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Daily Report-April 6.pdf

	1. Economic Calendar
Time Currency  News Impact Expectation
05:00 am AUD RBA Chart Pack High -
12:00 pm GBP S&P Global
Construction PMI
Final Mar
Medium 58.5
05:30 pm CAD Ivey PMI s.a MAR Medium 61
09:30 pm USD FOMC Minutes High -
 


	2. AUD/USD TREND: Bullish
Technical  Outlook:
AUD/USD retraced after testing fresh yearly highs around 0.7670. Bulls taking breather near the
higher levels.
Indicators Daily chart Status
RSI 69 Bullish
STOCHASTIC 72 Bullish
MACD Above midline Bullish
200 EMA 0.7340 Bullish
Outlook Bullish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.7570 0.7600 0.7630 0.7540
 


	3. NZD/USD TREND: Neutral
Technical  Outlook:
ND/USD continues to consolidate in a short term trading range of 0.6850 and 0.6990. The formation
of multiple ‘Doji’ candlesticks indicate indecision among traders.
Indicators Daily chart Status
RSI 58 Bullish
STOCHASTIC 46 Bearish
MACD Above midline Bullish
200 EMA 0.6875 Bullish
Outlook Neutral
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 0.6950 0.6920 0.6880 0.6980
 


	4. EUR/USD TREND: Bearish
Technical  Outlook:
EUR/USD is under intense selling pressure, breaking all the major support levels. The pair broke the
1.0900 support level in today’s session with a bearish bias.
Indicators Daily chart Status
RSI 38 Bearish
STOCHASTIC 3 Bearish
MACD Below mid line Bearish
200 EMA 1.1420 Bearish
Outlook Bearish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 1.0900 1.0870 1.0840 1.0930
.
 


	5. GBP/USD TREND: Bearish
Technical  Outlook:
GBP/USD consolidates around 1.3050 support level for the past few sessions. A break below the
barrier would see fresh low levels in the pair.
Indicators Daily chart Status
RSI 38 Bearish
STOCHASTIC 9 Bearish
MACD Below midline Bearish
200 EMA 1.3470 Bearish
Outlook Bearish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 1.3080 1.3050 1.3020 1.3110
 


	6. USD/JPY TREND: Bullish
Technical  Outlook:
After taking brief support around 121.80, the pair continued to move higher. Further, it reclaimed
123.0 mark.
Indicators 5-hour chart Status
RSI 74 Bullish
STOCHASTIC 81 Bullish
MACD Above midline Bullish
200 EMA 113.30 Bullish
Outlook Bullish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 123.80 124.10 124.40 123.50
 


	7. USD/CAD TREND: Bearish
Technical  Outlook:
USD/CAD after testing the lows of 1.2402 bounced back, and reclaimed the 1.2500 mark. Further,
the long-legged ‘Doji’ candlestick suggest sellers are exhausted near the lower levels.
Indicators Daily chart Status
RSI 39 Bearish
STOCHASTIC 38 Bearish
MACD Below midline Bearish
200 EMA 1.2630 Bearish
Outlook Bearish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 1.2500 1.2530 1.2560 1.2470
 


	8. USD/CHF TREND: Bullish
Technical  Outlook:
USD/CHF tagged the psychological 0.9300 level in the early Asian session. On the daily chart, the
formation of ‘three white soldier’ if happens will produce more gains above 0.9350.
Indicators Daily chart Status
RSI 53 Bullish
STOCHASTIC 60 Bullish
MACD Above midline Bullish
200 EMA 0.9215 Bullish
Outlook Bullish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.9310 0.9340 0.9370 0.9280
 


	9. GOLD TREND: Neutral
Technical  Outlook:
XAU/USD continues to trade in a limited price action. The pair trades in a tight range of $1,920 and
$1,950 with no clear directional bias.
Indicators Daily chart Status
RSI 48 Bearish
STOCHASTIC 41 Bearish
MACD Above midline Bullish
200 EMA $1,831 Bullish
Outlook Neutral
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell $1,920 $1,910 $1,900 $1,930
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