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Gold prices declined  this morning, trying to break support area $1885 to continue its
downtrend in the short and intermediate term to target support area $1850, which is
highly expected to happen if gold breaches resistance area $1895 to target resistance
area $1903 as a corrective move before continuing its negative path.
Gold prices rose this morning with US dollar gains. With increasing cues on remaining
interest rates high for a longer time, investors are waiting later in the week for Fed Chair
Powell to speak to give any signs on monetary policy.
1870
1903
1895
1885
Gold falls, attempting to breach the $1885 support level
223.57
204.79
195.62
167.68
Published on Monday, August 21, 2023 at 12:58 PM (UAE time)
 


	3. European stock markets  edged higher
Monday, helped by a hefty drop in German
producer prices even after China’s smaller-
than-expected rate cut. At 03:35 ET (07:35
GMT), the DAX index in Germany traded 0.5%
higher, the CAC 40 in France climbed 0.8%,
while the FTSE 100 in the U.K. rose 0.2%.
German producer prices dropped 1.1% on
the month in July, a hefty annual fall of 6.0%,
an indication that inflationary pressures are
retreating in the Eurozone’s dominant
economy.
European stocks higher, Dollar retains strength after PBOC cut
The U.S. dollar edged higher in early European trade, helped by deteriorating risk
sentiment after the small Chinese rate cut. At 03:10 ET (07:10 GMT), the Dollar Index,
which tracks the greenback against a basket of six other currencies, traded 0.1% higher
at 103.312, not far removed from last week’s two-month high of 103.59.
China cut its one-year benchmark
lending rate on Monday as authorities
seek to ramp up efforts to stimulate
credit demand, but surprised markets by
keeping the five-year rate unchanged
amid broader concerns about a rapidly
weakening currency. The recovery in the
world's second-largest economy has lost
steam due to a worsening property
slump, weak consumer spending and
tumbling credit growth.
China surprises with
modest rate cut
German producer
prices post first fall
since late 2020
German producer prices decreased more
than expected on the year in July, their
first fall in over two-and-a-half years, as
easing energy price pressures added to
hopes that inflation in Europe's largest
economy could abate further. July
producer prices were down 6.0%
compared with the same month last
year, when producer prices soared as a
consequence of the war in Ukraine, the
federal statistics office said on Monday.
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