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IMF on India: Slow recovery, dull
external demand to mark FY23
The International Monetary Fund (IMF) on
Thursday said the strong recovery in South Asia is
expected to take a breather, with India’s economy
expanding at 6. 8% in FY23, revised down by 1. 4
percentage points since the April 2022 World
Economic Outlook due to a weaker-than-expected
recovery in the second quarter and subdued
external demand. A further slowdown of India’s
growth to 6. 1% is expected in FY24 as external
demand and a tightening in monetary and
financial conditions weigh on growth, the IMF said
in its Regional Economic Outlook. Noting that
there have been “significant” portfolio outflows
from Asia so far this year, it said that at a regional
level, the scale of the outflows from Asian
emerging markets is comparable to previous
episodes such as the 2013 taper tantrum and the
2020 onset of the Covid-19 pandemic. While
strong outflow pressures have been focused on a
handful of economies such as India, it said recent
data points to outflows having stabilized and
partially reversed.
The Economic Times - 28.10.2022
https://epaper.timesgroup.com/article-
share?article=28_10_2022_005_017_etkc_ET
Govt receives dividends worth Rs 361
cr from PSUs
The government has received Rs 129 crore, Rs
76 crore and Rs 33 crore from SJVN, Antariksh
Corporation of India and Manganese Ore (India)
Ltd, respectively, as dividend tranches.
Secretary in the department of investment and
public asset management (DIPAM) Tuhin Kanta
Pandey tweeted the details on his official Twitter
account. The Centre has also received Rs 33
crore, Rs 34 crore and Rs 56 crore from
Electronics Corporation of India Ltd, Mineral
Exploration Corporation and NBCC respectively
as dividend tranches. Budget estimate for
dividends from PSUs is Rs 40,000 crore. So far,
the Centre has garnered Rs 15,766 crore
through them.
Sarkaritel.com - 27.10.2022
https://www.sarkaritel.com/govt-receives-
dividends-worth-rs-361-cr-from-psus/
Government may introduce fourth
tranche of Bharat Bond ETF in December
The Indian government will launch the fourth
tranche of the Bharat Bond ETF in December this
year. India’s first corporate bond exchange-traded
funds are likely to be in the market by this year’s
end. The money raised will be used by public
sector businesses to fund capital projects. An
official from the National Stock Exchange told the
news agency PTI, “We are currently in discussion
with CPSEs and assessing their needs. The issue
size for the fourth tranche of Bharat Bond ETF
could probably be close to last year." The official
from the NSE said, “Our endeavour has been to
expand the maturity period to give investors an
option to choose the period of investment as per
their need. In this tranche we would look to give
investors a new option for choosing the maturity
period." Last December, the government launched
World is in its 'first truly global energy
crisis' - IEA's Fatih Birol
Tightening markets for liquefied natural gas
(LNG) worldwide and major oil producers
cutting supply have put the world in the middle
of "the first truly global energy crisis", the head
of the International Energy Agency (IEA) said
on Tuesday. Rising imports of LNG to Europe
amid the Ukraine crisis and a potential rebound
in Chinese appetite for the fuel will tighten the
market as only 20 billion cubic meters of new
LNG capacity will come to market next year, IEA
Executive Director Fatih Birol said during the
Singapore International Energy Week. At the
same time the recent decision by the
Organization of the Petroleum Exporting
Countries (OPEC) and its allies, known as
OPEC+, to cut 2 million barrels per day (bpd) of
output is a "risky" decision as the IEA sees
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	2. the third tranche  with a base issue size of Rs 1,000
crore.
News18.com - 26.10.2022
https://www.news18.com/news/business/govern
ment-may-introduce-fourth-tranche-of-bharat-
bond-etf-in-december-6243529.html
global oil demand growth of close to 2 million
bpd this year, Birol said.
The Economic Times - 25.10.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/world-is-in-its-first-truly-
global-energy-crisis-ieas-fatih-birol/95077947
OPEC expected to stick to view of long-
term oil demand rise
OPEC's view that world oil demand will keep rising
for longer than many other forecasters predict is
not expected to change much in its forthcoming
major report, despite the growing role of
renewables and electric cars, two OPEC sources
said. The Organization of the Petroleum Exporting
Countries is scheduled to update its long-term oil
demand forecasts in its 2022 World Oil Outlook on
Oct. 31. The 2021 version sees oil demand
plateauing after 2035. Another decade or more of
oil demand growth would be a boost for producers
and OPEC, whose 13 members depend on oil
income, and would highlight the need for
continued investment in new oil supplies.
Consumers and governments urging efforts to
curb oil use to combat climate change would be
less happy. OPEC made a shift in 2020 as the
pandemic hit demand by saying it will eventually
plateau, after having predicted years of ever-
rising demand.
The Economic Times - 28.10.2022
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/opec-expected-to-stick-to-view-
of-long-term-oil-demand-rise/95140025
India to see highest growth globally in
energy demand through 2030: IEA
India will see the largest increase in energy
demand of any country through 2030, an aspect
that will continue to pose a challenge to the
country’s energy security as the global crisis
sparked by the Ukraine war turns the world
energy system upside down. According to the
World Energy Outlook 2022 released by the
International Energy Agency (IEA) on Thursday,
the growth in India’s energy demand will rise at
more than 3% annually from 2021 to 2030 in
the stated policy scenario (STEPS), fuelled by
urbanisation and industrialisation as it becomes
the world’s most populous country by 2025.
“Even though India continues to make great
strides with renewables deployment and
efficiency policies, the sheer scale of its
development means that the combined import
bill for fossil fuels doubles over the next two
decades in the STEPS, with oil by far the largest
component… This points to continued risks to
energy security,” the Outlook said underlining
the country’s vulnerability to energy market
volatility.
The Times of India - 28.10.2022
https://epaper.timesgroup.com/article-
share?article=28_10_2022_011_006_toikc_TO
I
IEA Sees India’s Imports of Natgas, Oil Zoom
by 2030
India’s import of natural gas will double and that
of oil will rise 50% by 2030 due to soaring
domestic demand while production remains
subdued, International Energy Agency (IEA) said
in its latest outlook released on Thursday. The
demand for natural gas in the country would
nearly double to 115 billion cubic meters (bcm) in
2030 from 66 bcm in 2021, with most of the
growth coming from manufacturing and other
industry, according to IEA’s World Energy Outlook
based on the stated policies scenario. Domestic
production of natural gas is projected to rise 50%
to 48 bcm in 2030, which would be lower than
India’s output of 51 bcm in 2010. Gas imports will
double to nearly 70 bcm by 2030 in the IEA
scenario. India’s oil demand is projected to rise
from the current 4.7 million barrels per day
(mb/d) to 6.7 mb/d in 2030 and 8. 3 mb/d in
2050. India’s imports of oil would rise from 4.1
mb/d to 6. 2 mb/d in 2030 and 8 mb/d in 2050,
as per IEA.
Energy prices to dip 11% next year:
World Bank
There is some good news for Indian
policymakers battling high energy prices. The
World Bank has projected a decline in energy
prices by 11% in 2023 after surging by about
60% in 2022. But the multilateral agency’s
latest commodity markets outlook report
cautioned that despite the moderation, energy
prices next year will still be 75% above their
average over the past five years. It also flagged
a major risk, saying shrinking value of
currencies of most of the developing economies
is driving up food and fuel prices in ways that
could deepen the food and energy crises that
many of them already face. Authorities in India
have been battling high energy and food prices
for some time. The rupee’s slide against the
dollar has also complicated the policy choices as
authorities are working to shield the population
from the impact of stubborn inflationary
pressures. In dollar terms, prices of most of the
 


	3. The Economic Times  - 28.10.2022
https://epaper.timesgroup.com/article-
share?article=28_10_2022_005_001_etkc_ET
commodities have declined from their recent
peaks, amid concerns of an impending global
recession, says the report.
The Times of India - 28.10.2022
https://epaper.timesgroup.com/article-
share?article=28_10_2022_010_017_toikc_TO
I
Oil investors go on the defensive on
worsening economic outlook
Portfolio investors abruptly reversed course last
week as the optimism caused by OPEC+
production cuts at the start of October crumpled
to be replaced by pessimism stemming from the
worsening economic outlook. Hedge funds and
other money managers sold the equivalent of 50
million barrels in the six most important petroleum
futures and options contracts in the week to Oct.
18. Sales were the fastest for three months and
came after purchases totalling 109 million barrels
over the two previous weeks. The most recent
week saw heavy selling of NYMEX and ICE WTI (-
29 million barrels) and Brent (-24 million)
reversing the previous trend, as well as light sales
of Us gasoline (-3 million). But there was
continued buying of US diesel (+4 million barrels)
and European gas oil (+2 million), extending the
pattern from earlier in October. Investors are
bracing for a severe downturn in the global
business cycle as manufacturing slows but
inflation proves persistent ensuring interest rates
continue to rise.
The Economic Times - 26.10.2022
https://epaper.timesgroup.com/article-
share?article=26_10_2022_005_019_etkc_ET
How India is snapping up cheap crude
oil as West tightens Russia sanctions
Oil refiners in India are buying crude oil at
cheaper rates by entering term deals with other
countries amid concerns that tighter sanctions
from the West on Russia could curb future
supplies. According to a report by Reuters,
state-run refiners are set to skip purchases of
Russia ESPO crude oil due to higher freight
rates. In the months after Russia's invasion of
Ukraine, global Brent crude oil prices had
surged to record highs, thereby forcing
economies to search for other cheaper options.
With most western countries imposing
sanctions on Russia, it started offering its crude
oil at a discounted price. As a result, India,
which rarely used to buy Russian oil, emerged
as Russia's second biggest oil customer after
China. According to a Reuters report, India's oil
imports from the Middle East fell to a 19-month
low in September while Russian imports
rebounded although refining outages hit overall
crude imports.
The Economic Times - 28.10.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/how-india-is-snapping-up-
cheap-crude-oil-as-west-tightens-russia-
sanctions/95132777
Identify sensitive posts, rotate officers in
prescribed time limit: CVC
The Central Vigilance Commission has asked
public sector banks, undertakings and central
government departments to regularly identify
sensitive posts and ensure the rotation of officers
manning them within the prescribed time limit.
The move came after the CVC noticed that many
of the organisations are not following its guidelines
about the identification of sensitive posts in letter
and spirit. In an order, the commission said the
Chief Vigilance Officers (CVOs) -- who act as
distant arm of the panel to check corruption -- in
consultation with the chief executive/management
of the respective organisations, should
immediately undertake an exercise to identify
sensitive posts in their organisations. "In future,
an exercise to review and identify sensitive posts
may be conducted after an interval of every three
years," said the order dated October 25. Further,
it may also be ensured that the officials holding
Steel exports slump in September
Engineering exports fell 10.85 per cent in
September to $8.4 billion because of a fall in
demand from the EU and China and the
imposition of duties on steel. Engineering
exports to the EU registered a 6.3 per cent year-
on-year decline in September to $1.611 billion,
while shipments to China slumped 64.5 er cent
to $202.61 million. Germany, Italy, Belgium
and Spain were among the countries in Europe
which registered a decline in imports. “This
decline can be majorly explained by the falling
steel exports — in September alone exports of
iron and steel came down more than 60 per cent
and in cumulative terms, the drop was more
than 30 per cent,” EEPC India chairman Arun
Kumar Garodia said. He said this decline had
been a direct result of the 15 per cent export
duty on iron and steel products applicable since
May 21, 2022.
The Telegraph - 26.10.2022
 


	4. sensitive posts are  transferred/posted out from
such posts as per the time limits prescribed by the
commission and the Department of Personnel and
Training (DoPT) from time to time, without
exception, it said.
Business Standard – 28.10.2022
https://www.business-
standard.com/article/current-affairs/identify-
sensitive-posts-rotate-officers-in-prescribed-
time-limit-cvc-122102600644_1.html
https://www.telegraphindia.com/business/stee
l-exports-slump-in-september/cid/1894027
Sukhmal Kumar Jain takes over as
Chairman IGL
Shri Sukhmal Kumar Jain took over as Chairman
of Indraprastha Gas Limited (IGL) on 23rd October
2022. Shri Jain is also the Director (Marketing) of
Bharat Petroleum Corporation Limited (BPCL).
With Graduation degree in Mechanical Engineering
from Delhi College of Engineering and MBA from
SP Jain Institute of Management & Research, he
has held several leadership positions in Retail, LPG
and Gas verticals in his tenure of over 35 years at
BPCL. Prior to taking charge as Chairman at IGL,
Shri Jain was the Chairman at Goa Natural Gas
Pvt. Ltd. (GNGPL) and at Central UP Gas Ltd.
(CUGL). He was also a director on the board of
Bharat Gas Resources Ltd. (BGRL), a wholly
owned subsidiary of BPCL which has recently
merged with BPCL. In his illustrious career of over
3 decades, he has been actively involved in
industry defining initiatives, like Give it Up
campaign and Pradhan Mantri Ujjawala Yojana, in
LPG business and has successfully navigated the
strategy and loyalty programs in Retail Business.
PSU Connect - 26.10.2022
https://www.psuconnect.in/news/sukhmal-
kumar-jain-takes-over-as-chairman-igl/34913
V. Rama Manohara Rao takes charge as
Director-Finance of RailTel
Sh. V. Rama Manohara Rao has taken charge as
the Director/Finance of RailTel. A civil servant of
1998 batch of Indian Railway Accounts Service,
Sh. Rao carries a rich experience in
Infrastructure financing, policy formulation,
budgeting and administrative fields. Shri V
Rama Manohara Rao is a civil servant of 1998
batch of Indian Railway Accounts Service and
carries rich experience in Infrastructure
financing, policy formulation, budgeting and
administrative fields across sectors of Rail
Transport and Urban Development. He held
leadership positions in the Ministry of Railways,
Government of India and in the Government of
Andhra Pradesh on deputation. He served as
Senior Divisional Finance Manager in three
Railway Divisions and as Director Finance in
Railway Board, Ministry of Railways dealing with
Union rail budget.
PSU Connect - 27.10.2022
https://www.psuconnect.in/news/v-rama-
manohara-rao-takes-charge-as-director-
finance-of-railtel/34923
PESB Selects Murlikrishna Ramaiah for Director (Personnel), BCCL
Public enterprises selection board (PESB) on October 27, 2022, Thursday selected Murlikrishna
Ramaiah as the Director (Personnel) of Bharat Coking Coal Limited. Currently, He is serving as, General
Manager in Steel Authority of India Ltd (SAIL). PESB in the selection meeting interviewed seven others
apart from him including Sunil Kumar Singh, General Manager, Central Coalfields Ltd. P Narendra
Kumar General Manager, Western Coalfields Ltd. Dillip Kumar Behera, General Manager, Bharat Coking
Coal Ltd. Bidyut Saha, General Manager, Bharat Coking Coal Ltd. Bhagaban Mohanty, Chief Manager,
Mahanadi Coalfields Ltd. Bisheshwar Prasad, Chief Manager, Eastern Coalfields Limited, Subhasish
Mukherjee, General Manager HR Synergy, Haldia Petrochemicals Limited.
PSU Connect - 28.10.2022
https://www.psuconnect.in/news/pesb-selects-murlikrishna-ramaiah-for-director-personnel-
bccl/34934
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