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This document provides a weekly summary of media articles mentioning Balmer Lawrie and related topics. It includes articles on the Indian economy, public sector enterprises, and industries relevant to Balmer Lawrie's business. The key articles discuss:

- The IMF retaining India's FY23 GDP growth forecast at 6.8% and projecting growth of 6.1% in 2023 and 6.8% in 2024. 

- The Economic Survey projecting Indian economic growth between 6-6.8% in 2023-24 and maintaining recovery from the pandemic is complete. 

- Core sector growth rising to a 3-month high of 7.4% in December 2022.

- The government increasing capitalRead less
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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
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IMF retains FY23 GDP outlook at 6.8%,
terms India a major engine of growth
The International Monetary Fund (IMF) has
retained India’s FY23 growth forecast at 6. 8%
while terming the country a bright spot and major
engine of growth amid an expected fall in global
growth to 2. 9% in 2023 from an estimated 3. 4%
in 2022. “Growth in India is set to decline from 6.
8% in 2022 to 6. 1% in 2023 before picking up to
6. 8% in 2024, with resilient domestic demand
despite external headwinds,” the IMF said in its
World Economic Outlook Update of January2023.
In October, the Fund said that the strong recovery
in South Asia is expected to take a breather, with
India’s economy expanding at 6. 8% in FY23,
revised down by 1. 4 percentage points since the
April 2022 World Economic Outlook. The IMF
expects global growth to rise to 3. 1% in 2024.
“India remains a bright spot. Together with China,
it will account for half of global growth this year,
versus just a tenth for the US and euro area
combined,” said PierreOlivier Gourinchas,
Economic Counsellor and the Director of Research
of the IMF.
The Economic Times - 01.02.2023
https://epaper.timesgroup.com/article-
share?article=01_02_2023_016_014_etkc_ET
Economy to grow 6-6.8% next yr,
recovery complete: Survey
The annual Economic Survey for 2022-23
projected the economy to grow by somewhere
between 6% and 6. 8%, depending on global
factors in 2023-24, with 6. 5% a baseline
expectation. While admitting that the world
economy faces considerable uncertainty that
could affect India’s growth, the survey struck a
confident note, mirroring the sunny posture of
the government, which plans to showcase the
recovery on its watch as one of the main pitches
for the 2024 polls. It maintained that recovery
from the multiple hits sustained due to the
pandemic, the Russia-Ukraine war and
subsequent policy-induced inflationary
pressures globally is “complete” in India, which
has weathered the storm better than most and
is poised to resume the pre-Covid growth
trajectory. While the Centre had to move away
from the path of fiscal consolidation in recent
years to focus on reviving growth, the survey
said the planned return to fiscal discipline would
translate into a stimulus by lowering interest
rates.
The Times of India - 01.02.2023
https://epaper.timesgroup.com/article-
share?article=01_02_2023_001_016_toikc_TO
I
Inflation risk to be milder: Survey
India’s economic growth is projected between 6-
6. 8% in 2023-24, depending on the trajectory of
economic and political developments globally, the
Economic Survey said on Tuesday and asserted
that overall, the inflation challenge in FY24 must
be a lot less stiff than it has been this financial
year. Against the backdrop of risks, the survey
projects a baseline GDP growth of 6. 5% for 2023-
24. The GDP growth forecasts of the survey is
below the 7% growth estimated for the current
fiscal year which ends in March. “The projection is
broadly comparable to the estimates provided by
multilateral agencies such as the World Bank, IMF,
and ADB and by the RBI, domestically.” according
to the survey, which is a snapshot of the economy
in 2022-23. It said the Indian economy, however,
appears to have moved on after its encounter with
the pandemic, staging a full recovery in FY22
Current a/c deficit will keep widening
The Economic Survey has said that the widening
of the current account deficit (CAD) may
continue as global commodity prices remain
elevated and growth momentum of the
economy remains strong. It also said that the
rupee might continue to depreciate following
further rate hikes by the US Fed. According to
the survey, the move to settle international
payments in rupees could help reduce the net
demand for foreign exchange — the US dollar in
particular — for the settlement of current
account-related trade flows. “Further, the use of
the rupee in cross-border trade is expected to
mitigate currency risk for Indian businesses.
Protection from currency volatility not only
reduces the cost of doing business but also
enables better business growth, improving the
chances for Indian businesses to grow globally,”
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	2. ahead of many  nations and positioning itself to
ascend to the pre-pandemic growth path in FY23.
The Times of India - 01.02.2023
https://epaper.timesgroup.com/article-
share?article=01_02_2023_020_022_toikc_TOI
the survey said. According to the survey, while
commodity prices have retreated from record
highs, they are still above the “preconflict”
(Russia-Ukraine war) levels.
The Times of India - 01.02.2023
https://epaper.timesgroup.com/article-
share?article=01_02_2023_020_021_toikc_TO
I
Export outlook may remain flat in coming
year: Eco Survey
India’s export growth is likely to be flat in the next
fiscal if the global economy does not pick up, the
Economic Survey said on January 31. The Survey
said that though India’s merchandise exports have
touched an all-time high of $422 billion in 2021-
22, the world economy has started facing
formidable headwinds and the ripple effect of the
global trade slowdown has started reflecting in
India’s goods export growth. India’s exports
contracted by 12.2% to $34.48 billion in
December 2022 due to the global demand
slowdown, and the trade deficit widened to $23.76
billion during the same period, according to
government data. During April-December this
fiscal, the country’s overall exports rose 9% to
$332.76 billion while imports increased 24.96% to
$551.7 billion. The trade deficit during April-
December 2022 period widened to $218.94 billion
as against $136.45 billion in April-December 2021.
“The export outlook may remain flat in the coming
year if global growth does not pick up in 2023, as
indicated by many forecasts,” the survey said.
The Hindu - 01.02.2023
https://www.thehindu.com/business/budget/exp
ort-outlook-may-remain-flat-in-coming-year-if-
global-growth-does-not-pick-up-economic-
survey-2022-23/article66453830.ece
Centre vows to bring fiscal deficit
below 4.5% by ’25-26
The Centre has vowed to bring the fiscal deficit
below 4. 5% of GDP by 2025-26, signalling its
commitment to fiscal consolidation. Finance
minister Nirmala Sitharaman met the deficit
target of 6. 4% of GDP for 2022-23 thanks to
buoyant revenues and prudent expenditure
management. The target for 2023-24 has been
set at 5. 9% of GDP. “In my Budget speech for
2021-22, I had announced that we plan to
continue the path of fiscal consolidation,
reaching a fiscal deficit of below 4. 5% by 2025-
26 with a fairly steady decline over the period.
We have adhered to this path,” she said in her
speech. The government’s fiscal strategy
priorities rest on the principle of continuing on
the path of gradual fiscal consolidation while
retaining flexibility necessary to effectively
respond to the prevailing economic conditions,
according to the statement on fiscal policy.
The Economic Times - 02.02.2023
https://epaper.timesgroup.com/article-
share?article=02_02_2023_008_003_toikc_TO
I
Budget beautifully balanced; India set to
become $5 trillion economy
This budget is beautifully balanced. There has
been a very robust management of
macroeconomics. We have worked together in
such a way that we are taking steps to bring more
people into the tax net and towards prudent
expenditure. The budget has attended to fiscal
consolidation. We are respecting the glide path on
the fiscal deficit set earlier. Focus on Capex - The
budget gives a big leg-up to capital investment,
looks at MSMEs as they are the engine of growth,
sustains capital investment and also gives a push
to the private sector while giving tax reliefs to
individuals and the middle class. We have
emphasised on empowering women, tourism and
Vishwakarmas (artisans) who create the soft
power of India through their craftsmanship, and
on green growth. We have brought fresh changes
to the new taxation regime. We have simplified it
Core sector growth rises to 3-month
high of 7.4% in Dec
India’s core sector grew 7. 4% in December as
against 3. 8% in the year-ago period as output
in seven of the eight components of the
infrastructure sectors rose, official data
released on Tuesday showed. A surge in the
output of five segments — coal, steel, cement,
fertiliser and electricity — aided higher growth
in December. The core sector had grown 5. 7%
in November. The data has been released a day
before Finance Minister Nirmala Sitharaman is
scheduled to present the Union Budget for
2023-24. PMI manufacturing has remained in
the expansion zone for 18 months since July
2021, and the Index of Industrial Production
(IIP) grows at a healthy pace, the Economic
Survey for 2022-23 said on Tuesday. “Much in
tune with the Economic Survey which has
painted an optimistic picture of the economy,
 


	3. and nicely broken  down the tax slabs. Therefore,
the new taxation regime that we brought in some
years ago for direct taxation has now got greater
incentives.
The Economic Times - 02.02.20223
https://epaper.timesgroup.com/article-
share?article=02_02_2023_013_006_etkc_ET
core sector growth for December has come in at
7. 4% thus taking the cumulative number to 8%
for the first three quarters,” said Madan
Sabnavis, Chief Economist, Bank of Baroda. As
per the data released by the commerce and
industry ministry, the production of coal rose
11.5%, electricity 10%, steel 9.2%, cement 9.
1%, and fertilisers 7. 3% in December.
The Economic Times - 01.02.2023
https://epaper.timesgroup.com/article-
share?article=01_02_2023_016_010_etkc_ET
Services PMI dips in January
The services growth dipped slightly in January to
57.2 from 58.5 in December, with softening orders
spurring caution in companies’ business outlooks
for the year. “After re-accelerating in December,
input cost inflation in the service economy
retreated to a two-year low in January, aiding a
slower and only moderate upturn in selling prices,”
Pollyanna De Lima, economics associate director
at S&P Global Market Intelligence. Despite easing
from December, the S&P Global India Services PMI
Business Activity Index figure remained above its
long-run average (53.5) and the upturn was
associated with favourable demand conditions and
ongoing increase in new work. For the 18th
straight month, the headline figure was above the
neutral 50 threshold. In PMI parlance, a print
above 50 means expansion while a score below 50
denotes contraction.
The Telegraph - 04.02.2023
https://www.telegraphindia.com/business/service
s-pmi-dips-in-january/cid/1914164
Jan manufacturing moderates on slow
rise in total sales
India’s manufacturing sector activity moderated
in January amid slower increase in total sales,
and headcounts were broadly unchanged amid
sufficient staff numbers to cope with current
requirements, according to a monthly survey.
The seasonally adjusted S&P Global India
Manufacturing Purchasing Managers’ Index
(PMI) fell from December’s recent high of 57. 8
to 55. 4 in January, as factory orders and
production rose at sharp, albeit slower, rate.
The January PMI data pointed to an
improvement in overall operating conditions for
the 19th straight month. In PMI parlance, a
print above 50 means expansion while a score
below 50 indicates contraction. “Despite some
loss of growth momentum, the sector looks set
to at least remain in expansion mode as the final
quarter of the current fiscal year draws to a
close,” said Pollyanna De Lima, Economics
Associate Director at S&P Global Market
Intelligence.
The Economic Times - 02.02.2023
https://epaper.timesgroup.com/article-
share?article=02_02_2023_019_019_etkc_ET
Divestment: Many cos on sale but goal
scaled down
The Centre has set a disinvestment target of
₹51,000 crore in FY24, having revised the current-
year target from ₹65,000 crore to ₹50,000 crore.
A scaled-down target is in contrast with the
multiple strategic sales the government has lined
up, including those of BEML, Shipping Corp of
India, CONCOR, and IDBI Bank. Already, it has
received multiple expressions of interest for its
stake sale in IDBI Bank and NDMC Steel. The
government has so far raised ₹31,106 crore
through disinvestment receipts during the current
fiscal, a major amount of which was garnered
through the public listing of state-run insurer, Life
Insurance Corporation, through which around
₹20,516 crore was raised. Department of
Investment and Public Asset Management
Secretary Tuhin Kanta Pandey said that
Capex raised to Rs 10 trillion
Capital expenditure got a leg up by 33 per cent
to Rs 10 lakh crore (trillion), which will be 3.3
per cent of GDP, to aid economic recovery at a
time private investments are yet to show clear
signs of revival and the government hopes to
shore up demand and consumption in the
economy. This is higher than the capex
allocation of Rs 7.5 lakh crore under the budget
estimate for FY23. The revised estimate for
FY23 capital expenditure stood at Rs 7.28 lakh
crore. “This substantial increase in recent years
is central to the government’s efforts to
enhance growth potential and job creation,
crowd in private investments and provide a
cushion against global headwinds,” finance
minister Nirmala Sitharaman said. “This will be
almost three times the outlay in 2019-20.”
According to details provided in the budget
 


	4. disinvestment depends on  market conditions and
that the targets set up in the budget are practical
and prudent.
The Economic Times - 02.02.2023
https://epaper.timesgroup.com/article-
share?article=02_02_2023_013_007_etkc_ET
documents, railway expenditure through
budgetary support is estimated at Rs 2.4 lakh
crore in FY24. This is 51 per cent higher than
the FY23 revised estimates of Rs 1.59 lakh
crore.
The Telegraph - 03.02.2023
https://www.telegraphindia.com/business/cap
ex-raised-to-rs-10-trillion/cid/1913659
Centre may hike dearness allowance by
4 % to 42 %
The central government is likely to increase
dearness allowance (DA) for its over one crore
employees and pensioners by four percentage
points to 42 per cent from existing 38 per cent as
per the agreed formula for the purpose. The
dearness allowance for employees and pensioners
are worked out on the basis of the latest Consumer
Price Index for Industrial Workers (CPI-IW)
brought out by the Labour Bureau every month.
The Labour Bureau is a wing of the Labour
Ministry. Talking to PTI, All India Railwaymen
Federation, General Secretary, Shiva Gopal Mishra
said, “The CPI-IW for December 2022 was
released on January 31, 2023. The dearness
allowance hike works out to be 4. 23 per cent. But
the government does not factor in hiking DA
beyond decimal point. Thus, DA is likely to be
increased by four percentage points to 42 per
cent." He further explained that the expenditure
department of the Finance Ministry will formulate
a proposal to hike DA along with its revenue
implication and will put up the proposal before the
Union Cabinet for approval.
The Economic Times - 06.02.2023
https://epaper.timesgroup.com/article-
share?article=06_02_2023_010_010_etkc_ET
PM Modi to inaugurate India Energy
Week, launch E20 fuel in Bengaluru
Prime Minister Narendra Modi will on Monday
launch petrol blended with 20 per cent ethanol,
unveil a solar and conventional energy powered
cooking system and inaugurate the India
Energy Week in Bengaluru. The India Energy
Week (IEW) 2023, being held from February 6
to 8, is aimed to showcase India's rising
prowess as an energy transition powerhouse,
an official statement said. "The event will bring
together leaders from the traditional and non-
traditional energy industry, governments, and
academia to discuss the challenges and
opportunities that a responsible energy
transition presents," it added. Modi will also
launch petrol blended with 20 per cent ethanol.
"In line with the ethanol blending roadmap,
Prime Minister will launch E20 fuel at 84 retail
outlets of Oil Marketing Companies in 11
States/UTs. E20 is a blend of 20% ethanol with
petrol. "The government aims to achieve a
complete 20% blending of ethanol by 2025, and
oil marketing companies are setting up 2G-3G
ethanol plants that will facilitate the progress,"
it said.
Business Standard - 06.02.2023
https://www.business-
standard.com/article/current-affairs/pm-modi-
to-inaugurate-india-energy-week-launch-e20-
fuel-in-bengaluru-123020500713_1.html
Oil’s new map: How India turns Russian
crude into West’s fuel
India is playing an increasingly important role in
global oil markets, buying more and more cheap
Russian oil and refining it into fuel for Europe and
the US. Yet New Delhi has faced little public
blowback because it’s meeting the West’s twin
goals of crimping Moscow’s energy revenue while
preventing an oil supply shock. And as Europe
ramps up sanctions, India is only going to become
more central to a global oil map that’s been
redrawn by Vladimir Putin’s year-long war in
Ukraine. “US treasury officials have two main
goals: keep the market well supplied, and deprive
Russia of oil revenue,” said Ben Cahill, a senior
fellow with the Center for Strategic and
International Studies, a Washington think tank.
Russia has become largest oil supplier
to India
Russia has become the largest oil supplier to
India and contribute significantly to the
country's energy security, Russian Ambassador
to India significantly to the country's energy
security, Russian Ambassador to India Denis
Alipov said at the Indian Council of World Affairs
(ICWA)-Russian Council Dialogue. Addressing
the meeting at the Indian Council of World at
the Indian Council of World Affairs-Russian
Council Dialogue, Alipov said, "Russia has
become the largest oil supplier in India,
significantly contributing to India's energy
security. We are successfully developing an
alternative transport route merrily the North-
South ITC to attract partners to large-scale
 


	5. “They are aware  that Indian and Chinese refiners
can earn bigger margins by buying discounted
Russian crude and exporting products at market
prices. They’re fine with that." India shipped about
89,000 barrels a day of gasoline and diesel to New
York last month, the most in nearly four years,
according to data intelligence firm Kpler. Daily
low-sulphur diesel flows to Europe were at
172,000 barrels in January, the most since
October 2021.
The Times of India - 06.02.2023
https://epaper.timesgroup.com/article-
share?article=06_02_2023_009_005_toikc_TOI
energy and infrastructure projects in the
Russian forest in Siberia for the northern sea
route." He also stated that a strong push has
been given to business and interregional
contexts. There is an immense prospect in
sectors such as airport infrastructure, sea and
rail infrastructure, sea and rail infrastructure,
steel production, petro-chemistry, startups,
aircraft and shipbuilding, agriculture, advanced
technology, development, and digitalisation.
The Economic Times - 04.02.2023
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/russia-has-become-largest-
oil-supplier-to-india-russian-ambassador-to-
delhi/97565848
Indian state oil companies to spend $13
billion in fiscal 2024
Indian state-run oil companies will spend 1.06
trillion Indian rupees ($12.95 billion) in the next
fiscal year from April, a growth of about 27% from
the revised estimates of this year, budget
document shows. India, the world's third-biggest
oil importer and consumer, wants to unlock its
hydrocarbon reserves to cut dependence on costly
imports. India imports over 80% of its oil needs.
State refiners in Asia's third-largest are also
expanding their refining and fuel retailing
capacities to meet the country's growing fuel
demand. Nearly half of overall expenditure would
be for refineries expansion and upgrade while
about 44% will be used for exploration and
production of hydrocarbons, the data provided in
the budget documents shows. The federal
government would also provide 300 billion rupees
in support to oil refiners and marketing companies
for projects aimed at cutting emissions.
The Economic Times - 02.02.2023
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/indian-state-oil-companies-to-
spend-13-billion-in-fiscal-2024/97554083
India's crude steel output grows to
over 124 MT in 2022; consumption
rises to 106 MT: SteelMint
India's crude steel production rose by 5.80 per
cent to 124.45 million tonne (MT) in 2022,
according to SteelMint. The country had
produced 117.63 MT crude steel in 2021, the
market research firm said. The production of
finished steel was at 110.03 MT, up from over
104.54 MT a year ago, SteelMint said in its
latest report. The consumption of finished steel
rose to 106.48 MT, as against 98.39 MT in 2021,
a year-on-year rise of 8 per cent. SteelMint
attributed the increase in output and
consumption to "continuous focus of the
government on the infrastructure sector."
According to the report, the exports in 2022
have registered a fall over the previous year,
while the imports have grown in the year ended
December 31. At 4.77 MT, the imports were 21
per cent higher against 3.94 MT in 2021.
The Economic Times - 05.02.2023
https://economictimes.indiatimes.com/industr
y/indl-goods/svs/steel/indias-crude-steel-
output-grows-to-over-124-mt-in-2022-
consumption-rises-to-106-mt-
steelmint/articleshow/97621763.cms
With tourists in the frame, FM zooms in
on 50 destinations
Asserting that tourism will be promoted on a
‘mission mode’, finance minister Nirmala
Sitharaman has earmarked Rs 2,400 crore for the
sector, a Rs 1,000-crore hike from last year. The
government plans to develop 50 destinations as a
‘complete package’, set up ‘Unity Malls’ to
showcase handicrafts and revive 50 airports and
helipads to improve regional air links. “The
country offers immense attraction for domestic
and foreign tourists. There is a large potential to
be tapped,” Sitharaman said. To increase footfall,
a mobile app containing detailed information on
India Inc braces for CSR cost blow
The Budget proposals provide that input tax
credit under the Goods and Services Tax (GST)
provisions, will not be available in respect of
goods or services acquired by a company for
use to meet its Corporate Social Responsibility
(CSR) obligations. Divergent views have been
taken by various benches of the Authority for
Advance Rulings (AAR), which TO has reported
upon, from time to time. The Uttar Pradesh
bench in the case of Dwarikesh Sugar Industries
had held that CSR expenditure is a legal
obligation, thus GST paid by the company on
the products it purchased for its CSR related
 


	6. physical and virtual  connectivity, tourist guides,
street food and security will be launched. The
tourism ministry will also develop the ‘Vibrant
Villages Programme’ to ensure better amenities in
border villages. Allocation for Swadesh Darshan
scheme is up 135%, from Rs 600 crore to Rs 1,412
crore. The budget also proposes a reduction in
corporate tax rate for new hotels, restaurants and
tourism-related businesses. Industry associations,
however, said key demands on infra status and tax
rationalisation haven’t been addressed.
The Economic Times - 02.02.2023
https://epaper.timesgroup.com/article-
share?article=02_02_2023_008_011_toikc_TOI
expenditure, could be set-off against its GST
liability (this is referred to as input tax credit).
On the other hand, the Kerala bench had denied
input tax credit (ITC) to Polycab Wires, a dealer
of electrical items which had distributed free of
charge switches, cables, fans etc to flood
impacted people as its CSR activity. A similar
denial was given by the Gujarat AAR in the case
of Adama India, as the bench held that CSR
activities are excluded from the normal course
of its business. Sanket Desai, partner, Indirect
taxes, at EY-India points out that public limited
entities, including listed companies are
statutorily obligated to incur a certain amount
towards CSR initiatives. Many private
companies also participate in such activities.
The Times of India - 03.02.2023
https://epaper.timesgroup.com/article-
share?article=03_02_2023_012_003_toikc_TO
I
Domestic air travel may grow 10%
beyond ’19 biz
Domestic air travel has held up so strongly in
January that India is now looking at a 10%
increase in number of flyers within the country
over 2019. That prepandemic calendar year (CY)
had seen the highest ever 14.4 crore domestic air
travellers. “The current trend in our domestic
aviation is very exciting and, if it continues, we
should see our passenger numbers hitting 15. 5-
16 crore in CY 2023. A growth of 10% seems very
much on cards,” said a top aviation official on
Sunday. DGCA data shows CY22 had seen 12. 3
crore domestic flyers — up from 8.4 crore in2021
and 6.3 crore in 2020 (which had seen a two-
month suspension of scheduled air travel due to
Covid and then a calibrated resumption). “Air
travel has been holding up steady in January. This
week also we have seen very good loads,” said the
official. International travel, though looking up,
still has a long way to go to reach preCovid levels.
Airports Authority of India data shows 4.1 crore
people flew in and out of India in April-December
2022 — up 193% from almost 1.4 crore in same
period 2021. Pre-Covid April-December2019 had
seen 5.2 crore international travellers, 1. 1% than
5. 1 crore in same period previous year.
The Times of India - 06.02.2023
https://epaper.timesgroup.com/article-
share?article=06_02_2023_020_011_toikc_TOI
PESB recommends the name of
Saravanan U for NFL’s CMD post
Saravanan U is set to be the next Chairman &
Managing Director (CMD) of National Fertilizers
Limited (NFL), a Miniratna PSU under the
Department of Fertilizers. He has been
recommended for the post by the Public
Enterprises Selection Board (PESB) panel on
Friday. Presently, he is serving as CMD of
Madras Fertilizers Limited (MFL). The NFL’s CMD
post fell vacant after its former head Virendra
Nath Datt superannuated in June 2022. Since
then, NFL’s Director (Marketing) has been
holding the additional charge of the post.
Saravanan has been recommended for the post
of CMD of NFL from a list of two candidates, who
were interviewed by the PESB panel in its
selection meeting held on February 3, 2023.
Another candidate was from NFL. As CMD of
NFL, Saravanan will be the Chief Executive of
the corporation and shall be accountable to its
board of directors and the government. He will
also be responsible for the efficient functioning
of the corporation for achieving its corporate
objectives and performance parameters.
PSU Watch - 03.02.2023
https://psuwatch.com/pesb-recommends-the-
name-of-saravanan-u-for-nfls-cmd-post/
Niladri Roy appointed as Director
(Technical) in ECL
The Appointments Committee of the Cabinet
(ACC) has approved the appointment of Niladri
Roy for the post of Director (Technical) in Eastern
Coalfields Limited (ECL). According to an order
issued from the Department of Personnel &
Manjit Singh Saini set to be next
Director (P&A) of SCI
Manjit Singh Saini is set to be the next Director
(P&A) of Shipping Corporation of India (SCI), a
PSU under the Ministry of Shipping. He has been
recommended for the post by the Public
Enterprises Selection Board (PESB) panel on
 


	7. Training (DoPT) on  Wednesday, Roy has been
appointed to the post for a period with effect from
the date of his assumption of charge of the post
till the date of his superannuation i.e. April 30,
2026, or until further orders, whichever is earlier.
Presently, he is serving as Executive Director in
Coal India Limited (CIL). Roy was recommended
for the post of Director (Technical) of Eastern
Coalfields Limited (ECL) by the Public Enterprises
Selection Board (PESB) panel in October 2022.
PSU Watch - 02.02.2023
https://psuwatch.com/niladri-roy-appointed-as-
director-technical-in-ecl/
Thursday. Presently, he is serving as General
Manager in the same organisation. Saini has
been recommended for the post of Director
(P&A) of SCI from a list of two candidates who
were interviewed by the PESB panel in its
selection meeting held on February 2. Another
candidate, who was on the list was from NTPC
Limited. As Director (P&A) of SCI, Saini will be
a member of the Board of Directors of the
company and will report to the Chairman &
Managing Director (CMD).
PSU Watch - 03.02.2023
https://psuwatch.com/manjit-singh-saini-set-
to-be-next-director-pa-of-sci/
Shri G V Kiran has been appointed as
Director (Production & Projects), KIOCL
Ltd.
The Public Enterprises Selection (PESB) held
interview for the selection of Director (Production
& Projects), KIOCL Limited. The PESB has
recommended the name of Shri Ganti Venkat
Kiran for the post of Director (Production &
Projects), KIOCL Limited. He is presently serving
as Chief General Manager, KIOCL Limited.
PSU Khabar - 04.02.2023
http://www.psukhabar.com/2023/02/03/shri-g-
v-kiran-has-been-appointed-as-director-
production-projects-kiocl-ltd/
NBCC’s Gaurav Gulati set to be Director
(Finance) of NSIC
Gaurav Gulati is set to be the next Director
(Finance) of National Small Industries
Corporation (NSIC), a PSU under the Ministry of
Micro Small and Medium Enterprises (MSME).
He has been recommended for the post by the
Public Enterprises Selection Board (PESB) panel
on January 30. Presently, he is serving as
Executive Director in NBCC (India) Limited.
Gulati has been recommended for the post of
Director (Finance) of NSIC from a list of five
candidates, who were interviewed by the PESB
selection panel in its selection meeting held on
January 30. Out of five candidates, two
candidates were from NBCC (India) Limited,
two candidates Bharat Heavy Electricals Limited
(BHEL) and one candidate was from Lanco
Anpara Power Ltd.
PSU Watch - 01.02.2023
https://psuwatch.com/nbccs-gaurav-gulati-
set-to-be-director-finance-of-nsic/
Pankaj Kumar Sharma Takes Over As Director (Production) Of NALCO
Shri Pankaj Kumar Sharma, has taken over as the Director (Production) of the Navratna CPSE, National
Aluminium Company Limited (NALCO) with effect from 1st February 2023. Prior to the new assignment,
Shri Sharma was serving in NMDC as Chief General Manager at Global Exploration Centre, Raipur and
was also shouldering the responsibility as CEO of the JV Company NMDC-CMDC Ltd. and CEO of Bastar
Railway Pvt. Ltd., Raipur. Shri Sharma, a graduate in Electronics Engineering from IIT, BHU began his
career in NMDC as Executive Trainee in 1992. He has a varied and rich experience of working in all
facets of open cast Mining industry. During his association of more than 30 years with NMDC, the
Navaratna CPSE under the Ministry of Steel, Govt of India, he has successfully completed challenging
assignments in different key positions.
Orissa Dairy - 02.02.2023
https://orissadiary.com/pankaj-kumar-sharma-takes-over-as-director-production-of-nalco/
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