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11  November 2022
Economic Calendar
Time Currency News Impact Expectation
03:50 AM JPY PPI YoY OCT Medium 9.5%
11:00 AM GBP GDP Growth Rate YoY Prel Q3 High 2.3%
11:00 AM GBP Manufacturing Production YoY
SEP
Medium -4.2%
11:00 AM GBP Industrial Production YoY SEP Medium -3.5%
07:00 PM USD Michigan Consumer Sentiment
Prel Nov
Medium 59.3
 


	3. DAILY MARKET INSIGHT
11  November 2022
AUD/USD TREND: NEUTRAL
AUD/USD picks fresh bids on Friday above 0.6600, the highest level since September. A
softer greenback following less than expected US CPI and sluggish yields boost the risk
sentiment. This transformed gained in the risk-sensitive currency.
Indicators Daily chart Status
RSI 59 Bullish
STOCHASTIC 92 Bullish
MACD Above midline Bullish
200 EMA 0.6859 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.6610 0.6640 0.6670 0.6580
 


	4. DAILY MARKET INSIGHT
11  November 2022
NZD/USD TREND: NEUTRAL
On the daily chart, the NZD/USD pair prints modest gains. The pair spotted fresh demand
near the psychological 0.6000 mark amid a risk-on mood. A decline in the US Consumer Price
Index (CPI) led bloodbath in the US bonds yields.
Indicators Daily chart Status
RSI 63 Bullish
STOCHASTIC 90 Bullish
MACD Above midline Bullish
200 EMA 0.6237 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.6010 0.6040 0.6070 0.5980
 


	5. DAILY MARKET INSIGHT
11  November 2022
EUR/USD TREND: NEUTRAL
EUR/USD oscillates below 1.0200 hurdle as the bulls remain optimistic in the pair. A risk-on
mood added to the gains in the shared currency. S&P futures display minor gains indicating
risk taking capacity in market.
Indicators Daily chart Status
RSI 63 Bullish
STOCHASTIC 91 Bullish
MACD Above midline Bullish
200 EMA 1.0387 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 1.0180 1.0210 1.0240 1.0150
 


	6. DAILY MARKET INSIGHT
11  November 2022
GBP/USD TREND: NEUTRAL
GBP/USD rests near 1.1660 following the previous day’s gains. The pair is placed firmly to
test the two-month high at 1.1738. A lower US inflation data puts expectations of a lesser
hawkish Fed into existence. Further, traders brace for the critical UK GDP data due today.
Indicators Daily chart Status
RSI 57 Bullish
STOCHASTIC 88 Bullish
MACD Above midline Bullish
200 EMA 1.2120 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 1.1680 1.1710 1.1740 1.1650
 


	7. DAILY MARKET INSIGHT
11  November 2022
USD/JPY TREND: NEUTRAL
USD/JPY came closer to 142.00 mark on Friday, following U.S inflation data. An increased
intervention of Japan’s policymaker in the forex market to defend the Yen and easing monetary
policy underpin the demand for USD/JPY.
4Indicators Daily chart Status
RSI 34 Bearish
STOCHASTIC 21 Bearish
MACD Below midline Bearish
200 EMA 134.39 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 141.70 141.40 141.10 142.00
 


	8. DAILY MARKET INSIGHT
11  November 2022
USD/CAD TREND: NEUTRAL
USD/CAD hovers near two-month low around 1.3330. A softer USD and bullish Bank of
Canada (BOC) bring Lonnie buyers in the sport light. A break below the 1.3300 mark would
be confirming sign for the bears.
Indicators Daily chart Status
RSI 39 Bearish
STOCHASTIC 5 Bearish
MACD Below midline Bearish
200 EMA 1.3087 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 1.3340 1.3310 1.3280 1.3370
 


	9. DAILY MARKET INSIGHT
11  November 2022
USD/CHF TREND: NEUTRAL
On the daily chart, the USD/CHF pair fall below 0.9700 and took support near two-month low
around 0.9640. It is close to test the 200-day EMA that could offer interim support to the
price. The pair fell more than 200-pip yesterday, a biggest single day fall in five months.
Indicators Daily chart Status
RSI 36 Bearish
STOCHASTIC 7 Bearish
MACD Below midline Bullish
200 EMA 0.9646 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 0.9630 0.9600 0.9570 0.9660
 


	10. DAILY MARKET INSIGHT
11  November 2022
GOLD TREND: NEUTRAL
XAU/USD prints bumper gains in the past session following a subdued US dollar. The precious
metal is not far below the kissing of the 200-day EMA at $1,760 on the daily chart. RSI reads
at 67 for the first time in seven months with any sign of overbought or divergence.
Indicators Daily chart Status
RSI 67 Bullish
STOCHASTIC 95 Bullish
MACD Above midline Bullish
200 EMA $1,758 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy $1,750 $1,760 $1,770 $1,740
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