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	2. 1893
Gold prices rose  this morning for a correction after breaking out of the upward channel
that gold moves in on the short term by breaking its lower boundary. Now it is on its way
to support area $1910 on the short term and support area $1893 on the intermediate,
but if gold breaches resistance area $1920, it will target resistance area $1937 again.
Gold prices rose this morning for a correction after declining on Wednesday after
showing at the Federal Reserve meeting that the central bank will continue hiking
interest rates because of the high inflation and the strong labour market. Investors are
waiting for US ADP nonfarm employment changes and initial Jobless claims.
1910
1960
1937
1920
Gold rises after breaking out of upward channel
227.08
208.01
198.70
170.31
Published on Monday, June 26, 2023 at 1:17 PM (UAE time)
 


	3. European shares slumped  nearly 1% on
Thursday as heightened concerns about an
economic slowdown and further rates hikes
globally dented risk sentiment, while an
escalating trade battle between China and
the United States also weighed. The pan-
European STOXX 600 index dropped 0.8% by
07:17 GMT, led by losses in the construction
and materials index, which fell more than
1%.
European shares drop as hawkish Fed, dollar retreats
The U.S. dollar edged lower in early European hours, handing back some of its overnight
gains after the minutes from the Federal Reserve's last meeting pointed to another rate
hike later this month. At 02:55 ET (06:55 GMT), the Dollar Index, which tracks the
greenback against a basket of six other currencies, traded 0.1% lower to 102.945, after
rising 0.5% overnight.
German factory orders rebounded in
May, a sign the manufacturing slump
may be easing as Europe’s biggest
economy shakes off a recession.
Demand increased 6.4% from April,
much more than the 1% gain economists
had predicted in a Bloomberg survey,
with increases seen both domestically
and abroad.
Germany factory orders
jump as economy
shakes off recession
Oil dips on China
demand fears
Oil prices slipped in Asian trade on
Thursday as fears of a sluggish demand
recovery in the world's top crude
importer China offset the prospect of
tighter supply, with top exporters Saudi
Arabia and Russia cutting output. Brent
crude futures dipped 21 cents, or 0.3%,
to $76.44 a barrel at 06:50 GMT, after
settling higher 0.5% the previous day.
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