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Executive Summary
Condominium market in Phnom Penh capital will continue to grow gradually as it is supported by the increasing trend of local interest in owning condominium units as their secondary homes. Flexible and accessible financial options widen the condominium market and this puts a target on both effluent and mid-income local buyers. However, a slight drop of new launches this year is preliminarily projected as opposed to what it was witnessed last year, while the demand is estimated to absorb all the supply relatively slower than they did in 2018. 
Key Highlights  
Overall market situation in the first half of 2019 was averagely favorable, as the figures indicate:
	66,000 is the cumulative total counts of condominium units from all condo types as of H1 2019, when 26,000 units were already constructed, occupiable and lettable (cumulative from 2007- H1 2019) and about 40,000 units are on the pipeline of both under construction and on the schedule to launch in the next coming years.

	6,600 of new condo units from many different projects across the capital were launched for sales onto the market during H1 2019.

	6,200 of new condo units were constructed and ready for renovation or move-in during H1 2019.

	3.7 percent of market absorption rate is estimated to achieved this year as opposed to 4.3 percent in 2018.

	2 and a half years of market absorption when an average condominium project is estimated to sell off all its total units, slightly longer than 2 years of the market absorption in 2018.Read less
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	3. Condominium Market Update:  H1 2019 | Page 1
Executive
Summary
Condominium market in Phnom Penh capital will continue to grow gradually as it is
supported by the increasing trend of local interest in owning condominium units as their
secondary homes. Flexible and accessible financial options widen the condominium market
and this puts a target on both effluent and mid-income local buyers. However, a slight drop
of new launches this year is preliminarily projected as opposed to what it was witnessed last
year, while the demand is estimated to absorb all the supply relatively slower than they did
in 2018.
Key Highlights
Overall market situation in the first half of 2019 was averagely favorable, as the figures
indicate:
 66,000 is the cumulative total counts of condominium units from all condo
types as of H1 2019, when 26,000 units were already constructed,
occupiable and lettable (cumulative from 2007- H1 2019) and about 40,000
units are on the pipeline of both under construction and on the schedule
to launch in the next coming years.
 6,600 of new condo units from many different projects across the capital
were launched for sales onto the market during H1 2019.
 6,200 of new condo units were constructed and ready for renovation or
move-in during H1 2019.
 3.7 percent of market absorption rate is estimated to achieve this year as
opposed to 4.3 percent in 2018.
 2 and a half years of market absorption when an average condominium
project is estimated to sell off all its total units, slightly longer than 2 years
of the market absorption in 2018.
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Section 1
Overview
 


	8. As of H1  2019, condominium launch of all types across 448 projects in Phnom Penh Capital
cumulatively reached 85,476 units, of which 81,103 units or 95 percent belong to residential
condo. The other 5 percent was found in Strata title office, SOHO and Mixed-used type. All
figures mentioned above, however, include completed, ongoing and planned projects.
DEVELOPMENT SCALE OF LOW-RISE CONDO DEVELOPMENT
(Figures Include Completion, Ongoing, and Planned Project)
Condo type
Count of
Number of
Towers
Proportion
Sum of Number
of all units in this
Condo - Total
Units
Proportion
Residential 412 92% 81,103 95%
SOHO: Small-Office, Home-Office 7 2% 1,454 2%
Strata title office 8 2% 1,610 2%
Hotel 5 1% 0 0%
Mix usded: Hotel, Apartment, Office… 14 3% 1,189 1%
Service Apartment 2 0% 120 0%
Grand Total 448 100% 85,476 100%
Source: Vtrust Appraisal Research, H1 2019
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Section 2
Summary Statistics –
By Status and Condo Type –
Phnom Penh Capital
 


	12. H1 2019 saw  new condo launch (new launch, residential type only) of 13,655 units and new
completion of 4,309 units in Phnom Penh capital. So far, residential condo units in the
Capital cumulatively totaled 50,178 units (including completed, ongoing and newly
launched). From 2000 to H1 2019, there were cumulatively 18,977 units of condominiums
successfully constructed and became lettable and occupiable. Thes figures do not include
other types of condominiums which are not residential.
OVERALL SUMMARY STATISTICS - PHNOM PENH CAPITAL
CONDO SUPPLY BY CONDO TYPE AS OF H1 2019
One -
Bedroom
Two-
Bedroom
Three-
Bedroom
Four-
Bedroom
Penthouse Total
Total Cum Unit Launched
as of H1 2019
29,470 16,083 4,264 80 281 50,178
Proportion % 59% 32% 8% 0.16% 1% 100%
2017 Supply 3,199 978 14 12 4,203
Proportion % 76% 23% 0% 0% 0.29% 100%
2018 Supply 4,571 1,900 361 18 9 6,859
Proportion % 67% 28% 5% 0% 0% 100%
H1 2019 Supply 6,195 5,962 1,445 5 48 13,655
Proportion % 45% 44% 11% 0% 0% 100%
Total Cum Unit Completed
as of H1 2019
11,300 5,910 1,550 62 155 18,977
Proportion % 60% 31% 8% 0.33% 1% 100%
2017 Completion 1,916 891 150 8 15 2,980
Proportion % 64% 30% 5% 0% 1% 100%
2018 Completion 4,893 2,465 480 29 82 7,949
Proportion % 62% 31% 6% 0% 1% 100%
Completion in H1 2019 2,910 951 440 0 8 4,309
Proportion % 68% 22% 10% 0% 0% 100%
Source: Vtrust Appraisal Research, H1 2019
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Section 3
Launch by Year and Condo Type -
Phnom Penh Capital
 


	14. In H1 2019,  condo launch for one bedroom in Phnom Penh Capital had the largest number
of 6,195 units, followed by two bedroom and three bedroom launching 5,962 units and 1,445
units respectively.
CONDO SUPPLY BY SEMESTER OF EACH YEAR (FROM 2017 - H1 2019)
SUPPLY CLASSIFIED BY CONDO TYPES
(Including Completed, Ongoing, New launch and all Condo Types )
Year 2016 2017 2018 H1 2019
One - Bedroom 7,020 3,199 4,571 6,195
Y.o.Y Growth -54% 43% 36%
Two - Bedroom 2,724 978 1,900 5,962
Y.o.Y Growth -64% 94% 214%
Three - Bedroom 1,043 14 361 1,445
Y.o.Y Growth -99% 2479% 300%
Four - Bedroom 3 0 18 5
Y.o.Y Growth -100% -72%
Penthousee 64 12 9 48
Y.o.Y Growth -81% -25% 433%
Source: Vtrust Appraisal Research, H1 2019
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Section 4
Completion by Semester
(2017-H12019) –
Phnom Penh Capital
 


	16. In H1 2019,  condo completion for one bedroom in Phnom Penh Capital was relatively higher
in number with 2,910 units, jumping 214 percent (HoH). During the same period, two
bedroom had the second largest condo completion with 951 units, climbing 61 percent
(HoH).
CONDO COMPLETION BY SEMESTER OF EACH YEAR (FROM 2017 - H1 2019)
CONDO COMPLETION CLASSIFIED BY CONDO TYPES
Year H1 2017 H2 2017 H1 2018 H2 2018 H1 2019
One - Bedroom 1,582 334 3,967 926 2,910
H.o.H Growth 859% -79% 1088% -77% 214%
Two - Bedroom 690 201 1875 590 951
H.o.H Growth 167% -71% 833% -69% 61%
Three - Bedroom 111 39 332 148 440
H.o.H Growth 59% -65% 751% -55% 197%
Four - Bedroom 4 4 29 - -
H.o.H Growth - - 625% -1 -
Penthouse 15 - 62 20 8
H.o.H Growth 275% -100% - -68% -60%
Source: Vtrust Appraisal Research, H1 2019
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Section 5
Condo Sale and Stock by Semester
(2016-H12019) –
Phnom Penh Capital
 


	18. In H1 2019,  condo sale in Phnom Penh Capital totaled 6,597 units with 3.7 percent
absorption rate, taking developers 32 months to sell all of condominium units. During the
same period, one-bedroom saw noticeable sale of 4,489 units followed by two-bedroom type
with 1,286 units sold.
CONDO SALES AND STOCK BY YEAR AND CONDO TYPE
CONDO SALES AND STOCK BY SEMESTER OF EACH YEAR (FROM 2016 - H1 2019)
Year 2016 2017 2018 H1 2019
No. of Units Sold 8,360 3,769 13,125 6,597
Absorption Rate (%) 4.3% 1.4% 4.3% 3.7%
Absorption Rate (Month) 28 83 28 32
Condominium Sales and Stock Classified by Type
Year 2016 2017 2018 H1 2019
One - Bedroom 5,658 3,631 4,635 4,489
Two-Bedroom 2,499 1,754 2,276 1,286
Three-Bedroom 723 605 298 514
Four-Bedroom 8 12 13 8
Penthouse 47 62 32 60
Source: Vtrust Appraisal Research, H1 2019
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Section 6
Condo Price Trend by Semester
(2017-H12019) –
Phnom Penh Capital
 


	20. In H1 2019,  three-bedroom condo price at the primary market in Phnom Penh Capital saw
12 percent rise (HoH) from US$256,700 to US$287,597 per unit. In contrast, the price for
one-bedroom and two bedroom during the same period experienced 21 and 20 percent
decline (HoH) respectively.
CONDO PRICE TREND BY SEMESTER OF EACH YEAR (FROM 2017 - H1 2019)
BASED ON PRIMARY MARKET PRICE BY CONDO TYPE (PRICE PER UNIT)
Year H1 2017 H2 2017 H1 2018 H2 2018 H1 2019
One - Bedroom $131,247 $117,417 $89,805 $116,118 $91,527
H.o.H Growth - -11% -24% 29% -21%
Two - Bedroom $236,721 $255,383 $178,106 $189,122 $151,930
H.o.H Growth - 8% -30% 6% -20%
Three - Bedroom $471,594 $320,579 $281,995 $256,700 $287,597
H.o.H Growth - -32% -12% -9% 12%
Four - Bedroom $435,128 $357,278 $329,755 - -
H.o.H Growth - -18% -8% - -
Penthouse $464,275 - $687,248 - $498,447
H.o.H Growth - - - - -
Source: Vtrust Appraisal Research, H1 2019
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	22. From 2007 to  H1 2019, condo launch of all types (completed, ongoing and new launch) in
all 12 districts in Phnom Penh Capital totaled 85,476 units, of which 21,826 units were
finished. Chamkar Mon district had the largest launch proportion of 26,486 units or 31
percent followed by Mean Chey and Sen Sok district launching 17 and 16 percent
respectively.
CONDOMINIUM MARKET SUPPLY STRATIFIED BY DISTRICT
(Completed, ongoing and Newly - Launched Projects: Cumulative from 2007 to H1 2019)
District
Count of List
of Project
Location
Count of
Number of
Towers
Sum of
Number of
all units in
this condo -
Total Units
Proportion %
Project
Completed
100%
Units
Completed
100%
Chamkar Mon 52 102 26,486 31% 44 11,625
Chbar Ampov 2 7 1,201 1% 1 133
Chrouy Changvar 16 36 5,955 7% 13 1,805
Dangkao 3 3 196 0% - 0
Doun Penh 7 57 5,279 6% 4 479
Mean Chey 12 73 14,649 17% 7 918
Pou Senchey 1 13 1,634 2% 9 832
Prampir Meakkakra 7 29 5,735 7% 8 2,642
Ruessei Kaev 3 24 3,605 4% 11 766
Sen Sok 14 76 14,053 16% 9 1,087
Tuol Kouk 29 35 6,683 8% 12 1,539
Grand Total 146 455 85,476 100% 118 21,826
Source: Vtrust Appraisal Research, H1 2019
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	24. As of H1  2019, condo launch (completed, ongoing and new launch) in Tonle Basak
commune had relatively larger proportion of 19 percent or 16,038 units, of which 8,128 units
were completed. The second and third largest launch was found in Chak Angrae Leu and
Tuek Thla commune with 8,991 units or 11 percent and 8,423 units or 10 percent
respectively.
CONDOMINIUM MARKET SUPPLY STRATIFIED BY DISTRICT
(Completed, ongoing and Newly - Launced Projects: Cumulative from 2007 to H1 2019)
Commune
No. of Total
Project
No. of Total
Building
Total Units
Launched
Proportion,%
No. of
Project
Complet,
100%
No. of Units
Complete,
100%
Tonle Basak 12 49 16,038 19% 22 8,128
Chak Angrae Leu 1 35 8,991 11% - 0
Tuek Thla 3 45 8,423 10% 3 207
Chrouy Changva 16 36 5,955 7% 13 1,805
Veal Vong 4 27 5,502 6% 6 2,495
Phnom Penh Thmei 10 24 5,245 6% 5 825
Boeng Kak Ti Muoy 13 19 4,344 5% 5 590
Srah Chak 3 40 3,377 4% 1 46
Boeng Kak Ti Pir 17 19 3,088 4% 8 1,017
Tuol Sangkae 2 8 2,781 3% 1 120
Chbar Ampov Ti Muoy 15 2,535 3% - 0
Boeng Keng Kang Muoy 13 14 2,376 3% 6 958
Boeng Tabaek 2 8 2,205 3% 2 206
Kakab 1 13 1,634 2% 9 832
Boeng Tumpun 4 7 1,598 2% 4 556
Chbar Ampov Ti Pir 5 5 1,440 2% 2 682
Stueng Mean Chey 5 14 1,256 1% 2 262
Source: Vtrust Appraisal Research, H1 2019
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	26. H1 2019 saw  new launch of 1,750 units in Chrouy Changva district, but no completion is
seen during this period. During the same period, one bedroom had relatively higher launch
of 1,050 units or 60 percent. As of H1 2019, condo launch (completed, ongoing and new
launch) of all types in Chrouy Changvar district reached 4,736 units, of which over 2,400
units were finished.
SUMMARY STATISTICS - BY STATUS AND CONDO TYPE - CHROUY CHANGVAR DISTRICT
CONDO SUPPLY BY CONDO TYPES AS OF H1 2019
One -
Bedroom
Two-
Bedroom
Three-
Bedroom
Four-
Bedroom
Penthouse Total
Total Cum Unit Launched
as of H1 2019
2,872 1,542 298 20 4 4,736
Proportion % 61% 33% 6% 0.42% 0% 100%
2017 Supply 311 73 2 4 390
Proportion % 80% 19% 1% 0% 1.03% 100%
2018 Supply 643 185 828
Proportion % 78% 22% 0% 0% 0% 100%
H1 2019 Supply 1,050 560 140 1,750
Proportion % 60% 32% 8% 0% 0% 100%
Total Cum Unit Completed
as of H1 2019
1,292 941 158 20 4 2,415
Proportion % 53% 39% 7% 0.83% 0% 100%
2017 Completion 46 55 2 4 107
Proportion % 43% 51% 2% 0% 4% 100%
2018 Completion 251 219 29 499
Proportion % 50% 44% 6% 0% 0% 100%
Completion in H1 2019 - - - - - -
Proportion % - - - - - -
Source: Vtrust Appraisal Research, H1 2019
 


	27. Condominium Market Update:  H1 2019 | Page 25
Launch by Year and Condo Type - Chrouy Changva District
In H1 2019, condo launch (completed, ongoing and new launch) for one-bedroom and two-
bedroom in Chrouy Changva district saw 63 and 203 percent growth (YoY) from 643 to
1,050 units and 185 to 560 units respectively. During the same period, launch of three-
bedroom type in the district was 140 units.
CONDO SUPPLY BY EACH YEAR (FROM 2017 - H1 2019)
SUPPLY CLASSIFIED BY CONDO TYPES
(Including Completed, Ongoing, New launch and all Condo Types)
Year 2016 2017 2018 H1 2019
One - Bedroom 249 311 643 1,050
Y.o.Y Growth - 25% 107% 63%
Two - Bedroom 316 73 185 560
Y.o.Y Growth - -77% 153% 203%
Three - Bedroom 9 2 - 140
Y.o.Y Growth - -78% -100% 0%
Four - Bedroom 3 - - -
Y.o.Y Growth - -100% - -
Penthousee - 4 - -
Y.o.Y Growth - - -100% -
Source: Vtrust Appraisal Research, H1 2019
 


	28. Completion by Year  and Condo Type - Chrouy Changva District
H1 2019 saw no condo completion in Chrouy Changva district. Yet in the last three years,
H1 2018 saw the largest condo completion for one-bed room in the district with 225 units.
CONDO COMPLETED BY SEMESTER OF EACH YEAR (FROM 2017- H1 2019)
CONDO COMPLETION CLASSIFIED BY CONDO TYPES
Year H1 2017 H2 2017 H1 2018 H2 2018 H1 2019
One - Bedroom 46 - 225 26 -
H.o.H Growth - -100% - -88% -100%
Two - Bedroom 55 - 151 68 -
H.o.H Growth - -100% - -55% -100%
Three - Bedroom 2 - 25 4 -
H.o.H Growth - -100% - -84% -100%
Four - Bedroom - - - - -
H.o.H Growth - - - - -
Penthousee 4 - - - -
H.o.H Growth - -100% - - -
Source: Vtrust Appraisal Research, H1 2019
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Condo Price - Chrouy Changva District
In H1 2019, condo price at the primary market for one-bedroom in Chrouy Changva district
rose 9 percent (HoH) from US$86,500 to US$94,500 per unit while the price for two-
bedroom climbed up to 40 percent (HoH) from $117,790 to US$165,000 per unit.
CONDO PRICE TREND BY SEMESTER OF EACH YEAR (FROM 2016 - H1 2019)
BASED ON PRIMARY MARKET PRICE BY CONDO TYPE (PRICE PER UNIT)
Year 2016 2017 2018 H1 2019
One - Bedroom $101,004 $44,479 $86,575 $94,500
H.o.H Growth -56% 95% 9%
Two - Bedroom $159,981 $115,250 $117,790 $165,000
H.o.H Growth -28% 2% 40%
Three - Bedroom $270,001 $210,000 - $265,000
H.o.H Growth -22% -100%
Four - Bedroom $256,985 - - -
H.o.H Growth - - - -
Penthouse - $317,124 - -
H.o.H Growth - - - -
Source: Vtrust Appraisal Research, H1 2019
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	32. In H1 2019,  new condo launch (new launch) of over 4,400 units was added to the market.
The same period saw new 1,340 units of condos completed. As of H1 2019, condo launch of
all types in Sen Sok district cumulatively totaled over 8,000 units, of which over cumulatively
2,100 units were completed.
SUMMARY STATISTICS - BY STATUS AND CONDO TYPE - SEN SOK DISTRICT
CONDO SUPPLY BY CONDO TYPES AS OF H1 2019
One -
Bedroom
Two-
Bedroom
Three-
Bedroom
Four-
Bedroom
Penthouse Total
Total Cum Unit Launched
as of H1 2019
4,135 3,544 306 7 45 8,037
Proportion % 51% 44% 4% 0.09% 1% 100%
2017 Supply 1,023 124 12 1,159
Proportion % 88% 11% 1% 0% 0.00% 100%
2018 Supply 555 94 32 2 683
Proportion % 81% 14% 5% 0% 0% 100%
H1 2019 Supply 1,698 2,604 110 27 4,439
Proportion % 38% 59% 2% 0% 1% 100%
Total Cum Unit Completed
as of H1 2019
1,225 782 154 7 12 2,180
Proportion % 56% 36% 7% 0.32% 1% 100%
2017 Completion 108 33 4 0 0 145
Proportion % 74% 23% 3% 0% 0% 100%
2018 Completion 104 340 56 7 507
Proportion % 21% 67% 11% 1% 0% 100%
Completion in H1 2019 908 358 70 0 4 1,340
Proportion % 68% 27% 5% 0% 0% 100%
Source: Vtrust Appraisal Research, H1 2019
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Launch by Year and Condo Type - Sen Sok District
In H1 2019, new 2,600 of two-bedroom condo units were added to the market in Sen Sok
district, while one-bedroom unit type was launched with over 1,600 units in the same period.
CONDO SUPPLY BY SEMESTER OF EACH YEAR (FROM 2017 - H1 2019)
SUPPLY CLASSIFIED BY CONDO TYPES
(Including Completed, Ongoing, New launch and all Condo Types)
Year 2016 2017 2018 H1 2019
One - Bedroom 294 1,023 555 1,698
Y.o.Y Growth - 248% -46% 206%
Two - Bedroom 308 124 94 2,604
Y.o.Y Growth - -60% -24% 2670%
Three - Bedroom 54 12 32 110
Y.o.Y Growth - -78% 167% 244%
Four - Bedroom - - - -
Y.o.Y Growth - - - -
Penthousee 2 - 2 27
Y.o.Y Growth - -100% 0% 1250%
Source: Vtrust Appraisal Research, H1 2019
 


	34. Completion by Semester  and Condo Type - Sen Sok District
In H1 2019, the largest condo completion in Sen Sok district was found in one-bed room
type with 908 units while two-bed room saw 358 units completed, rising 75 percent (HoH).
During the same period, condo completion for three bedroom in the district jumped 119
percent (HoH) from 32 to 70 units.
CONDO COMPLETION BY SEMESTER OF EACH YEAR (FROM 2017- H1 2019)
CONDO COMPLETION CLASSIFIED BY CONDO TYPES
Year H1 2017 H2 2017 H1 2018 H2 2018 H1 2019
One - Bedroom 36 72 104 0 908
H.o.H Growth 100% 44% -100%
Two - Bedroom 15 18 136 204 358
H.o.H Growth 20% 656% 50% 75%
Three - Bedroom 4 0 24 32 70
H.o.H Growth -100% 33% 119%
Four - Bedroom - - 7 - -
H.o.H Growth
Penthousee - - - - 4
H.o.H Growth
Source: Vtrust Appraisal Research, H1 2019
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Condo Price - Sen Sok District
In H1 2019, condo price at the primary market for one bedroom and two bedroom in Sen
Sok district saw 10 and 6 percent rise (HoH) from US$70,490 to US$77,550 and US$109,000
to US$115,000 per unit respectively while the price for Penthouse experienced 11 percent
decline (HoH).
CONDO PRICE TREND BY SEMESTER OF EACH YEAR (FROM 2016 - H1 2019)
BASED ON PRIMARY MARKET PRICE BY CONDO TYPE (PRICE PER UNIT)
Year 2016 2017 2018 H1 2019
One - Bedroom $123,392 $88,397 $70,490 $77,550
H.o.H Growth -28% -20% 10%
Two - Bedroom $197,211 $178,622 $109,210 $115,641
H.o.H Growth -9% -39% 6%
Three - Bedroom $250,545 $262,875 221,805 -
H.o.H Growth 5% -16% -100%
Four - Bedroom - - - -
H.o.H Growth - - - -
Penthouse $604,560 - $277,407 $245,640
H.o.H Growth - -100% - -11%
Source: Vtrust Appraisal Research, H1 2019
 



	37. Condominium Market Update:  H1 2019 | Page 35
Section 11
Market Summary -
Tuol Kouk District
 


	38. H1 2019 saw  new launch of 851 units in Tuol Kouk district and 93 of new units were finished.
As of H1 2019, condo launch of all types in the district cumulatively totaled almost 5,000
units, of which 1,436 units were completed.
SUMMARY STATISTICS - BY STATUS AND CONDO TYPE - TUOL KOUK DISTRICT
CONDO SUPPLY BY CONDO TYPES AS OF H1 2019
One -
Bedroom
Two-
Bedroom
Three-
Bedroom
Four-
Bedroom
Penthouse Total
Total Cum Unit Launched
as of H1 2019
3,225 1,334 329 32 45 4,965
Proportion % 65% 27% 7% 0.64% 1% 100%
2017 Supply 340 182 0 0 0 522
Proportion % 65% 35% - - - 100%
2018 Supply 786 300 46 10 0 1,142
Proportion % 69% 26% 4% 1% 0% 100%
H1 2019 Supply 722 72 36 0 21 851
Proportion % 85% 8% 4% 0% 2% 100%
Total Cum Unit Completed
as of H1 2019
707 472 211 22 24 1,436
Proportion % 49% 33% 15% 1.53% 2% 100%
2017 Completion 263 157 11 0 11 442
Proportion % 60% 36% 2% 0% 2% 100%
2018 Completion 251 155 88 22 10 526
Proportion % 48% 29% 17% 4% 2% 100%
Completion in H1 2019 93 93
Proportion % - - - - - 100%
Source: Vtrust Appraisal Research, H1 2019
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Launch by Year and Condo Type - Tuol Kouk District
In H1 2019, new condo launch for one bedroom in Tuol Kouk district had the largest number
of 722 units, declining 8 percent (YoY) from 786 to 722 units. During the same period, new
launch for two-bedroom, three bedroom and Penthouse was 72, 36 and 21 units respectively.
CONDO SUPPLY BY SEMESTER OF EACH YEAR (FROM 2017 - H1 2019)
SUPPLY CLASSIFIED BY CONDO TYPES
(Including Completed, Ongoing, New launch and all Condo Types)
Year 2016 2017 2018 H1 2019
One - Bedroom 962 340 786 722
Y.o.Y Growth - -65% 131% -8%
Two - Bedroom 417 182 300 72
Y.o.Y Growth - -56% 65% -76%
Three - Bedroom 36 - 46 36
Y.o.Y Growth - -100% -22%
Four - Bedroom - - 10 -
Y.o.Y Growth
Penthousee - - - 21
Y.o.Y Growth
Source: Vtrust Appraisal Research, H1 2019
 


	40. Completion by Year  and Condo Type - Tuol Kouk District
In H1 2019, the number of condo completion in Tuol Kouk district was 93 units, all of which
were found in one-bed room type.
CONDO COMPLETION BY SEMESTER OF EACH YEAR (FROM 2017- H1 2019)
CONDO COMPLETION CLASSIFIED BY CONDO TYPES
Year H1 2017 H2 2017 H1 2018 H2 2018 H1 2019
One - Bedroom 263 - 251 0 93
H.o.H Growth -100% - -100% -
Two - Bedroom 157 - 155 0 -
H.o.H Growth -100% - -100% -
Three - Bedroom 11 - 88 0 -
H.o.H Growth -100% - -100% -
Four - Bedroom - - 22 - -
H.o.H Growth
Penthousee 11 - 10 - -
H.o.H Growth
Source: Vtrust Appraisal Research, H1 2019
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Condo Price - Tuol Kouk District
In H1 2019, condo price at the primary market in Tuol Kouk district saw no significant
changes compared to that in 2018.
CONDO PRICE TREND BY SEMESTER OF EACH YEAR (FROM 2016 - H1 2019)
BASED ON PRIMARY MARKET PRICE BY CONDO TYPE (PRICE PER UNIT)
Year 2016 2017 2018 H1 2019
One - Bedroom $121,980 $46,300 $86,500 -
H.o.H Growth -62% 87% -100%
Two - Bedroom $122,030 $67,300 $160,000 -
H.o.H Growth -45% 138% -100%
Three - Bedroom $328,000 - $155,500 -
H.o.H Growth -100% - -100%
Four - Bedroom
H.o.H Growth - - - -
Penthouse
H.o.H Growth - - - -
Source: Vtrust Appraisal Research, H1 2019
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	44. H1 2019 saw  new condo launch of 5,128 units in Mean Chey district. The same period saw a
new completion of 580 units. As of H1 2019, cumulative total condominium units in the
district reached 9,600 units, of which over 1,300 units were already completed.
SUMMARY STATISTICS - BY STATUS AND CONDO TYPE - MEAN CHEY DISTRICT
CONDO SUPPLY BY CONDO TYPES AS OF H1 2019
One -
Bedroom
Two-
Bedroom
Three-
Bedroom
Four-
Bedroom
Penthouse Total
Total Cum Unit Launched
as of H1 2019
4,221 3,994 1,402 0 4 9,621
Proportion % 44% 42% 15% - 0% 100%
2017 Supply 666 194 0 860
Proportion % 77% 23% 0% - 0.00% 100%
2018 Supply 1,276 1,056 132 0 2,464
Proportion % 52% 43% 5% - 0% 100%
H1 2019 Supply 1,626 2,380 1,122 0 5,128
Proportion % 32% 46% 22% - 0% 100%
Total Cum Unit Completed
as of H1 2019
796 390 148 0 4 1,338
Proportion % 59% 29% 0 - 0% 100%
2017 Completion 250 36 0 0 0 286
Proportion % 87% 13% - - - 100%
2018 Completion 178 44 0 0 0 222
Proportion % 80% 20% - - - 100%
Completion in H1 2019 258 174 148 0 0 580
Proportion % 100%
Source: Vtrust Appraisal Research, H1 2019
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Launch by Year and Condo Type - Mean Chey District
In H1 2019, new condo launch for two-bedroom type in Mean Chey district had relatively
bigger number of 2,380 units, jumping 125 percent (YoY) from 1,056 units. During the same
period, launch for three bedroom in the district saw remarkable 750 percent growth (YoY)
to 1,122 units from 132 units.
CONDO SUPPLY BY SEMESTER OF EACH YEAR (FROM 2017 - H1 2019)
SUPPLY CLASSIFIED BY CONDO TYPES
(Including Completed, Ongoing, New launch and all Condo Types)
Year 2016 2017 2018 H1 2019
One - Bedroom 115 666 1,276 1,626
Y.o.Y Growth - 479% 92% 27%
Two - Bedroom 244 194 1,056 2,380
Y.o.Y Growth - -20% 444% 125%
Three - Bedroom 148 - 132 1,122
Y.o.Y Growth - -100% - 750%
Four - Bedroom - - - -
Y.o.Y Growth - - - -
Penthousee 4 - - -
Y.o.Y Growth - - - -
Source: Vtrust Appraisal Research, H1 2019
 


	46. Completion by Year  and Condo Type - Mean Chey District
In H1 2019, condo completion for one bedroom in Mean Chey district was 258 units,
jumping 231 percent (HoH) while two bedroom saw 174 units completed, jumping 625
percent (HoH).
CONDO COMPLETION BY SEMESTER OF EACH YEAR (FROM 2017- H1 2019)
CONDO COMPLETION CLASSIFIED BY CONDO TYPES
Year H1 2017 H2 2017 H1 2018 H2 2018 H1 2019
One - Bedroom 250 - 100 78 258
H.o.H Growth -100% - -22% 231%
Two - Bedroom 36 - 20 24 174
H.o.H Growth -100% - 20% 625%
Three - Bedroom - - - - 148
H.o.H Growth
Four - Bedroom - - - - -
H.o.H Growth
Penthousee - - - - -
H.o.H Growth
Source: Vtrust Appraisal Research, H1 2019
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Condo Price - Mean Chey District
In H1 2019, condo price at the primary market for one bedroom in Mean Chey district was
over US$143,000 per unit while the price for two bedroom and three bedroom was over
US$227,000 and US$285,000 per unit respectively.
CONDO PRICE TREND BY SEMESTER OF EACH YEAR (FROM 2016 - H1 2019)
BASED ON PRIMARY MARKET PRICE BY CONDO TYPE (PRICE PER UNIT)
Year 2016 2017 2018 H1 2019
One - Bedroom $48,388 $54,409 $114,699 143,104
H.o.H Growth
Two - Bedroom $92,040 $92,628 $182,096 227,612
H.o.H Growth
Three - Bedroom $149,200 - $283,271 285,367
H.o.H Growth
Four - Bedroom - - - -
H.o.H Growth
Penthouse $1,250,000 - - -
H.o.H Growth
Source: Vtrust Appraisal Research, H1 2019
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	50. H1 2019 saw  new condo launch of 968 units in Chamkar Mon district and the same period
witnessed a new completion of which 892 units. As of H1 2019, cumulative condo units of
all types in the district totaled over 14,700 units, of which over 8,300 units were completed.
SUMMARY STATISTICS - BY STATUS AND CONDO TYPE - CHAMKAR MON DISTRICT
CONDO SUPPLY BY CONDO TYPES AS OF H1 2019
One -
Bedroom
Two-
Bedroom
Three-
Bedroom
Four-
Bedroom
Penthouse Total
Total Cum Unit Launched
as of H1 2019
9,274 3,883 1,500 5 135 14,797
Proportion % 63% 26% 10% 0.03% 1% 100%
2017 Supply 505 247 0 - 8 760
Proportion % 66% 33% 0% 0% 1% 100%
2018 Supply 205 74 19 - 3 301
Proportion % 68% 25% 6% 0% 1% 100%
H1 2019 Supply 640 286 37 5 968
Proportion % 66% 30% 4% 1% 0% 100%
Total Cum Unit Completed
as of H1 2019
5,331 2,349 577 - 71 8,328
Proportion % 64% 28% 7% 0% 1% 100%
2017 Completion 1,217 587 63 1,867
Proportion % 65% 31% 3% 0% 0% 100%
2018 Completion 2,971 1,185 253 64 4,473
Proportion % 66% 26% 6% 0% 1% 100%
Completion in H1 2019 379 331 178 - 4 892
Proportion % 42% 37% 20% 0% 0% 100%
Source: Vtrust Appraisal Research, H1 2019
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Launch by Year and Condo Type - Chamkar Mon District
In H1 2019, new condo launch for one bedroom in Chamkar Mon district had relatively
larger number of 640 units, jumping 212 percent (YoY) while the launch for two bedroom
jumped 286 percent (YoY) to 286 units.
CONDO SUPPLY BY SEMESTER OF EACH YEAR (FROM 2017 - H1 2019)
SUPPLY CLASSIFIED BY CONDO TYPES
(Including Completed, Ongoing, New launch and all Condo Types)
Year 2016 2017 2018 H1 2019
One - Bedroom 2,228 505 205 640
Y.o.Y Growth -77% -59% 212%
Two - Bedroom 969 247 74 286
Y.o.Y Growth -75% -70% 286%
Three - Bedroom 692 - 19 37
Y.o.Y Growth -100% #DIV/0! 95%
Four - Bedroom - 0 0 5
Y.o.Y Growth
Penthousee 46 8 3 0
Y.o.Y Growth -83% -63% -100%
Source: Vtrust Appraisal Research, H1 2019
 


	52. Completion by Year  and Condo Type - Chamkar Mon District
In H1 2019, condo completion for one bedroom in Chamkar Mon district experienced 54
percent decline (HoH) to 379 units from 822 units while the completion for two bedroom
and three bedroom saw 13 and 59 percent growth (HoH) respectively.
CONDO COMPLETION BY SEMESTER OF EACH YEAR (FROM 2017- H1 2019)
CONDO COMPLETION CLASSIFIED BY CONDO TYPES
Year H1 2017 H2 2017 H1 2018 H2 2018 H1 2019
One - Bedroom 955 262 2149 822 379
H.o.H Growth -73% 720% -62% -54%
Two - Bedroom 404 183 891 294 331
H.o.H Growth -55% 387% -67% 13%
Three - Bedroom 59 4 141 112 178
H.o.H Growth -93% 3425% -21% 59%
Four - Bedroom - - - - -
H.o.H Growth
Penthousee - - 44 20 4
H.o.H Growth -55% -80%
Source: Vtrust Appraisal Research, H1 2019
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Condo Price - Chamkar Mon District
In 2018, condo price at the primary market for one bedroom in Chamkar Mon district was
over US$151,000 per unit while the price for Penthouse was US$325,000 per unit. However,
condo price for H1 2019 saw no significant changes compared to that in 2018.
CONDO PRICE TREND BY SEMESTER OF EACH YEAR (FROM 2016 - H1 2019)
BASED ON PRIMARY MARKET PRICE BY CONDO TYPE (PRICE PER UNIT)
Year 2016 2017 2018 H1 2019
One - Bedroom $127,679 $80,235 $151,677 -
H.o.H Growth
Two - Bedroom $237,714 $154,704 $246,591 -
H.o.H Growth
Three - Bedroom $548,488 - $321,039 -
H.o.H Growth
Four - Bedroom - - - -
H.o.H Growth
Penthouse $639,815 - 325,000 -
H.o.H Growth
Source: Vtrust Appraisal Research, H1 2019
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	56. Fact Sheet 1
Project  Name La Vista One
Address St. Tonle Mekong , Sangkat Chrouy Changvar , Khan Chrouy Changvar , Phnom Penh
Site Area (sqm) 25,000
Plot Ratio 6.46
Total Gross Floor Area (sqm): 161,606
No. of Residential Units: 1,750
Retail GFA: 5,000
Amenities & Others: 5,000
Carparks No. 1,416
No. of Carparks: 916
No. of Motorparks: 500
Fact Sheet 2
Project Name Residence L Borey Keyla
Address St. 182, Sangkat Veal Vong, khan Prampir Meakkakra, Phnom Penh
Site Area (sqm) 1,180
Plot Ratio 26.66
Total Gross Floor Area (sqm): 31,464
No. of Residential Units: 450
Carparks No. 430
No. of Carparks: 200
No. of Motorparks: 130
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Fact Sheet 3
Project Name Seven Residence
Address St. Betong , Sang kat Phnom Penh Thmei , Khan Sen Sok , Phnom Penh
Site Area (sqm) 970
Plot Ratio 11.24
Total Gross Floor Area (sqm): 10,900
No. of Residential Units: 342
No. of Carparks: 75
No. of Motorparks: 95
Fact Sheet 4
Project Name Agile Sky Residence
Address St.245 Corner of St. 93, Sangkat Boeng Tabaek, Khan , Phnom Penh
Site Area (sqm) 2,170
Plot Ratio 12.67
Total Gross Floor Area (sqm): 27,500
No. of Residential Units: 963
Carparks No. 365
No. of Carparks: 135
No. of Motorparks: 230
 


	58. Fact Sheet 5
Project  Name CEO KT Pacific
Address St. 169, Sangkat Veal Vong, Khan Prampir Meakkakra, Phnom Penh
Site Area (sqm) 6,685
Plot Ratio 14.20
Total Gross Floor Area (sqm): 94,919
No. of Residential Units: 866
Office Units: 106
Carparks No. 495
No. of Carparks: 245
No. of Motorparks: 250
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