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	1. Business Setup in  UAE
The UAE is one among the most competitive economies in the world that
has experienced substantial expansion over the last few decades. The
stable political environment of the country coupled with its position as a
strategic hub and the business friendly policies has helped boost UAE’s
position as an ideal investment destination.
The country promises numerous business options as well as significant
rewards on investment across diverse sectors. The government of the
country has been successful in coming up with various strategies and
initiatives that has helped in economic diversification and attracting
foreign investment into the country. The recent initiative to provide
complete foreign ownership to businesses on UAE mainland has been
welcomed whole-heartedly by expats across the globe.
Business jurisdictions in the UAE
There are three business jurisdictions in the UAE, namely mainland, free
zone and offshore.
 Mainland
 Free Zone
 Offshore
A mainland company is an onshore company licensed by the Department
of Economic Development (DED) of the related emirate that has the
permission to conduct business in the local market as well as outside the
country with nil restriction.
Initially, non-UAE nationals planning to start their business on UAE
mainland had to team up with a UAE national. In this partnership the UAE
national used to own 51 percent of shares and the remaining 49 percent
would be owned by the non-UAE national. But with the recent
amendment in the Commercial Companies Law, 100 percent ownership
is being offered to foreign nationals (for selected activities) and a local
sponsor is no more mandatory.
 
 


	2. Advantages of setting  up a business on Mainland
 Complete foreign ownership for selected activities
 Permission to trade with other businesses on the mainland
 Diverse range of business activities
 Consent to work with UAE governmental bodies
 Can open an office anywhere in the country
Free zones in UAE
There are more than 50 free zones in the UAE and these free zones have
a special tax, customs and imports system and are governed by their own
framework of regulations. Free zones provide 100 percent business
ownership to expats.
Benefits of starting a company in UAE free zone
 Complete foreign ownership
 100% direct tax free
 100% repatriation of profit and capital
 No personal income taxes
 No currency restrictions
 Highly developed infrastructure
 High level of administrative support
 Modern and efficient communication system
 Major free zones in UAE
 JAFZA
 DMCC
 DAFZA
 MEYDAN
 IFZA
 DIFC
 SAIF
 


	3. Offshore
An offshore company  is a legal business entity that functions outside its
registered jurisdiction with the intention to legally reduce tax payment.
Businesses mainly opt for offshore company formation to gain
confidentiality over one’s financial affairs and grow wealth without any
interruption.
Setting up an offshore entity comes with numerous advantages; the
major ones are-
 Tax saving or deferral
 Asset protection
 Increased privacy
 Risk management
 A more favorable business climate
 Less bureaucracy
 Exchange convertibility
 Nil restrictions on the remittance of profits and capital
 Security of property rights
 Confidentiality
Prominent Offshore Jurisdictions
  JAFZA Offshore, Dubai
  RAK Offshore
  Ajman Offshore
Business setup in UAE- Steps
Starting a business in UAE involves the following steps;
1. Selecting a business activity and an appropriate legal form
2. Registering the trade name
3. Applying for an initial approval
4. Drafting a Memorandum of Association and local service agent
agreement
 


	4. 5. Selecting a  location to setup the business
6. Taking additional government approvals
7. Submitting the required documents and paying the fee
 
There are numerous factors that need to be taken of while setting up
your business in the UAE. The documentation process, getting approvals
and licenses from the authorities concerned, selecting business activity,
location, etc, will not be an easy process for someone coming to the UAE
for the first time and setting up their firm. For this, the assistance of a
business consultancy firm can prove to be really beneficial. There are
thousands of business consultancy firms in UAE; only the right one can
help you set up your firm in UAE in a smooth and hassle-free manner.
Business Setup in Dubai UAE | Business
Formation in Dubai
Level 18, City Tower-2,
Sheikh Zayed Road
PO Box 32665
Dubai – United Arab Emirates. Tel: +971 4 327 7775
E-mail: dubai@hlbhamt.com
www.hlbhamt.com
 




Download Now

AboutSupportTermsPrivacyCopyrightCookie PreferencesDo not sell or share my personal informationEverand
EnglishCurrent LanguageEnglish
Español
Portugues
Français
Deutsche




© 2024 SlideShare from Scribd 





