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Economic Calendar
Time Currency News Impact Expectation
11:00 AM AUD RBA Gov Lowe Speech High -
01:00 PM EUR Current Account s.a SEP Medium EUR -22.B
05:30 PM CAD Retail Sales MoM SEP High CHF2.9B
07:00 PM EUR Consumer Confidence Flash
NOV
Medium -26.8
07:00 PM USD Richmond Fed Services Index
NOV
Medium -3
08:00 PM USD Fed Mester Speech High -
09:00 PM USD BoC Gov Rogers Speech High -
11:15 PM USD Fed Bullard Speech High -
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22  November 2022
AUD/USD TREND: NEUTRAL
AUD/USD defends the 0.6600 mark despite the previous day sell-off. A pull back in the US
dollar cushions the downside in the spot. The pair find support near the horizontal support
zone placed around 0.6600.
Indicators Daily chart Status
RSI 55 Bullish
STOCHASTIC 65 Bullish
MACD Above midline Bullish
200 EMA 0.6622 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 0.6620 0.6590 0.6560 0.6650
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22  November 2022
NZD/USD TREND: NEUTRAL
On the daily chart, the NZD/USD pair is finding fresh buying bids around 0.6100. The bulls
remains pressured below the critical 200-day EMA, signifying lack of confidence among
traders.
Indicators Daily chart Status
RSI 63 Bullish
STOCHASTIC 80 Bullish
MACD Above midline Bullish
200 EMA 0.6230 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.6120 0.6150 0.6180 0.6090
 


	5. DAILY MARKET INSIGHT
22  November 2022
EUR/USD TREND: NEUTRAL
EUR/USD trades inside the broadening technical pattern with consolidation near the higher
levels. If the pair gives a closing below the 1.0250 on the daily basis, the trend is confirmed
to be down in the short term.
Indicators Daily chart Status
RSI 59 Bullish
STOCHASTIC 69 Bullish
MACD Above midline Bullish
200 EMA 1.0383 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 1.0265 1.0235 1.0205 1.0295
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22  November 2022
GBP/USD TREND: NEUTRAL
GBP/USD trades cautiously near 1.1850 on Tuesday to pare the biggest daily loss in a week
yesterday. In the recent developments, UK PM Sunak kicks out Swiss-style trade ties with
Eurozone and a stable US dollar puts pressure on the Cable.
Indicators Daily chart Status
RSI 59 Bullish
STOCHASTIC 80 Bullish
MACD Above midline Bullish
200 EMA 1.2102 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 1.1850 1.1820 1.1790 1.1880
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22  November 2022
USD/JPY TREND: NEUTRAL
On the daily chart, the USD/JPY pair trades sluggish below 142.00 amid quiet market mood.
The US bonds yields struggle to justify hawkish bias from the Fed, impacting the flow to the
US dollar.
4Indicators Daily chart Status
RSI 43 Bearish
STOCHASTIC 37 Bearish
MACD Below midline Bearish
200 EMA 134.82 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 141.70 142.00 142.30 141.40
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22  November 2022
USD/CAD TREND: NEUTRAL
USD/CAD bulls took breather near 1.3450 on Tuesday. Traders await for the key Canadian
Retail sales data to take further trading clue. A recovery in the commodity prices led the off-
late gains in the Loonie.
Indicators Daily chart Status
RSI 47 Bearish
STOCHASTIC 38 Bearish
MACD Below midline Bearish
200 EMA 1.3107 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 1.3420 1.3450 1.3480 1.3390
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22  November 2022
USD/CHF TREND: BEARISH
USD/CAD retreated from the session’s high of 1.3450. Still, the price has to cross the hurdle
of the 200-day EMA placed at 0.9633 to alter the current course of action. If the price drops
below 0.9550 more downside will be expected.
Indicators Daily chart Status
RSI 39 Bearish
STOCHASTIC 26 Bearish
MACD Below midline Bearish
200 EMA 0.9633 Bearish
Outlook BEARISH
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.9550 0.9580 0.9610 0.9520
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22  November 2022
GOLD TREND: BULLISH
Gold price picks up the bids around $1,740 after falling to the low of $1,732 in the previous
session. A move above $1,745.00 with volumes would see short term gains. Still, any recovery
in the US dollar would be a limiting factor.
Indicators Daily chart Status
RSI 58 Bullish
STOCHASTIC 73 Bullish
MACD Above midline Bullish
200 EMA $1,759 Bullish
Outlook BULLISH
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell $1,745 $1,735 $1,725 $1,755
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