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FTX was a company that let people trade cryptocurrencies with other products. It was started by Sam Bankman-Fried in 2019 and was one of the biggest cryptocurrency companies. It let customers swap digital money for other digital money or regular money, and the other way around. FTX went broke in November 2022 and asked for bankruptcy help in the U.S. The collapse was caused by a news story that showed that Alameda Research, the trading company behind FTX, had been cheating the crypto market by using fake deals and robots. This made people lose trust and sell a lot of FTX tokens, which dropped by more than 90% in value. FTX also had legal problems from watchdogs and investors who said it cheated, cheated the market, and broke the laws.Read less
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