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Economic Calendar
Time Currency News Impact Expectation
03:50 AM JPY GDP Growth Rate QoQ Final
Q3
Medium -0.3%
04:30 AM AUD RBA Bulletin High -
04:30 AM AUD Balance of Trade OCT High A$11.9B
05:30 PM USD Initial Jobless Claims DEC/03 Medium 240K
07:00 PM USD Richmond Fed Services Index
NOV
Medium -3
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8  December 2022
AUD/USD TREND: NEUTRAL
AUD/USD struggles near 0.6700 in a limited price action. A downbeat Trade balance data and
mixed signals from the Reserve Bank of Australia’s (RBA) quarterly Bulletin pressured the
Aussie.
Indicators Daily chart Status
RSI 54 Bullish
STOCHASTIC 47 Bearish
MACD Above midline Bullish
200 EMA 0.6835 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.6700 0.6730 0.6760 0.6670
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8  December 2022
NZD/USD TREND: BULLISH
NZD/USD consolidates gains below 0.6350 on Thursday. The price is trading in a range of
0.6300-0.6400 in the past few sessions. A rebound in the U.S dollar exerts pressure on the
Kiwi pair.
Indicators Daily chart Status
RSI 65 Bullish
STOCHASTIC 72 Bullish
MACD Above midline Bullish
200 EMA 0.6238 Bullish
Outlook Bullish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.6340 0.6370 0.6400 0.6310
 


	5. DAILY MARKET INSIGHT
8  December 2022
EUR/USD TREND: BULLISH
EUR/USD remains sideways near 1.0490 ahead of the ECB President Lagarde as any
hawkish tone could underpin the demand for the shared currency. The U.S dollar index
remains stable around 105.30.
Indicators Daily chart Status
RSI 63 Bullish
STOCHASTIC 73 Bullish
MACD Above midline Bullish
200 EMA 1.0391 Bullish
Outlook Bullish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 1.0510 1.0480 1.0450 1.0540
 


	6. DAILY MARKET INSIGHT
8  December 2022
GBP/USD TREND: NEUTRAL
GBP/USD trades cautiously near 1.2180 on Thursday. A slump in UK’s housing prices and
lower momentum keeps bears hopeful. A fall below the 200-day moving average could see
more downside in the short term.
Indicators Daily chart Status
RSI 61 Bullish
STOCHASTIC 70 Bullish
MACD Above midline Bullish
200 EMA 1.2106 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 1.2200 1.2170 1.2140 1.2230
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8  December 2022
USD/JPY TREND: NEUTRAL
USD/JPY prints modest gains near 137.20 on Thursday. The pair picks up the momentum
following downbeat Japan’s GDP data. A rebound in the USD further underpins the demand
for the pair.
4Indicators Daily chart Status
RSI 39 Bearish
STOCHASTIC 41 Bearish
MACD Below midline Bearish
200 EMA 135.07 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 136.80 137.10 137.40 136.50
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8  December 2022
USD/CAD TREND: NEUTRAL
On the daily chart, the USD/CAD pair remains bided near 1.3700. The Bank of Canada (BoC)
raised its cash rate by 0.50%. But the tone of the Rate Statement looks dovish and challenged
the Canadian dollars buyers.
Indicators Daily chart Status
RSI 61 Bullish
STOCHASTIC 96 Bullish
MACD Below midline Bearish
200 EMA 1.3150 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 1.3650 1.3680 1.3710 1.3620
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8  December 2022
USD/CHF TREND: BEARISH
On the daily chart, the USD/CHF pair founds buying opportunity near 0.9420 amid a modest
recovery in the U.S. dollar. With the recent upbeat U.S economic data the expectations of
further rate hikes from Fed is once again picks up the heat,
Indicators Daily chart Status
RSI 39 Bearish
STOCHASTIC 35 Bearish
MACD Below midline Bearish
200 EMA 0.9611 Bearish
Outlook BEARISH
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.9410 0.9440 0.9470 0.9380
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8  December 2022
GOLD TREND: BULLISH
Gold price picks up the bids around $1,780 after falling to the low of $1,768 in the previous
session. A move below $1,770.00 with volumes would see short term losses. Still a pullback
in the US dollar could makes bulls hopeful.
Indicators Daily chart Status
RSI 60 Bullish
STOCHASTIC 66 Bullish
MACD Above midline Bullish
200 EMA $1,760 Bullish
Outlook BULLISH
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell $1,785 $1,775 $1,765 $1,795
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