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Tambin Inc. produces a gasoline additive that, when added to the gas tank of the average
automobile, is designed to increase gas mileage by 20%. The company's controller suspects that
the year-end dollar balances shown below in the inventory accounts may be incorrect. There were
no finished goods inventories at the beginning of the year. The company uses the weighted-
average method of process costing. There is only one processing department. A review of the
company's inventory and cost records shows the following: Required: 1. Determine the equivalent
units and the costs per equivalent unit for materials and conversion for the year. (Round your
"Cost per equivalent unit" answers to 2 decimal places.)2. Determine the amount of cost that
should be assigned to the ending work in process and finished goods inventories.3. Prepare the
necessary correcting journal entry to adjust the work in process and finished goods inventories to
the correct balances as of December 31. (Round intermediate calculations to 2 decimal places.)
Journal entry worksheet Record the entry to adjust the work in process and finished goods
inventories Note: Enter debits before credits..Read less

Read more
Education




Report
Share








Report
Share



1 of 1Download NowDownload to read offline











Recommended
 Tambin Inc. produces a gasoline additive that, when added to the gas .pdf
 Tambin Inc. produces a gasoline additive that, when added to the gas .pdfANILGARA37 


Tambin Inc. produces a gasoline additive that, when added to the gas .pdf
Tambin Inc. produces a gasoline additive that, when added to the gas .pdfgsbadboy941 


Tambin inc- produces a gasoline additive that- when added to the gas t (1).pdf
Tambin inc- produces a gasoline additive that- when added to the gas t (1).pdfaaghaonychennai 


 Tambin lnc. prodaces a gasoline additive that. when added to the gas .pdf
 Tambin lnc. prodaces a gasoline additive that. when added to the gas .pdfANILGARA37 


Compute the cost of units transferred out to the next depart.pdf
Compute the cost of units transferred out to the next depart.pdffashionwear2 


Compute the equivalent units of production.pdf
Compute the equivalent units of production.pdfbeautyleathers40 


Prepare a production cost report for Tillman using.pdf
Prepare a production cost report for Tillman using.pdfpondycomputerszone 


Harwood Company uses a job-order costing system that applies overhead (1).docx
Harwood Company uses a job-order costing system that applies overhead (1).docxgentomega 







More Related Content
Similar to Tambin Inc produces a gasoline additive that when added to.pdf
Hanwood Company uses a job-order costing system that applies overhead.pdf
Hanwood Company uses a job-order costing system that applies overhead.pdfaaicommunication34 



Cost of Production and Journal Entries Ughthouse Paper Company manufac.pdf
Cost of Production and Journal Entries Ughthouse Paper Company manufac.pdfAlexanderM4ZColemann 



Harwood Compary uses a joborder costing system that applies.pdf
Harwood Compary uses a joborder costing system that applies.pdfabdulahmad786 



Requirements  Calculate all the required variances If your.pdf
Requirements  Calculate all the required variances If your.pdfinfo213941 



Harwood Company uses a job-order costing system that applies overhead.docx
Harwood Company uses a job-order costing system that applies overhead.docxJuliang56Parsonso 



Harwood Company uses a job-order costing system that applies overhead.docx
Harwood Company uses a job-order costing system that applies overhead.docxPiersMtTDavidsonl 



Data concerning a recent periods activity in the Prep Department, th.pdf
Data concerning a recent periods activity in the Prep Department, th.pdffashionwear2 



Bullder Products- Inc- uses the weighted-average method in its process.pdf
Bullder Products- Inc- uses the weighted-average method in its process.pdfaasmaainternational 



 tchen Supply, Inc. (KSI), manufactures three types of flatware insti.pdf
 tchen Supply, Inc. (KSI), manufactures three types of flatware insti.pdfANILGARA37 



ACCT 505 Final Exam (2017 version)
ACCT 505 Final Exam (2017 version)GleenBallak 



Requirement 1- For each cost category- compute equivalent units in the.docx
Requirement 1- For each cost category- compute equivalent units in the.docxCarlMZiButlery 



help  help  Associates- Inc- uses the weighted-average method in its p.docx
help  help  Associates- Inc- uses the weighted-average method in its p.docxIsaac9LjWelchq 



Builder Products- Incorporated- uses the weighted-average method in it.docx
Builder Products- Incorporated- uses the weighted-average method in it.docxMatthPYNashd 



AccountguruBYP20-1 Palmer Corporation operates on a calendar-y.docx
AccountguruBYP20-1 Palmer Corporation operates on a calendar-y.docxoreo10 



By Analyzing and Utilizing Jean Watson theory of caring, creat
By Analyzing and Utilizing Jean Watson theory of caring, creatTawnaDelatorrejs 



Cabio Company manufactures two products- Product C and Product D- The.docx
Cabio Company manufactures two products- Product C and Product D- The.docxMatthPYNashd 



 Wiater Company operates a small manufacturing facility. On January 1,.pdf
 Wiater Company operates a small manufacturing facility. On January 1,.pdfamanstudio07860 



Harwood Company uses a job-order costing system that applles overhead.docx
Harwood Company uses a job-order costing system that applles overhead.docxPiersMtTDavidsonl 



Acct 212  course project 1
Acct 212  course project 1WilmerBecker1 



Acct 212  course project 1
Acct 212  course project 1MelisaHoward 





Similar to Tambin Inc produces a gasoline additive that when added to.pdf (20)
Hanwood Company uses a job-order costing system that applies overhead.pdf
Hanwood Company uses a job-order costing system that applies overhead.pdf 


Cost of Production and Journal Entries Ughthouse Paper Company manufac.pdf
Cost of Production and Journal Entries Ughthouse Paper Company manufac.pdf 


Harwood Compary uses a joborder costing system that applies.pdf
Harwood Compary uses a joborder costing system that applies.pdf 


Requirements  Calculate all the required variances If your.pdf
Requirements  Calculate all the required variances If your.pdf 


Harwood Company uses a job-order costing system that applies overhead.docx
Harwood Company uses a job-order costing system that applies overhead.docx 


Harwood Company uses a job-order costing system that applies overhead.docx
Harwood Company uses a job-order costing system that applies overhead.docx 


Data concerning a recent periods activity in the Prep Department, th.pdf
Data concerning a recent periods activity in the Prep Department, th.pdf 


Bullder Products- Inc- uses the weighted-average method in its process.pdf
Bullder Products- Inc- uses the weighted-average method in its process.pdf 


 tchen Supply, Inc. (KSI), manufactures three types of flatware insti.pdf
 tchen Supply, Inc. (KSI), manufactures three types of flatware insti.pdf 


ACCT 505 Final Exam (2017 version)
ACCT 505 Final Exam (2017 version) 


Requirement 1- For each cost category- compute equivalent units in the.docx
Requirement 1- For each cost category- compute equivalent units in the.docx 


help  help  Associates- Inc- uses the weighted-average method in its p.docx
help  help  Associates- Inc- uses the weighted-average method in its p.docx 


Builder Products- Incorporated- uses the weighted-average method in it.docx
Builder Products- Incorporated- uses the weighted-average method in it.docx 


AccountguruBYP20-1 Palmer Corporation operates on a calendar-y.docx
AccountguruBYP20-1 Palmer Corporation operates on a calendar-y.docx 


By Analyzing and Utilizing Jean Watson theory of caring, creat
By Analyzing and Utilizing Jean Watson theory of caring, creat 


Cabio Company manufactures two products- Product C and Product D- The.docx
Cabio Company manufactures two products- Product C and Product D- The.docx 


 Wiater Company operates a small manufacturing facility. On January 1,.pdf
 Wiater Company operates a small manufacturing facility. On January 1,.pdf 


Harwood Company uses a job-order costing system that applles overhead.docx
Harwood Company uses a job-order costing system that applles overhead.docx 


Acct 212  course project 1
Acct 212  course project 1 


Acct 212  course project 1
Acct 212  course project 1 






More from mail354931
3 Uzun yllardr bu ii lml bir baaryla yapan kiilerin i ieri.pdf
3 Uzun yllardr bu ii lml bir baaryla yapan kiilerin i ieri.pdfmail354931 



Crane Co has the following notes receivable outstanding at .pdf
Crane Co has the following notes receivable outstanding at .pdfmail354931 



Answer the following questions 1 Given the binary minheap.pdf
Answer the following questions 1 Given the binary minheap.pdfmail354931 



4 and CAM plants use a cifferentstrategy then C 3 plantslin .pdf
4 and CAM plants use a cifferentstrategy then C 3 plantslin .pdfmail354931 



AFN Required additional assets  Increase in Spontaneous Li.pdf
AFN Required additional assets  Increase in Spontaneous Li.pdfmail354931 



1990larn sonlarndan 2000lerin bana kadar Hong Kong deflas.pdf
1990larn sonlarndan 2000lerin bana kadar Hong Kong deflas.pdfmail354931 



Write a program that displays a 2D matrix of 4 rows with 13 .pdf
Write a program that displays a 2D matrix of 4 rows with 13 .pdfmail354931 



WORKSHEET MUSCLE TYPES amp CONTRACTION 1 Describe the mic.pdf
WORKSHEET MUSCLE TYPES amp CONTRACTION 1 Describe the mic.pdfmail354931 



Aadakilerden biri gerekletiinde para arz dme eilimi gster.pdf
Aadakilerden biri gerekletiinde para arz dme eilimi gster.pdfmail354931 



428 Preguntas de respuestas mltiples Seleccione la mejor .pdf
428 Preguntas de respuestas mltiples Seleccione la mejor .pdfmail354931 



Financial statements for Askew Industries for 2021 are shown.pdf
Financial statements for Askew Industries for 2021 are shown.pdfmail354931 



Cules son algunas de las razones por las que las personas .pdf
Cules son algunas de las razones por las que las personas .pdfmail354931 



Alguien public una pregunta de discusin Responda Cre.pdf
Alguien public una pregunta de discusin Responda Cre.pdfmail354931 



Use the same company you chose in Wee 1 and continue assumin.pdf
Use the same company you chose in Wee 1 and continue assumin.pdfmail354931 



Consider a constraint satisfaction problem where there are s.pdf
Consider a constraint satisfaction problem where there are s.pdfmail354931 



The president of Hill Enterprises Terri Hill projects the .pdf
The president of Hill Enterprises Terri Hill projects the .pdfmail354931 



The healthcare orovider ordered trifluoperazine hydrochlonid.pdf
The healthcare orovider ordered trifluoperazine hydrochlonid.pdfmail354931 



The following data is from the Hedgehog company that manufac.pdf
The following data is from the Hedgehog company that manufac.pdfmail354931 



The exarn scores on a certain Society of Actuaries SOA pro.pdf
The exarn scores on a certain Society of Actuaries SOA pro.pdfmail354931 



The company uses the number of jobs as its measure of activi.pdf
The company uses the number of jobs as its measure of activi.pdfmail354931 





More from mail354931 (20)
3 Uzun yllardr bu ii lml bir baaryla yapan kiilerin i ieri.pdf
3 Uzun yllardr bu ii lml bir baaryla yapan kiilerin i ieri.pdf 


Crane Co has the following notes receivable outstanding at .pdf
Crane Co has the following notes receivable outstanding at .pdf 


Answer the following questions 1 Given the binary minheap.pdf
Answer the following questions 1 Given the binary minheap.pdf 


4 and CAM plants use a cifferentstrategy then C 3 plantslin .pdf
4 and CAM plants use a cifferentstrategy then C 3 plantslin .pdf 


AFN Required additional assets  Increase in Spontaneous Li.pdf
AFN Required additional assets  Increase in Spontaneous Li.pdf 


1990larn sonlarndan 2000lerin bana kadar Hong Kong deflas.pdf
1990larn sonlarndan 2000lerin bana kadar Hong Kong deflas.pdf 


Write a program that displays a 2D matrix of 4 rows with 13 .pdf
Write a program that displays a 2D matrix of 4 rows with 13 .pdf 


WORKSHEET MUSCLE TYPES amp CONTRACTION 1 Describe the mic.pdf
WORKSHEET MUSCLE TYPES amp CONTRACTION 1 Describe the mic.pdf 


Aadakilerden biri gerekletiinde para arz dme eilimi gster.pdf
Aadakilerden biri gerekletiinde para arz dme eilimi gster.pdf 


428 Preguntas de respuestas mltiples Seleccione la mejor .pdf
428 Preguntas de respuestas mltiples Seleccione la mejor .pdf 


Financial statements for Askew Industries for 2021 are shown.pdf
Financial statements for Askew Industries for 2021 are shown.pdf 


Cules son algunas de las razones por las que las personas .pdf
Cules son algunas de las razones por las que las personas .pdf 


Alguien public una pregunta de discusin Responda Cre.pdf
Alguien public una pregunta de discusin Responda Cre.pdf 


Use the same company you chose in Wee 1 and continue assumin.pdf
Use the same company you chose in Wee 1 and continue assumin.pdf 


Consider a constraint satisfaction problem where there are s.pdf
Consider a constraint satisfaction problem where there are s.pdf 


The president of Hill Enterprises Terri Hill projects the .pdf
The president of Hill Enterprises Terri Hill projects the .pdf 


The healthcare orovider ordered trifluoperazine hydrochlonid.pdf
The healthcare orovider ordered trifluoperazine hydrochlonid.pdf 


The following data is from the Hedgehog company that manufac.pdf
The following data is from the Hedgehog company that manufac.pdf 


The exarn scores on a certain Society of Actuaries SOA pro.pdf
The exarn scores on a certain Society of Actuaries SOA pro.pdf 


The company uses the number of jobs as its measure of activi.pdf
The company uses the number of jobs as its measure of activi.pdf 









Recently uploaded
EmpTech Lesson 7 - Online Creation Tools, Platforms, and Applications for ICT...
EmpTech Lesson 7 - Online Creation Tools, Platforms, and Applications for ICT...liera silvan 



Panda_project_mindmaps_primaryschool.pdf
Panda_project_mindmaps_primaryschool.pdfLoreta Jucaityte 



Agency By Design: ensuring rigor in our approach
Agency By Design: ensuring rigor in our approachDerek Wenmoth 



MEC MAJUBA SADDENED BY THE PASSING AWAY OF THREE TEACHERS FOLLOWING A CAR ACC...
MEC MAJUBA SADDENED BY THE PASSING AWAY OF THREE TEACHERS FOLLOWING A CAR ACC...SABC News 



Eating Disorders: understanding and preventing
Eating Disorders: understanding and preventingPooky Knightsmith 



ICS2208 Lecture 2 Slides Interfaces_.pdf
ICS2208 Lecture 2 Slides Interfaces_.pdfVanessa Camilleri 



Successful projects and failed programmes – the cost of not designing the who...
Successful projects and failed programmes – the cost of not designing the who...Association for Project Management  



Unit 5th topic Drugs used in congestive Heart failure and shock.pdf
Unit 5th topic Drugs used in congestive Heart failure and shock.pdfSumit  Tiwari  



Multi - checkbox Attribute in the Odoo 17
Multi - checkbox Attribute in the Odoo 17Celine George 



A Free eBook ~ Mental Exercise ...Puzzles to Analyze.pdf
A Free eBook ~ Mental Exercise ...Puzzles to Analyze.pdfOH TEIK BIN 



Genetics, Heredity, Variation, history, its roles, Scope, Importance, and Bra...
Genetics, Heredity, Variation, history, its roles, Scope, Importance, and Bra...AKSHAYMAGAR17 



EDL 290F Week 3  - Mountaintop Views (2024).pdf
EDL 290F Week 3  - Mountaintop Views (2024).pdfElizabeth Walsh 



ICH Guideline Stability Testing of New Drug Substances and Product Q1A(R2).pptx
ICH Guideline Stability Testing of New Drug Substances and Product Q1A(R2).pptxTrishala Bhatt 



cell, cell structure and function, Prokaryotic cell and Eukaryotic cell , Pla...
cell, cell structure and function, Prokaryotic cell and Eukaryotic cell , Pla...AKSHAYMAGAR17 



Introduction to AI for Nonprofits with Tapp Network
Introduction to AI for Nonprofits with Tapp NetworkTechSoup  



ICS2208 Lecture3 2023-2024 - Model Based User Interfaces
ICS2208 Lecture3 2023-2024 - Model Based User InterfacesVanessa Camilleri 



Candace-Stone project& portfolio 1 class
Candace-Stone project& portfolio 1 classccstone 



CATCH UP FRIDAY LESSON PLAN GRADE 6.docx
CATCH UP FRIDAY LESSON PLAN GRADE 6.docxAizaPolinarCruz 



Managing Choice, Coherence and Specialisation in Upper Secondary Education - ...
Managing Choice, Coherence and Specialisation in Upper Secondary Education - ...EduSkills OECD 



ppt on research drug and its calculation .pptx
ppt on research drug and its calculation .pptxMeena Baishnav  





Recently uploaded (20)
EmpTech Lesson 7 - Online Creation Tools, Platforms, and Applications for ICT...
EmpTech Lesson 7 - Online Creation Tools, Platforms, and Applications for ICT... 


Panda_project_mindmaps_primaryschool.pdf
Panda_project_mindmaps_primaryschool.pdf 


Agency By Design: ensuring rigor in our approach
Agency By Design: ensuring rigor in our approach 


MEC MAJUBA SADDENED BY THE PASSING AWAY OF THREE TEACHERS FOLLOWING A CAR ACC...
MEC MAJUBA SADDENED BY THE PASSING AWAY OF THREE TEACHERS FOLLOWING A CAR ACC... 


Eating Disorders: understanding and preventing
Eating Disorders: understanding and preventing 


ICS2208 Lecture 2 Slides Interfaces_.pdf
ICS2208 Lecture 2 Slides Interfaces_.pdf 


Successful projects and failed programmes – the cost of not designing the who...
Successful projects and failed programmes – the cost of not designing the who... 


Unit 5th topic Drugs used in congestive Heart failure and shock.pdf
Unit 5th topic Drugs used in congestive Heart failure and shock.pdf 


Multi - checkbox Attribute in the Odoo 17
Multi - checkbox Attribute in the Odoo 17 


A Free eBook ~ Mental Exercise ...Puzzles to Analyze.pdf
A Free eBook ~ Mental Exercise ...Puzzles to Analyze.pdf 


Genetics, Heredity, Variation, history, its roles, Scope, Importance, and Bra...
Genetics, Heredity, Variation, history, its roles, Scope, Importance, and Bra... 


EDL 290F Week 3  - Mountaintop Views (2024).pdf
EDL 290F Week 3  - Mountaintop Views (2024).pdf 


ICH Guideline Stability Testing of New Drug Substances and Product Q1A(R2).pptx
ICH Guideline Stability Testing of New Drug Substances and Product Q1A(R2).pptx 


cell, cell structure and function, Prokaryotic cell and Eukaryotic cell , Pla...
cell, cell structure and function, Prokaryotic cell and Eukaryotic cell , Pla... 


Introduction to AI for Nonprofits with Tapp Network
Introduction to AI for Nonprofits with Tapp Network 


ICS2208 Lecture3 2023-2024 - Model Based User Interfaces
ICS2208 Lecture3 2023-2024 - Model Based User Interfaces 


Candace-Stone project& portfolio 1 class
Candace-Stone project& portfolio 1 class 


CATCH UP FRIDAY LESSON PLAN GRADE 6.docx
CATCH UP FRIDAY LESSON PLAN GRADE 6.docx 


Managing Choice, Coherence and Specialisation in Upper Secondary Education - ...
Managing Choice, Coherence and Specialisation in Upper Secondary Education - ... 


ppt on research drug and its calculation .pptx
ppt on research drug and its calculation .pptx 








Tambin Inc produces a gasoline additive that when added to.pdf

	1. Tambin Inc. produces  a gasoline additive that, when added to the gas tank of the average
automobile, is designed to increase gas mileage by 20%. The company's controller suspects that
the year-end dollar balances shown below in the inventory accounts may be incorrect. There were
no finished goods inventories at the beginning of the year. The company uses the weighted-
average method of process costing. There is only one processing department. A review of the
company's inventory and cost records shows the following: Required: 1. Determine the equivalent
units and the costs per equivalent unit for materials and conversion for the year. (Round your
"Cost per equivalent unit" answers to 2 decimal places.)2. Determine the amount of cost that
should be assigned to the ending work in process and finished goods inventories.3. Prepare the
necessary correcting journal entry to adjust the work in process and finished goods inventories to
the correct balances as of December 31. (Round intermediate calculations to 2 decimal places.)
Journal entry worksheet Record the entry to adjust the work in process and finished goods
inventories Note: Enter debits before credits.
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