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	1. Economic Calendar
Time Currency  News Impact Expectation
05:30 am AUD Inflation Rate YoY
Q1
High 4.5%
02:00 pm GBP CBI Distributive
Trades Apr
Medium 4
06:00 pm USD Pending home sales
MoM Mar
Medium -1.1%
08:00 pm EUR ECB president
Lagarde speech
High -
 


	2. AUD/USD TREND: Bearish
Technical  Outlook:
AUD/USD repair some of the previous session’s losses on Wednesday. The spot manages to hold
above 0.7150 but looks vulnerable to hold the gains. Oversold RSI might result in an unexpected
bounce back in price.
Indicators Daily chart Status
RSI 34 Bearish
STOCHASTIC 11 Bearish
MACD Below midline Bearish
200 EMA 0.7340 Bearish
Outlook Bearish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.7160 0.7190 0.7220 0.7130
 


	3. NZD/USD TREND: Bearish
Technical  Outlook:
NZD/USD buyers remains on the backfoot since the previous week. After breaching 0.6600, the spot
is hovering near 0.6550. This, a crucial level to trade, if broken more downside in the pair.
Indicators Daily chart Status
RSI 28 Bearish
STOCHASTIC 1.16 Bearish
MACD Below midline Bearish
200 EMA 0.6875 Bearish
Outlook Bearish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 0.6570 0.6540 0.6510 0.6600
 


	4. EUR/USD TREND: Bearish
Technical  Outlook:
EUR/USD breaks below 1.0650, testing two-year lows. The intense selling pressure refused to calm
down. However, a dead cat bounce is expected in the spot as it remains in extreme oversold
position.
Indicators Daily chart Status
RSI 28 Bearish
STOCHASTIC 2 Bearish
MACD Below mid line Bearish
200 EMA 1.1310 Bearish
Outlook Bearish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 1.0630 1.0660 1.0690 1.0600
.
 


	5. GBP/USD TREND: Bearish
Technical  Outlook:
GBP/USD skid below 1.2600, the levels last seen in May 2020. The spot still looks weaker following a
fall of more than 50-pip in the previous session.
Indicators Daily chart Status
RSI 21 Bearish
STOCHASTIC 3 Bearish
MACD Below midline Bearish
200 EMA 1.3410 Bearish
Outlook Bearish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 1.2590 1.2560 1.2530 1.2620
 


	6. USD/JPY TREND: Bullish
Technical  Outlook:
After testing the lows of nearly 127.0 in the previous session, the spot revered around 40-pip. This
indicates the presence of the buyers in the spot with an eye on 129.0 in the coming few session.
Indicators Daily chart Status
RSI 68 Bullish
STOCHASTIC 69 Bullish
MACD Above midline Bullish
200 EMA 115.50 Bullish
Outlook Bullish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 127.60 127.90 128.20 127.30
 


	7. USD/CAD TREND: Bullish
Technical  Outlook:
USD/CAD tested one month-high above 1.2800, now the bulls take breather near the higher levels.
As a result, the spot retraced a lower and oscillates toward 1.2750.
Indicators Daily chart Status
RSI 61 Bullish
STOCHASTIC 88 Bullish
MACD Above midline Bullish
200 EMA 1.2630 Bullish
Outlook Bullish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 1.2750 1.2780 1.2810 1.2720
 


	8. USD/CHF TREND: Bullish
Technical  Outlook:
USD/CHF approaches multi-month highs above 0.9600. A daily close above 0.9650 will bring more
gains in the spot. A resurgence in the buying pressure formulate a green candlestick in today’s
session.
Indicators Daily chart Status
RSI 76 Bullish
STOCHASTIC 96 Bullish
MACD Above midline Bullish
200 EMA 0.9250 Bullish
Outlook Bullish
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.9620 0.9650 0.9680 0.9590
 


	9. GOLD TREND: Neutral
Technical  Outlook:
XAU/USD broke the downside range of predefined set of $1,920 and $1,950. Further, there is no
signs of bearish exhaustion. More downside on the cards.
Indicators Daily chart Status
RSI 38 Bearish
STOCHASTIC 7 Bearish
MACD Below midline Bearish
200 EMA $1,856 Bullish
Outlook Neutral
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell $1,900 $1,890 $1,880 $1,910
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