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	2. 1920
Gold rose today  morning to test resistance area at $1946, where it may retreat to test
the lower boundary of the upward channel, near support area of $1935. It is worth
noting that a break of $1935 could trigger more decline towards support area at
$1915. Yet, if gold breaches resistance area of $1950, it will target resistance area at
$1972 on the short term and $2000 level on the intermediate term.
Gold prices rose today morning after getting closer to the highest level in one month, as
the release of soft U.S. NFP figures raised bets the Fed would stand pat on interest rates
this month.
1935
1972
1952
1946
Gold prices surge to test resistance at $1946
230.10
210.77
201.33
172.58
Published Monday, September 4, 2023 at 12:57 PM (UAE time)
 


	3. The dollar index  retreated on Monday but
remained near its highest level in two
months, as a soft U.S. jobs report released
Friday reinforced bets the Fed was close to
ending its monetary tightening cycle.
Markets anticipate a 93% chance of the Fed
holding rates on Sept. 19-20, and a 67%
probability that there will be no more hikes
this year, according to CME FedWatch tool.
Investor will focus on a number of Fed
officials due to speak this week to get more
clues about the Fed’s decision this month.
Dollar retreats from two-month peak on soft US jobs data
On the other hand, European shares rose on expectations that China would continue
with stimulus measures to support its slowing economy. Over the weekend, troubled
Chinese builder Country Garden Holdings got consent from creditors to extend a
maturing yuan bond. Later in the day, eyes will turn to the head of the European Central
Bank, Christine Lagarde, as she speaks at a seminar.
German exports plunged 0.9% in July,
while imports edged up by 1.4%, adding
to concerns that Europe’s biggest
economy may fall back into contraction
during the third quarter. Germany’s trade
surplus narrowed to 15.9 billion euros in
July from 18.7 billion euros in June,
compared to forecasts of 17.6 billion-
euro surplus, as manufacturers suffered
from weak global demand.
German exports plunge
0.9% in July, trade
surplus narrows
Oil slightly lower on
tightening supplies,
output cuts forecast
Oil prices were slightly lower on Monday
after finishing last week at the highest
level in more than half a year, amid
expectations that major crude producers
would keep supplies tight and
anticipations of OPEC+ production cuts.
Brent crude futures for November ticked
8 cents lower to $88.45 a barrel by
10:45 GMT. U.S. West Texas Intermediate
crude (WTI) October futures dropped
0.09% to $85.47 a barrel.
 




Download Now

AboutSupportTermsPrivacyCopyrightCookie PreferencesDo not sell or share my personal informationEverand
EnglishCurrent LanguageEnglish
Español
Portugues
Français
Deutsche




© 2024 SlideShare from Scribd 





