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Gold declined this morning heading to test the support area at $1915, where its break would prompt prices to begin a downtrend in the short term, targeting the support area at $1905 and the support area at $1885 in the intermediate term.
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	2. Gold heads to  $1915 after failure to breach $1930
Gold declined today morning heading to test support area at $1915, where its break
would prompt prices to begin a downtrend on the short term, targeting support area at
$1905 and support area at $1885 on the intermediate term. On the other hand, if gold
breaches resistance area at $1930, it will target resistance area at $1938 on the short
term and resistance area at $1945 on the intermediate term.
Gold prices declined today morning on hawkish remarks from the Federal Reserve, ahead
of U.S. second-quarter GDP, Core PCE Price Index and a speech from Fed Chair Jerome
Powell.
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	3. Dollar remains firm  on hawkish Fed,
European shares retreat
Villeroy: ECB needs to be
cautious about doing too
much on rates
Oil prices rise, tight
supply back in focus
The European Central Bank has reached
the point where it needs to be wary
of raising interest rates too high and
should try to avoid a hard landing on
the economy, ECB policymaker Francois
Villeroy de Galhau said on Monday. It
is worth noting that the ECB raised its
primary interest rate to a record high of
4% this month after 10 successive hikes
but signaled a pause in October.
Oil prices rose on Monday as investors
focused on a tighter supply outlook
after Moscow temporarily banned fuel
exports while remaining wary of further
rate hikes that could dampen demand.
Brent crude futures climbed 71 cents
to $93.98 a barrel by 08:09 GMT. U.S.
West Texas Intermediate crude futures
extended gains for a second session,
trading at $90.63 a barrel, up 0.67%.
The dollar index remained firm on Monday
after touching hit its highest level in more
than six months on Friday, as the Federal
Reserve signaled that interest rates would
remain higher for longer to tame the elevated
inflation. Two Fed officials also warned on
Friday that further rate hikes are possible
to bring inflation back to target. This week,
investors will focus on the Fed’s preferred
inflation measure, a speech from Fed Chair
Jerome Powell and other high-relevance U.S. economic data.
On the other hand, European shares retreated amid worries regarding the impact of high
interest rates on economic growth and corporate earnings, as well as concerns about China
developers’ debt pile. In addition, a warning to China from the EU’s chief trade negotiator
that the bloc would be more forceful in defending its interests also soured sentiment.
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