of IOC on September 1, 2016, is one of the
five independent directors on the Rosneft board.
PTI News - 05.07.2023
https://www.ptinews.com/news/business/former-
ioc-director-joins-rosneft-board-in-sign-of-
russian-oil-pivot/602347.html
Krishna Kumar Thakur joins BHEL
board as director
Krishna Kumar Thakur, a 1998-batch officer of
Indian Railway Personnel Service (IRPS), has
been appointed as a director on the board of
BHEL, an official statement said. Prior to joining
BHEL, Thakur was heading the human
resources and administration function of Central
Railway as Chief Personnel Officer, state-owned
BHEL said in a statement. "On his appointment
as Director on the Board of Bharat Heavy
Electricals Limited (BHEL), Krishna Kumar
Thakur, 49, has assumed charge as Director
(Human Resources) of the public sector
engineering and manufacturing enterprise," it
said. Thakur has 25 years of experience in
handling HR matters and administration
The Economic Times - 04.07.2023
https://energy.economictimes.indiatimes.com/
news/power/krishna-kumar-thakur-joins-bhel-
board-as-director/101490075
RBI appoints P Vasudevan as new
executive director
The Reserve Bank of India (RBI) on Thursday said
it has appointed P Vasudevan as Executive
Director (ED) and he will look after three
departments, including that of currency
management. The appointment is with effect from
July 3, RBI said in a statement. Prior to being
promoted as ED, Vasudevan was the Chief General
Manager-in-charge of the Department of Payment
and Settlement Systems. He has, over a span of
nearly three decades in the Reserve Bank, served
in supervision of banks and non-banking financial
companies, payment and settlement systems and
other areas, including a stint as Member of Faculty
in Bankers' Training College. He has worked in the
central office as well as at Bengaluru, Mumbai and
New Delhi regional offices of the Reserve Bank.
Rajiv Kumar Porwal takes charge as
Director (System Operation) of Grid
India
Shri Rajiv Kumar Porwal has assumed charge as
Director (System Operation) of Grid Controller
of India Limited (Grid-India) formerly POSOCO
w.e.f. 07.07.2023 at New Delhi. Prior to his
elevation he was contributing as Executive
Director, NRLDC, Grid-India. Shri R K Porwal
obtained Bachelor’s Degree in Electrical
Engineering from M.M.M.Engg. College,
Gorakhpur and M. Tech in Power EC, Electrical
Machines and Drives (PEEMD) from IIT Delhi.
He has around three decades’ experience in
Power System Operation spread across
POWERGRID and Grid-India. As Director
(System Operation) of Grid India, Shri Porwal
will be responsible for the overall secure and
 


	8. The Economic Times  - 07.07.2023
https://economictimes.indiatimes.com/news/eco
nomy/policy/rbi-appoints-p-vasudevan-as-new-
executive-
director/articleshow/101551740.cms?from=mdr
reliable operation of the India’s Power System,
operational planning, grid integration,
scheduling and dispatch of electricity,
monitoring real-time electricity grid operations,
post facto analysis of the grid operations
through the NLDC & RLDCs as well as cyber
security.
PSU Connect - 07.07.2023
https://www.psuconnect.in/news/rajiv-kumar-
porwal-takes-charge-as-director-system-
operation-of-grid-india/38404
Dr. B. Veera Reddy is the CMD of Central
Coalfields Limited
Dr. B. Veera Reddy, an esteemed professional, has
recently taken on the role of CMD (Chairman and
Managing Director) at Central Coalfields Limited
(CCL). With an impressive track record in the
industry, Dr. Reddy brings a wealth of knowledge
and expertise to this renowned PSU (Public Sector
Undertaking). In his first official act as CMD of
CCL, Dr. Reddy presided over a crucial review
meeting at the company's headquarters in Ranchi.
This meeting provided him with a comprehensive
overview of the organization's ongoing initiatives
and future plans. During the event, Dr. Reddy
emphasized the importance of meeting the
ambitious targets set for CCL in the current fiscal
year. By accomplishing these objectives, CCL will
play a vital role in satisfying the energy
requirements of our nation.
PSU Connect - 06.07.2023
https://www.psuconnect.in/news/b-veera-reddy-
is-the-cmd-of-central-coalfields-limited/38375
Manjit Singh Saini Assumes Charge as
Director (P&A) SCI
Shri Manjit Singh Saini, General Manager (SCI),
assumed charge as Director (Personnel &
Administration) Shipping Corporation of India
today, pursuant to his appointment order issued
by the Ministry of Shipping, India, Government
of India. Shri Saini was warmly welcomed by
the SCI family, who felicitated him on joining
the SCI Board. He was presented with a
bouquet of flowers and a memento by Capt.
Binesh Kumar Tyagi, Chairman & Managing
Director, of SCI. In his address, Shri Saini
thanked the SCI family for their warm welcome
and expressed his commitment to working with
them to achieve the Corporation's goals. He said
that he would focus on improving the personnel
and administrative functions of the Corporation
and making it a more efficient and effective
organization.
PSU Connect - 05.07.2023
https://www.psuconnect.in/news/manjit-
singh-saini-assumes-charge-as-director-p-a-
sci/38370
Yashpal Singh Tomar assumes charge as
new Director (Network Planning and
Marketing-NPM) of RailTel
Sh. Yashpal Singh Tomar today i.e., on 4th July
2023 assumed the charge as new Director
(Network Planning and Marketing-NPM) of RailTel
Corporation of India Limited (RCIL), a Mini-Ratna
PSU under Ministry of Railways. Prior to this
posting, Sh. Tomar was working as Divisional
Railway Manager (DRM), Palakkad Division of
Southern Railway Zone of Indian Railways. Sh.
Yashpal Singh Tomar, an IIT alumnus, belongs to
1991 batch of Indian Railway Service of Signal
Engineers (IRSSE). This is the second stint of Sh.
Tomar in RailTel. In his earlier stint, Mr. Tomar
worked at RailTel’s Secunderabad Regional office
on deputation as Group General Manager.
PSU Connect - 04.07.2023
https://www.psuconnect.in/news/yashpal-singh-
tomar-assumes-charge-as-new-director-network-
planning-and-marketing-npm-of-railtel/38355
Sunil Prasad Singh took over as
Director (Technical) of NCL
On Tuesday, Shri Sunil Prasad Singh took
charge as Director (Technical) of Northern
Coalfields Limited (NCL), a Miniratna company
of the Government of India. Prior to assuming
the charge of Director Technical NCL Shri Singh
was serving as General Manager, Krishnashila
Area of NCL. Enriched with sharp technical,
administrative, and managerial abilities, Shri
Singh has spectacular experience of over 34
years in opencast and underground mines, in
various coalfields of Coal India Limited. An
alumnus of BIT Sindri of the 1988 graduation
batch, Shri Singh started his career in CIL in
1989 with an initial posting at Central Coalfields
Limited (CCL), a Ranchi-based Coal India Arm.
In 1993 he obtained a 'First Class (Coal)' Mining
Certificate.
PSU Connect - 04.07.2023
 


	9. https://www.psuconnect.in/news/sunil-prasad-
singh-took-over-as-director-technical-of-
ncl/38350
  




Download Now

AboutSupportTermsPrivacyCopyrightCookie PreferencesDo not sell or share my personal informationEverand
EnglishCurrent LanguageEnglish
Español
Portugues
Français
Deutsche




© 2024 SlideShare from Scribd 





