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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
Balmer Lawrie in News
WEEKLY MEDIA UPDATE
Issue 599
24 April 2023
Monday
The Telegraph –
21.04.2023
Aajkaal –
21.04.2023
The Times of India –
22.04.2023
 


	2. • https://timesofindia.indiatimes.com/city/kolkata/balmer-lawrie-cwc-ink-
mou/articleshow/99681238.cms
• https://www.thehindubusinessline.com/companies/balmer-lawrie-co-signs-mou-with-central-
warehousing-corporation-for-cold-chain-logistics/article66759543.ece
•  https://indiaseatradenews.com/balmer-lawrie-signs-mou-with-central-warehousing-for-cold-
chain-logistics/
• https://www.manufacturingtodayindia.com/sectors/balmer-lawrie-signs-mou-with-central-
warehousing-corporation
• https://www.maritimegateway.com/balmer-lawrie-co-ltd-and-central-warehousing-
corporation-ink-mou/
• https://www.psuconnect.in/news/cwc-signed-mou-with-balmer-lawrie/373262
• https://newsmantra.in/balmer-lawrie-co-signs-mou-with-central-warehousing-corporation-
for-cold-chain-logistics/
• https://www.projectstoday.com/News/Balmer-Lawrie-signs-MoU-with-Central-Warehousing-
Corporation
Economy likely to grow at 6% in FY24:
Economists
India’s economy is likely to post a resilient 6%
growth in FY24, an ET poll of 20 economists
showed, easing slightly from 7% in FY23 because
of softer global growth and higher interest rates.
The poll forecasts ranged from 5.2% to 6.3% with
a median estimate of 6%. Despite the moderation,
India will remain the fastest-growing major
economy. Growth is expected to bounce back to
6.5% in FY25, according to the economists polled.
“Continued domestic resilience and improving
external metrics suggest India is on firmer
ground,” said Rahul Bajoria of Barclays, projecting
a 6.3% rise in the gross domestic product (GDP)
in FY24. Earlier this month, the Reserve Bank of
India (RBI) projected growth at 6.5% in FY24
while the International Monetary Fund (IMF) put it
at 5.9%. “Strength in domestic demand and
government’s thrust towards investment will be
supportive of growth,” said Rajani Sinha, chief
economist, pencilling in 6.1% GDP growth in FY24.
The Economic Times - 20.04.2023
https://epaper.timesgroup.com/article-
share?article=20_04_2023_001_013_etkc_ET
IMF growth forecast may be off mark,
real numbers to come as surprise: RBI
India is expected to be among the fastest
growing major economies of the world,
accounting for 15% of global growth — the
second largest contribution, and higher than
that of the US and EU put together, the Reserve
Bank of India’s ‘state of the economy’ report
said. According to the report, the International
Monetary Fund (IMF) might encounter forecast
errors on growth in India, with actual outcomes
surprising them positively. The IMF recently
lowered its 2023 growth forecast for India to 5.
9%, which is 20 basis points (100bps = 1
percentage point) lower than its October
forecast. For 2024, the fund has projected 6.
3%, 50bps below its October forecast. The RBI
publication acknowledges that the weather
phenomenon El Nino is a risk to growth but sees
limited impact. “Even if El Nino impacts value
added in the agriculture, real GDP growth in
India would be well above 5. 9% projected in
the IMF,” the report said.
The Times of India - 22.04.2023
https://epaper.timesgroup.com/article-
share?article=22_04_2023_019_004_toikc_TO
I
CPSEs to give list of land assets to NLMC
by June 30
The central government has directed the central
public sector enterprises (CPSEs) to provide
details of their surplus land or unused buildings
along with the latest valuation to the National Land
Monetisation Corporation (NLMC) by 30 June
2023. The NLMC was established in 2022 to
monetise surplus land, flats, buildings, and non-
core assets of the CPSEs to unlock their real value.
The government expects land monetisation to
contribute to its Rs.6 trillion asset monetisation
plan for four-year period from 2021-22 to 2024-
25. The instruction sent out last week follows a
Number of new entrants into EPFO
declines to fresh low in February
The number of first-time members of the
Employees’ Provident Fund Organisation fell to
its lowest level in FY23 in February as firms
remained cautious about fresh hiring amidst the
anticipated slowdown in domestic and global
economic activities. According to the payroll
data released by the EPFO on Thursday, 0.73
million first-time entrants joined the scheme in
February, which is about 10% lower than 0.81
million fresh subscribers in January. Prior to
this, October 2022 had recorded the lowest
number of first-time entrants during the fiscal
 


	3. detailed review meeting  of the status of land
monetisation with NLMC, officials said. At the
review meet, NLMC had highlighted that many
CPSEs were yet to furnish latest records of their
land parcels, offices and buildings, and latest
valuations, a government official said. In some
cases, it had pointed out, the valuations were 10-
12 years old, the official said.
The Economic Times - 21.04.2023
https://epaper.timesgroup.com/article-
share?article=21_04_2023_006_025_etkc_ET
at 0.79 million. The data, which is used as a
high frequency measure for formal sector job
creation in the economy, may however, be
revised as has been the case with previous
months as well. The number of new entrants in
January was revised upwards from the
provisional number of 0.77 million. “The age-
group of 18-25 years constitutes 55.37% of
total new members during the month.
The Financial Express - 21.04.2023
https://www.financialexpress.com/money/num
ber-of-new-entrants-into-epfo-declines-to-
fresh-low-in-february/3056379/
Mkt-driven approach not best for energy
security
A purely market driven approach is not the best
way to achieve energy security and government
intervention has a role in ensuring larger public
good, according to Spencer Dale, chief economist
at global energy major BP. “What we know from
economics is (that) pure markets, free markets
don’t generate the optimal level of public good like
energy security,” Dale said in response to a TOI
question whether India needs more market
freedom to speed up its journey towards energy
independence. Dale’s statement can be seen as an
endorsement of the Centre’s policy of calibrating
prices and market access, either directly in case of
natural gas or indirectly through large state-run
entities in case of motor fuels. Analysts have
described such measures as dampeners for foreign
investors. State-run fuel retailers controlling about
90% of the market have held petrol and diesel
prices steady in spite osf huge losses since May
2022 as part of the government’s inflation
mitigation plan. Earlier this month, the Centre
indexed domestic gas to imported crude instead of
global markers to cool CNG/PNG prices. “One of
the lessons of the (Ukraine) war made us think
about energy security. You can’t just rely on
markets.
The Times of India - 20.04.2023
https://epaper.timesgroup.com/article-
share?article=20_04_2023_015_004_toikc_TOI
Domestic crude output down 1.7% in
2022-23, consumption of petro
products up 10.2%
Domestic crude oil production fell 1.7% in 2022-
23 over the previous year while the
consumption of petroleum products rose 10.2%
in the same period, the oil ministry data
showed. Crude production fell 2.8% year-on-
year in March. India’s crude import bill
expanded to $158 billion in 2022-23 from $121
billion in the previous year. In volume terms,
crude imports increased by 9.4% to 232.4
million metric tonnes in 2022-23. The country's
import dependency rose to 87.3% in 2022-23
from 85.5% in the previous year. Domestic
refiners processed 3% more crude in March
than they did in the same month last year. The
quantum of crude processed rose 5.6% for the
full year. Production of petroleum products grew
4.8% during 2022-23 and their imports
increased by 11.7% in the same period. Exports
of petroleum products fell 4.1% during the year.
The consumption of petroleum products grew
10.2% in 2022-23, led by 13.4% growth in
petrol, 12% in diesel, and 47% in aviation
turbine fuel. The consumption of petroleum
products rose 5% in March.
The Economic Times - 20.04.2023
https://economictimes.indiatimes.com/industr
y/energy/oil-gas/domestic-crude-output-down-
1-7-in-2022-23-consumption-of-petro-
products-up-10-2/articleshow/99617742.cms
Natgas consumption falls 5.9% in March
Domestic natural gas consumption fell by 5. 9% in
March from a year ago after rising for two straight
months, aided by a sharp drop in imports and
signalling that the drop in international prices in
recent months was probably not enough to lift
local demand. Gas consumption fell to 5. 12 billion
cubic meters (bcm) in March, according to data
from the oil ministry. Import of liquefied natural
gas (LNG) slid by 15.2% year-on-year to 2.23 bcm
in March. For the full year 2022-23, domestic
State-run oil companies spent a total
of Rs 114,000 crore in 2022-23: Data
Indian Oil, BPCL, Oil India and GAIL spent more
than their capital expenditure targets in 2022-
23 while ONGC and HPCL fell short. State-run
oil companies spent a total of Rs 114,000 crore
in 2022-23, beating their combined capex
target of Rs 111,000 crore, according to the oil
ministry data. ONGC, the country’s largest oil
and gas producer, spent Rs 29,200 crore,
missing its annual target of Rs 29,950 crore. Its
 


	4. consumption and imports  fell by 6% and 14.1%,
respectively. The value of gas imports, however,
increased by a third to $17. 9 billion in 2022-23
from $13.5 billion in the previous year as prices
soared. As imports fell at a steeper pace than local
demand, the country’s dependence on imports for
consumption dropped to 44.2% in 2022-23 from
48.4% in the previous year. Domestic gas
production rose 1.3% in 2022-23. High gas prices
in the international market stunted imports and
domestic consumption in 2022-23.
The Economic Times - 21.04.2023
https://epaper.timesgroup.com/article-
share?article=21_04_2023_006_028_etkc_ET
overseas arm, ONGC Videsh, was able to spend
only Rs 2,700 crore as against the target of Rs
8,200 crore. ONGC Videsh’s capex plans were
hurt by the geopolitical situation which slowed
investments in some of its Russian assets. HPCL
also marginally missed its capex target. It spent
Rs 13,900 crore against a target of Rs 14,500
crore in 2022-23. India Oil, the nation’s largest
refiner and fossil fuel retailer, spent at the
fastest pace among all state-run oil companies.
The Economic Times - 21.04.2023
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/state-run-oil-companies-
spent-a-total-of-rs-114000-crore-in-2022-23-
data/99653696
Crude steel output grows 4% in FY23
India's crude steel production rose by 4. 18% to
125. 32 million tonnes (MT) in 2022-23, according
to research firm SteelMint. In the preceding 2021-
22 fiscal, the country produced 120. 29 MT of
steel, the research firm stated. The production of
finished steel was 121. 29 MT, up 6. 77% from
113. 60 MT a year ago. Domestic consumption of
steel rose by 12. 69% to 119. 17 MT against 105.
75 MT in2021-22. A SteelMint analyst attributed
increasing infrastructure activities to higher
production and consumption of steel in India. Steel
exports fell by 50% to 6. 72 MT from 13. 49 MT a
year ago. Imports surged about 29% to 6. 02 MT
in FY23 from 4. 67 MT in 2021-22. The production
of pig iron was at 5. 85 MT in FY23, down 6. 53%
from 6. 26 MT in the preceding year.
The Economic Times - 24.04.2023
https://epaper.timesgroup.com/article-
share?article=24_04_2023_009_006_etkc_ET
India up 6 places on WB’s logistics
index
India has moved up six places on the World
Bank’s Logistics Performance Index to be
ranked 38th, with the data showing
considerable reduction in the dwell time at
ports. Compared to 2018, India’s gain is on
account of better infrastructure, international
shipments and track and trace with a
deterioration seen in timeliness. Customs
performance is seen to be around the same
levels. One of the biggest improvements is seen
in case of the dwell time at ports, which was
estimated at 2. 6 days, compared to three for
top ranked Singapore. It is 4 for the United Arab
Emirates and South Africa, 7 for the United
States and 10 for Germany. “One explanation
could be that the period for these estimates
coincides with the tail end of an unprecedented
supply chain crisis. Not only did ships have to
wait before being serviced, but containers had
to wait for trucks to be removed. Furthermore,
sanctions against Russia (in response to its
invasion of Ukraine), which disconnected it from
most container shipping services, explain the
high container dwell time in some countries
around the Baltic Sea, such as Finland,” the
report said.
The Times of India - 24.04.2023
https://epaper.timesgroup.com/article-
share?article=24_04_2023_014_001_toikc_TO
I
India’s major ports handled highest ever
cargo at 795 million tonne in FY23
India’s major ports handled the highest ever cargo
at 795 million tonne in 2022-23, Ministry of Ports,
Shipping and Waterways Secretary Sudhansh Pant
said on Friday. Pant further said that with
transactions worth about Rs 5,000 crore, the
shipping ministry has surpassed its FY23 asset
monetisation target of about Rs 3,700 crore. He
also said that next week, Ports, Shipping and
Centre plans to make Chennai Port
cruise tourism hub on East Coast
The Centre has planned to make Chennai the
hub for cruise tourism on the East Coast, Union
Minister for Ports, Shipping and Waterways
Sarbananda Sonowal said here on Sunday. For
the first time in the history of Chennai Port, a
continuous cruise service was operated from
June to September 2022, he said. Sonowal was
here to review the performance of the Chennai
 


	5. Waterways Minister Sarbananda  Sonowal will
launch ‘Green Port’ guidelines to make India’s
ports green. “Our major ports have handled the
highest ever cargo in the history of the ports at
795 million metric tonne. This is 10 per cent higher
than the previous year’s cargo handled,” he told
PTI. India has 12 major ports — Deendayal
(Kandla), Mumbai, Mormugao, New Mangalore,
Cochin, Chennai, Ennore (Kamarajar), Tuticorin (V
O Chidambaranar), Visakhapatnam, Paradip and
Kolkata (including Haldia) and Jawaharlal Nehru
Port.
The Indian Express - 22.04.2023
https://indianexpress.com/article/business/econo
my/india-major-ports-handled-highest-ever-
cargo-8568485/
Port Trust and its subsidiary Kamarajar Port Ltd
along with senior officials including the
chairperson of the Ports, Sunil Paliwal. “We are
going to make Chennai Port a hub of cruise
tourism in the East Coast.” Sonowal told
reporters. Chennai Port and Cordelia Cruises
signed a memorandum of understanding in May
2022 to boost cruise tourism, he recalled.
Sonowal said 87,000 passengers from 37 cruise
tourism operators visited Chennai Port in the
past few years. Later, responding to a query,
Paliwal said container ferry services between
Chennai and Puducherry had commenced in a
small way with containers being the main cargo.
Millennium Post - 24.04.2023
https://www.millenniumpost.in/business/centr
e-plans-to-make-chennai-port-cruise-tourism-
hub-on-east-coast-516167
Summer vacation heats up demand for
air travel
Airlines and tour operators are set to make the
most of the surge in demand for travel during
summer period as agencies report a 25-30% jump
in airfares in the April to June quarter. Indiver
Rastogi, President & Group Head, Global Business
Travel, Thomas Cook (India) and SOTC Travel
said, “We are witnessing brisk demand of over 3x
for the summer season compared to last year.”
Airfares for popular routes from hubs like Mumbai,
Delhi and Bengaluru to Chandigarh, Srinagar,
Dehradun, Kochi, Goa and Port Blair – have
witnessed a 10-50% surge compared to the
January to March quarter and 20-60% surge
compared the summer season of last year, as per
Thomas Cook (India). Aloke Bajpai, Group CEO
and Co-founder, ixigo said, “Airfares are higher
than pre-Covid-19 levels with domestic fares
rising 25-30% and international fares on some
routes going as high as 60-70%. But this has not
deterred the overall travel sentiment.”
The Financial Express - 24.04.2023
https://www.financialexpress.com/lifestyle/travel
-tourism/summer-vacation-heats-up-demand-
for-air-travel/3059240/
Sanjay Kumar Singh set to be Director
(Technical) of BCCL
Public enterprises selection board (PESB) on
April 24, Monday has recommended Sanjay
Kumar Singh for the post of Director
(Technical), at Bharat Coking Coal Limited.
Currently, he is serving as Senior Vice President
(COAL STRATEGY), at JSW Steel Limited. PESB
interviewed eight others in the selection
meeting from SECL, ECL, NCL, NTPC, and GHCL
Limited.
PSU Connect - 24.04.2023
https://www.psuconnect.in/news/sanjay-
kumar-singh-recommended-for-director-
technical-of-bccl/37364
Sandeep Modi, the new CFO of Hindustan
Zinc Limited
Sandeep Modi has been appointed as the Chief
Financial Officer (CFO) of Hindustan Zinc Limited.
On that occasion, the company said "We
congratulate Sandeep Modi on his appointment as
the CFO of Hindustan Zinc Limited. With his varied
experience of over 18 years in finance, accounting,
corporate banking, and taxation, we wish him the
best of luck in his future endeavours. Shri Modi will
be now taking care of the finance responsibility of
Vedanta's subsidiary, and Indian integrated
Saleem Ahmad took over Director
(Projects) post at NBCC
Shri Saleem Ahmad has taken over the charge
of Director (Projects) of NBCC on April 19, 2023.
The Appointments Committee of the Cabinet
(ACC) has approved the proposal of the Ministry
of Housing & Urban Affairs (MoHUA) for the
appointment of Shri. Saleem Ahmad to the post
of Director (Projects) of NBCC (India) Limited.
Prior to taking the charge, he was serving in the
capacity of Executive Director (Civil) with Delhi
Metro Rail Corporation. He was also
 


	6. mining and resources  producer, Hindustan Zinc
Limited.
PSU Connect - 22.04.2023
https://www.psuconnect.in/news/sandeep-modi-
the-new-cfo-of-hindustan-zinc-limited/37344
instrumental in designing and implementing
last-mile connectivity solutions during his stint
in Delhi Metro. Shri Ahmad has vast and varied
experience in executing multidimensional large
infrastructure projects and has expertise in
bridges, tunnels, as well as residential and
commercial buildings.
PSU Connect - 22.04.2023
https://www.psuconnect.in/news/saleem-
ahmad-took-over-director-projects-post-at-
nbcc/37341
Satish Jha recommended for Director
(Technical) of CMPDIL
Public enterprises selection board (PESB) on April
20, Thursday has recommended Satish Jha for the
post of Director (Technical), at the Central Mine
Planning & Design Institute Ltd (CMPDIL).
Currently, he is serving as General Manager in
Northern Coalfields Limited (NCL). PESB
interviewed six others in the selection meeting
from Western Coalfields Ltd., South Eastern
Coalfields Ltd., CIL, GHCL Ltd, and NTPC Limited.
PSU Connect - 22.04.2023
https://www.psuconnect.in/news/pesb-
recommends-satish-jha-for-director-technical-of-
cmpdil/37329
PESB recommends Achyut Ghatak for
Director (Technical) of CMPDIL
Public enterprises selection board (PESB) on
April 20, Thursday has recommended Mr Achyut
Ghatak for the post of Director (Technical), at
Central Mine Planning & Design Institute Ltd
(CMPDIL). Currently, he is serving as General
Manager in Coal India Limited (CIL). PESB
interviewed six others in the selection meeting
from Western Coalfields Ltd., South Eastern
Coalfields Ltd., and NTPC Limited. Accordingly,
if the ACC approved the appointment of Shri
Ghatak he will take the charge of Ajay Kumar,
as he was serving the post of Director Technical
from 26.10.2022.
PSU Connect - 22.04.2023
https://www.psuconnect.in/news/pesb-
recommends-achyut-ghatak-for-director-
technical-of-cmpdil/37327
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