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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
Balmer Lawrie in News
India will beat Germany to become
fourth largest economy By 2026
RBI deputy governor Michael Patra has said that
India will match Germany’s GDP, over $4 trillion in
2021 and become the fourth-largest economy by
2025 to 2026. He also said that, by 2027 India will
surpass Japan (nearly $5 trillion GDP) and
becomes the third-largest economy. The
statement came weeks after the IMF forecast
revealed that Germany and Italy will slip into
recession next year. “India’s population will
become the largest in the world next year and it’s
the youngest. It will demand the world's best
financial intermediation services. The reach and
spread of the banking network have improved the
mobilization of financial resources in the
economy,” said Patra at a recent RBI event. Patra
added that, “The number of deposit accounts per
thousand population has increased to over 1600
from 43 in 1972. Households currently account for
63 per cent of total bank deposits. This is also
reflected in the rise in the ratio of per capita credit
to income to 51.3 per cent from 12.2 per cent over
the period from 1972 to 2022.”
The Times of India - 01.11.2022
https://timesofindia.indiatimes.com/business/indi
a-business/india-to-beat-germany-as-4th
-largest-
eco-by-fy26/articleshow/95215519.cms
CEA pegs medium term India growth at
6.5-7%
The Indian economy is likely to grow 6. 5-7% in
the medium term, buoyed by a revival in the
capital formation cycle, chief economic adviser
(CEA) V Anantha Nageswaran said, but warned
that a proposed price limit by the West on
Russian crude oil would be a matter of concern.
The International Monetary Fund has forecast
the economy to grow by 6. 8% in the current
fiscal year and 6. 1% in the next. “Taking a
baseline scenario of oil…under $100 (per
barrel), our medium-term (growth) outlook
would be closer to 6. 5-7%, rather than closer
to 6%, because the capital formation cycle will
turn up and there are already insipid signs that
it is happening,” Nageswaran said. He was
speaking at a mid-term review of the Indian
economy by the National Council of Applied
Economic Research (NCAER) on Saturday.
India’s balance of payments may be in deficit
this year and the next, the CEA added, though
it would be manageable, with the existing gold
and foreign exchange reserves, as well as better
remittances expected this year.
The Economic Times – 06.11.2022
https://epaper.timesgroup.com/article-
share?article=06_11_2022_001_008_etkc_ET
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	2. Economy may see  slower growth next
year: NCAER
National Council for Applied Economic Research on
Saturday said that the Indian economy is showing
resilience despite an unprecedented global
environment but warned that the next financial
year could be tougher and subject to uncertainty.
“The consensus estimate is that India will
potentially grow at 7%... next year we may see
much slower growth (estimates released by
various agencies suggest). But the caveat is that
forecasts go wrong in either direction... we should
take it with a fistful of salt,” the think tank’s
director general Poonam Gupta said while
releasing the mid-year economic review. For the
moment, NCAER believes that high frequency
indicators — ranging from auto sales to tac
collections, credit growth, PMI survey and services
exports — pointed to the economy being resilient
to global headwinds, although it warned that there
were some initial signs of weakening of export of
goods and reversal of non-FDI capital flows.
The Times of India - 06.11.2022
https://timesofindia.indiatimes.com/business/indi
a-business/economy-may-see-slower-growth-
next-year-ncaer/articleshow/95328405.cms
India faces global shocks with better
balance sheets; medium-term growth
outlook good: CEA
India is encountering global shocks with a
position of strength backed by far better
household, corporate and financial sector
balance sheets and its medium term growth
outlook is good, said Chief Economic Adviser V.
Anantha Nageswaran. "Overall, all things
considered, including the risk of oil price, I do
believe that the external situation will be
manageable, of course with some anxious
moments to come," he said while speaking at
an event organised by National Council of
Applied Economic Research (NCAER) here. He
further said that given all the short-term
unknowns, it was better to focus on medium-
term prospects and what lies ahead of the
country in the next six years until 2030. The
medium-term growth outlook is actually
constructive very simply because we have paid
our growth dues last decade and that was
because we had to undergo balance sheet repair
in the financial and non-financial sector.
The Hindu - 06.11.2022
https://www.thehindu.com/business/india-
faces-global-shocks-with-better-balance-
sheets-medium-term-growth-outlook-good-
cea/article66101206.ece
Chief Economic Adviser V Anantha
Nageswaran says India's GDP growth
next year to be higher than IMF
projection
India's Chief Economic Adviser V Anantha
Nageswaran is sanguine about India clocking
better economic growth than what the IMF has
projected for next year. He said that the high
growth will be aided by enhanced capital
formation. The International Monetary Fund (IMF)
has projected 6.8 per cent real growth for this year
and 6.1 per cent for next year for India. "I think in
fact, the growth rates for the coming years may
be slightly more, slightly better than what these
numbers are, because I think there is a possibility
that India's capital formation cycle will do better
after one decade of retrenchment," he said. India's
public digital infrastructure has probably crossed
an inflection point and that will also be
contributing to both formalisation of the economy
and therefore higher growth, he said. So, he said,
maybe there could be 0.5-0.8 per cent addition to
the 6 per cent baseline numbers.
The Economic Times - 01.11.2022
https://economictimes.indiatimes.com/news/eco
nomy/indicators/chief-economic-adviser-v-
anantha-nageswaran-says-indias-gdp-growth-
next-year-to-be-higher-than-imf-
projection/articleshow/95210165.cms
Production of 8 infrastructure sectors
expands by 7.9% in Sept
Production of eight infrastructure sectors
expanded by 7.9 per cent in September — the
highest in three months — on account of better
show by coal, fertiliser, cement and electricity
segments, according to official data released on
Monday. In September last year, the growth
rate stood at 5.4 per cent. It was 4.1 per cent
in August. The previous high was in June when
the output expanded by 13.1 per cent. The
production growth of eight infrastructure
sectors — coal, crude oil, natural gas, refinery
products, fertiliser, steel, cement and electricity
— was 9.6 per cent during April-September this
fiscal, compared to 16.9 per cent a year ago.
Output of coal, fertiliser, cement and electricity
in September rose by 12 per cent, 11.8 per
cent, 12.1 per cent, and 11 per cent,
respectively. Refinery products output to rose
6.6 per cent as against 6 per cent in the same
month last year. However, crude oil and natural
gas production contracted by 2.3 per cent and
1.7 per cent, respectively, during the month
under review.
Millennium Post - 01.11.2022
http://www.millenniumpost.in/business/produc
tion-of-8-infrastructure-sectors-expands-by-
79-in-sept-497633
 


	3. India’s manufacturing activities  remain
strong in October: Survey
Manufacturing activities in India remained robust
and price pressures were contained in October as
new orders and production rose at a slower but
stronger pace, according to a monthly survey
released on Tuesday. The seasonally adjusted S&P
Global India Manufacturing Purchasing Managers’
Index (PMI) was up from 55.1 in September to
55.3 in October. The October PMI data pointed to
an improvement in overall operating conditions for
the 16th straight month. In PMI parlance, a print
above 50 means expansion while a score below 50
indicates contraction. “The Indian manufacturing
industry again showed signs of resilience in
October, with factory orders and production rising
strongly despite losing growth momentum,”
Pollyanna De Lima, Economics Associate Director
at S&P Global Market Intelligence, said. Firms
were able to secure additional work in October,
taking the current sequence of growth to 16
months, the survey said, adding that overall,
factory orders increased at an above-trend pace
that was nonetheless the weakest since June.
The Financial Express - 01.11.2022
https://www.financialexpress.com/economy/india
s-manufacturing-activities-remain-strong-in-
october-survey/2762785/
Services activity picks up in Oct
Services activity in India witnessed an upturn in
October, led by stronger gains in new business
and increased hiring amid strengthening
demand, a private survey showed on Thursday.
The seasonally adjusted S&P Global India
Services PMI Business Activity Index rose to 55.
1 in October from September’s six-month low of
54. 3, pointing to a quicker and marked rate of
growth. October was the fifteenth straight
month of expansion in services sector.
Employment rose for the fifth month in a row
and at the second-fastest pace in more than
three years. “The October results show us that
service providers had no trouble securing new
work in October, despite lifting their charges
again. Hence, the sector remained firmly inside
expansion territory as business activity and
payroll numbers were raised to support
strengthening demand,” said Pollyanna De
Lima, economics associate director, S&P Global
Market Intelligence. As per the survey, the
domestic market was the main source of new
business gains, as foreign sales decreased
further at the start of the third quarter of this
financial year. “Monthly deteriorations in
international demand have been registered
since the onset of Covid-19,” said S&P.
The Economic Times - 04.11.2022
https://epaper.timesgroup.com/article-
share?article=04_11_2022_009_008_etkc_ET
H1 fiscal deficit at 37.3% of estimate for
current fiscal
A 50% increase in capital expenditure widened the
Centre’s fiscal deficit to 37.3% of the level
projected for the whole of the current financial
year in April-September, compared with 35% of
the respective projection in the year-ago period.
Though considerable additional spending
commitments have been announced by the
government, the annual fiscal deficit in relation to
the gross domestic product (GDP) may remain
slightly below the projected level of 6.4% or
around it. The deficit stood at Rs 6.2 trillion in
April-September of FY23 from Rs 5.3 trillion in the
first six months of FY22. Last year, the Budget
Estimate (BE) of the deficit was 6.8% and Revised
Estimate at 6.9%, but ultimately, it was reined in
at 6.71%. Capex has reached Rs 3.43 trillion or
45.7% of the annual target in H1FY23 compared
with Rs 2.3 trillion or 41.4% in the year-ago
period. In H1FY23, budget capex has been led by
investment in highways, which rose 65% on-year
to Rs 1.22 trillion. Investment in railways projects
rose 91% on year to Rs 88,548 crore in during the
period.
Retail inflation for industrial workers
rises to 6.49% in Sept: Govt data
Retail inflation for industrial workers rose to
6.49 per cent in September from 5.85 per cent
in August 2022 mainly due to higher prices of
certain food items, according to the government
data released on Monday. "Year-on-year
inflation for the month (of September 2022)
stood at 6.49 per cent compared to 5.85 per
cent for the previous month (August 2022) and
4.40 per cent during the corresponding month
(September 2021) a year before," a labour
ministry statement said. Similarly, it stated that
the food inflation stood at 7.76 per cent against
6.46 per cent of the previous month and 2.26
per cent during the corresponding month a year
ago. The All-India CPI-IW (Consumer Price
Index-Industrial Workers) for September 2022
increased by 1.1 points and stood at 131.3
points. It was 130.2 points in August 2022. On
one-month percentage change, it increased by
0.84 per cent with respect to previous month
compared to an increase of 0.24 per cent
recorded between corresponding months a year
ago, it stated.
 


	4. The Financial Express  - 04.11.2022
https://www.financialexpress.com/economy/h1-
fiscal-deficit-at-37-3-of-estimate-for-current-
fiscal/2760961/
Business Standard - 01.11.2022
https://www.business-
standard.com/article/economy-policy/retail-
inflation-for-industrial-workers-rises-to-6-49-
in-sept-govt-data-122103101013_1.html
Today’s India is in transition, energy
critical driver of growth: Puri
Union Petroleum Minister Hardeep Singh Puri on
Wednesday said that as India is facing certain
challenges, our attempt is to convert these
challenges into opportunities. “India today is
clearly an India in transition," he added.
Addressing the day 2 of INDIA CHEM 2022,
organized by FICCI, jointly with the Ministry of
Chemicals & Fertilizers, Govt of India, Puri while
speaking on the high global energy prices, stated
that we have been able to navigate global prices.
“Clearly when prices are high, the situation will be
inflationary," he added. The world’s largest
economy has faced negative growth along with
many of the European countries which are facing
very challenging times. Puri said will be affected
by high petrol prices but so far, we have navigated
through it. The government brought down the
central excise on two occasions in November 2021
and May 2022 even at a time when we were
feeding 800 million people 3 meals of dry ration in
a day.
Mint - 04.11.2022
https://www.livemint.com/economy/todays-
india-is-in-transition-energy-critical-driver-of-
growth-puri-11667485048612.html
Festive spirit: fuel sales up 12% YoY in
Oct
Domestic sales of petrol and diesel jumped 12%
each in October over the year as the festive
demand boosted transportation needs.
Compared to September, the demand for petrol
and diesel grew 4.8% and 9.7% respectively, as
per the preliminary data from state-run oil
companies. A sharper growth in diesel pointed
to increased industrial and trade activity, an oil
company executive said. Diesel accounts for
40% of refined fuel consumption in the country.
Goods movement from factories to retail stores
significantly rises ahead of Diwali. Near
normalization of offices, reopening of schools
and colleges, and increased travel for leisure
have all pushed up demand for transportation
fuels. Petrol and diesel sales in October were
21% and 14% higher respectively than in the
same month of 2019. Jet fuel sales rose 26% in
October over last year on increased air traffic.
The sales were 14% lower than in 2019.
Cooking gas consumption fell 1% in October
from last year but was 5% higher than in 2019.
The Economic Times - 01.11.2022
https://economictimes.indiatimes.com/news/in
dia/festive-spirit-fuel-sales-up-12-yoy-in-
oct/articleshow/95238316.cms
Petroleum ministry to push for support
to OMCs for losses in petrol, diesel sales
The union minister for petroleum and natural gas
Hardeep Singh Puri on Wednesday said that the
ministry will push for fiscal support to oil
marketing companies (OMC) on the account of the
losses incurred by them for selling petrol and
diesel lower than the cost. The statement comes
at a when retail petrol and diesel prices have
remained stagnant for around 165 days although
international prices of crude oil have been highly
volatile and elevated during the period.
Responding to a question on whether the ministry
would make efforts to provide relief to OMCs for
the losses incurred in petrol and diesel sale as in
the case of LPG, the minister said: “The answer is
an emphatic yes." Further, noting that the losses
and under-recoveries incurred by the OMCs impact
their finances and credit ratings, the minister
added: “Government is seized of the issue." State-
owned Indian Oil Corporation (IOC) last week
reported a net loss of ₹272.35 crore for July-
September, the second straight quarter of loss due
Oil PSUs asked to come up with better
asset monetization plans
State-run oil and gas companies have been
ordered back to the drawing board after failing
to come up with “comprehensive" plans to
monetize their assets. Earlier this year, these
marketing companies -- HPCL, GAIL, and Indian
Oil-- told the petroleum ministry that
monetizing assets such as oil and gas pipelines
was not a viable proposition, arguing it was an
expensive way to raise capital. Following this,
the government agreed to shelve the plan but
told them to come up with alternatives within a
month. Two officials aware of the development
said the ministry eventually received a few
alternative proposals but did not find them
comprehensive or practical and has now asked
the companies to come up with “more
comprehensive" proposals. “When we move
ahead, we will move ahead with some
substantive things. There should be actual
monetization. We are waiting. The companies
 


	5. to selling petrol,  diesel and cooking gas LPG at
rates below cost.
Mint - 04.11.2022
https://www.livemint.com/industry/energy/petrol
eum-ministry-to-push-for-support-to-omcs-for-
losses-in-petrol-diesel-sales-
11667399758701.html
have been asked to come up with decent
proposals," said one of the officials.
Mint - 04.11.2022
https://www.livemint.com/companies/news/oil
-psus-asked-to-come-up-with-better-asset-
monetization-plans-11667407018477.html
Oil companies losing Rs 4 per litre on
diesel: Oil Min Hardeep Singh Puri
PSU oil companies are losing a net of Rs 4 per litre
on diesel while turning a profit on petrol, revealed
Oil Minister Hardeep Singh Puri on Wednesday in
line with talks of a price reduction in the offing as
international rates have softened. Puri asserted
that his ministry will seek assistance for the three
fuel retailers - Indian Oil Corporation (IOC),
Bharat Petroleum Corporation Ltd (BPCL) and
Hindustan Petroleum Corporation Ltd (HPCL) for
the losses they incurred on holding petrol and
diesel prices since the Ukraine war to help the
government fight inflation. "OMCs (oil marketing
companies) still have under-recoveries on diesel,"
he told reporters when asked if there is a price
reduction in the offing. The three companies
maintained their rates despite a decade-high rise
in global energy costs. Diesel now has an under-
recovery of roughly Rs 27 per litre (the gap
between the retail selling price and the
international rate), but the actual cash loss (the
loss based on the actual cost of acquiring crude oil
and converting it into fuel) is only about Rs 3–4
per litre.
The Economic Times - 02.11.2022
https://economictimes.indiatimes.com/industry/e
nergy/oil-gas/psu-oil-companies-losing-net-of-rs-
4-per-litre-says-oil-min-hardeep-singh-
puri/articleshow/95259917.cms
Russia becomes No. 1 oil supplier for
India in Oct
Russia has become India’s top oil supplier,
edging past the traditionally dominant suppliers
Saudi Arabia and Iraq, according to the energy
cargo tracker Vortexa. Russia supplied 946,000
barrels per day of crude to India in October, the
highest ever in a month. It accounted for 22%
of India’s total crude imports, ahead of Iraq's
20. 5% and Saudi Arabia's 16%. Compared to
September, overall crude import went up 5% in
October and that from Russia rose 8%,
according to Vortexa, an energy intelligence
firm that has offices in Singapore and London
and tracks oil and gas tankers across the globe,
providing freight and inventories analytics. For
the first time, India imported more seaborne
Russian crude than the European Union--the
volumes were 34% higher than the EU's. With
imports of 1 million barrels per day in October,
China remained the largest buyer of Russian
seaborne crude. India also imported about
106,000 barrels per day of fuel oil from Russia
in October, a new high. The dramatic rise in
Russia's share of the Indian market from less
than 1% in 2021 was triggered by the deep
discounts that followed the February invasion of
Ukraine.
The Economic Times - 02.11.2022
https://epaper.timesgroup.com/article-
share?article=02_11_2022_001_015_etkc_ET
Fuel sales record sharpest volume
growth since June
Fuel sales in October posted their sharpest volume
growth since June on the back of festive demand,
indicating a strong economic rebound after an
extended monsoon, industry data showed on
Tuesday. The state-run fuel retailers, which
control 90% of the market, sold 6. 5 million tonnes
of diesel, a bellwether for economic activities, and
nearly 2.7 million tonnes of petrol in October.
These figures are the highest since June when
diesel sales stood at 7.8 million tonnes and petrol
2.8 million tonnes. In terms of percentage
increase from a year ago, both diesel and petrol
sales were higher by 12%. The growth was much
higher at 13.6% and 21.4%, respectively, when
compared to the prepandemic 2019. Sequentially,
consumption of diesel in October increased by
OPEC raised its forecasts for world oil
demand in the medium- and longer-
term investment
OPEC raised its forecasts for world oil demand
in the medium- and longer-term in an annual
outlook released on Monday and said $12.1
trillion of investment is needed to meet this
demand despite the energy transition. The view
from the Organization of the Petroleum
Exporting Countries, in its 2022 World Oil
Outlook, contrasts with that of other forecasters
which see oil demand reaching a plateau before
2030 due to the rise of renewable energy and
electric cars. Another decade of oil demand
growth would be a boost for OPEC, whose 13
members depend on oil income. The group has
been arguing that oil should be part of the
energy transition and that focus by investors on
 


	6. 9.7% and petrol  4.8% over September, the
highest since August. The growth in fuel sales
coincides with an estimated record automobile
sales in October and 7.9% increase in September
core sector growth, which would have resulted in
higher movement of material and finished goods
during the month under review.
The Times of India - 02.11.2022
https://epaper.timesgroup.com/article-
share?article=02_11_2022_017_001_toikc_TOI
economic, social and governance (ESG) issues
has worsened an investment shortfall. "The
overall investment number for the oil sector is
$12.1 trillion out to 2045," OPEC Secretary
General Haitham Al Ghais wrote in the foreword
to the report, which said the figure was up from
last year's estimate.
The Economic Times - 01.11.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/opec-raises-long-term-oil-
demand-view-calls-for-investment/95217012
OPEC sees booming oil demand until
middle of century
OPEC called for trillions of dollars’ worth of
investments in the oil industry over the next two
decades to meet what it expects to be booming
demand for fossil fuels stretching far into the
middle of the century. In an annual report on long-
term energy trends, the Organization of the
Petroleum Exporting Countries said the oil industry
would need investments totalling $12.1 trillion by
2045—$300 billion more than expected last year—
to satisfy demand and keep global energy-security
concerns at bay. Demand for oil is set to be
stronger than expected in the coming years and
remain so over the two-decade time horizon the
report considers, as developing nations’
economies and population rates boom, requiring
additional investments in new oil production, OPEC
said. As the world prepares for the latest United
Nations climate conference in Egypt in November,
at which governments are likely to accelerate a
move away from fossil fuels, the producers’ group
said oil investments had been “needlessly
demonized” and warned that “chronic
underinvestment” in supplies risked worsening a
global energy-security crisis.
Wall Street Journal - 01.11.2022
https://www.wsj.com/articles/opec-sees-
booming-oil-demand-until-middle-of-century-
11667219401
Vetsa Rama Krishna Gupta takes over
the additional charge of Chairman and
Managing Director of Bharat Petroleum
Vetsa Ramakrishna Gupta on Tuesday assumed
additional charge as chairman and managing
director of Bharat Petroleum Corporation Ltd
(BPCL) -- the second 'Maharatna' oil PSU to get
an interim head in the absence of a regular
appointment. Gupta, Director (Finance) at
BPCL, succeeds Arun Kumar Singh,
superannuated on October 31, a company
statement said. Government head-hunter Public
Enterprises Selection Board (PESB) had in
March this year advertised for the post of
chairman and managing director of BPCL to look
for a successor for Singh. The applications for
the job closed on June 1 but PESB is yet to
recommend a candidate, necessitating the
appointment of an interim head.
The Economic Times - 04.11.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/after-ongc-bpcl-gets-interim-
head-in-absence-of-regular-
appointment/95281293
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