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Economic Calendar
Time Currency News Impact Expectation
01:00 PM EUR ECB Guindos Speech Medium -
02:00 PM GBP CBI Distributive Trades Medium -7
04:30 PM USD Initial Jobless Claims Medium 245.0K
04:30 PM USD Chicago Fed National
Activity Index
Medium 0.2
04:30 PM USD GDP Price Index QoQ 2nd
Est Medium 4.0%
06:30 PM USD Fed Collins Speech Medium -
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AUD/USD TREND: BEARISH
The AUD/USD pair occupies the bear’s table as it drops for the third straight day, hitting a six-month
low below 0.6550. An indecisive US debt-ceiling issue bounced the US dollar.
Indicators
Daily chart Status
RSI 35 Bearish
STOCHASTIC 2 Bearish
MACD Below midline Bearish
200 EMA 0.6772 Bearish
Outlook BEARISH
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 0.6535 0.6505 0.6475 0.6565
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NZD/USD TREND: NEUTRAL
The New Zealand dollar fell toward over two-month low of $0.6094 on Thursday, declining for the
third session. A dovish RBNZ hinted that its tightening cycle is over on Wednesday. While USD rose
over two-month high of 104.
Indicators Daily chart Status
RSI 37 Bearish
STOCHASTIC 3 Bearish
MACD Above midline Bullish
200 EMA 0.6254 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 0.6090 0.6060 0.6030 0.6120
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EUR/USD TREND: NEUTRAL
The EUR/USD pair continues to slide down, declining below 1.0750 on Thursday as Euro bears take a
breather at the lowest levels since late March during the mid-Asian session. The FOMC Minutes
came in mixed but Fed policymakers appear hawkish enough to propel US Dollar, and Treasury
yields.
Indicators Daily chart Status
RSI 37 Bearish
STOCHASTIC 3 Bearish
MACD Below midline Bearish
200 EMA 1.0685 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 1.0740 1.0710 1.0680 1.0770
.
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GBP/USD TREND: NEUTRAL
The GBP/USD pair trades below 1.2350 on Thursday, at the lowest levels since mid-April. The UK
inflation, and BoE’s Bailey could defend Pound Sterling buyers for short-term before risk aversion
fuelled US Dollar.
Indicators Daily chart Status
RSI 40 Bearish
STOCHASTIC 2 Bearish
MACD Above midline Bullish
200 EMA 1.2242 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell 1.2365 1.2335 1.2305 1.2395
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USD/JPY TREND: BULLISH
The USD/JPY pair extends it gain above 139.50 on the daily chart. A broader recovery in the usd led
the gains in the pair. However, the upside is seems to be capped near 140.0.
Indicators Daily chart Status
RSI 69 Bullish
STOCHASTIC 98 Bullish
MACD Above midline Bullish
200 EMA 134.37 Bullish
Outlook BULLISH
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 139.50 139.80 140.10 139.20
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USD/CAD TREND: NEUTRAL
USD/CAD rose more than 100-pip in the previous session as it renews three-week high. The Oil price,
the main export Canadian item, struggles to justify surprise draw in inventories, fear of less supplies
amid firmer USD, leading to the losses in the Loonie.
Indicators Daily chart Status
RSI 59 Bullish
STOCHASTIC 99 Bullish
MACD Below midline Bearish
200 EMA 1.3410 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 1.3590 1.3620 1.3650 1.3560
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USD/CHF TREND: NEUTRAL
The USD/CHF pair picks up the momentum to refresh intraday high during the first positive day in
three. The US Dollar benefits from the policymaker’s hopes of avoiding default, hawkish Fed bets,
ignores immediate failure to seal debt-ceiling deal.
Indicators Daily chart Status
RSI 58 Bullish
STOCHASTIC 95 Bullish
MACD Below midline Bearish
200 EMA 0.9293 Bearish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Buy 0.9055 0.9085 0.9115 0.9025
 


	10. DAILY MARKET INSIGHT
25th
MAY  2023
GOLD TREND: NEUTRAL
Gold price trades below $1,955, close to low levels not seen in last two months. An upsurge in
Treasury yields and the US dollar exerted pressure on the yellow metal. A bearish bias is expected
for the session.
Indicators Daily chart Status
RSI 40 Bearish
STOCHASTIC 5 Bearish
MACD Above midline Bullish
200 EMA $1,878 Bullish
Outlook NEUTRAL
Strategy
Action Entry Target 1 Target 2 Stop Loss
Sell $1,965 $1,955 $1,945 $1,975
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