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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
Balmer Lawrie in News
RBI says 7% GDP growth achievable
next fiscal
India can achieve a growth of 7% in its real gross
domestic product (GDP) in the next financial year,
aided by the measures taken by the Centre in the
Union Budget, the Reserve Bank of India said in
its monthly bulletin on Friday. The projection is
higher than the 6.4% GDP growth estimated by
the RBI in its monetary policy on February 8.
“…taking the Economic Survey’s growth projection
of 6.5% as the base, the Union Budget’s tax,
capex and fiscal consolidation proposals can take
India’s real GDP growth close to 7% in FY24 if they
are effectively implemented,” the central bank
said. The saving on taxes (from the rejig of the
Retail inflation increases to 6.52% in
Jan
India’s consumer inflation spiked more than
expected to a three-month high 6.52% in
January from 5.72% in the preceding month,
clouding the interest rate outlook as the rate of
price rise breached the upper bound of the
Reserve Bank of India’s target rate. Consumer
inflation had slipped below 6% in November and
December to within the central bank’s 2-6%
mandate. The RBI last week raised the repo rate
to a 5-year high of 6. 5% while maintaining a
hawkish note that had surprised the markets
given the softening in inflation. “The RBI’s
hawkish rhetoric was a surprise for the market
WEEKLY MEDIA UPDATE
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	2. exemption-free income tax  regime) will boost
spending by households on consumption, leading
to a 15 basis points (bps) boost to the growth. The
capital expenditure plan, along with the fiscal
consolidation road map, can raise the growth rate
of the economy by 10 bps.
The Financial Express - 20.02.2023
https://www.financialexpress.com/economy/rbi-
says-7-gdp-growth-achievable-next-
fiscal/2985092/
last week, but its position has been validated.
We see greater risks of another rate hike in
April,” said Rahul Bajoria of Barclays. “Another
rate hike may be in the offing in April 2023,”
said Aditi Nayar, chief economist, ICRA. A rapid
reversal in food inflation to 6.19% in January
from 4.58% in December triggered the spike.
The Economic Times - 14.02.2023
https://epaper.timesgroup.com/article-
share?article=14_02_2023_009_017_etkc_ET
Wholesale inflation at 2-yr low
Wholesale inflation eased to a 24-month low of 4.
73% in January as a softer rate of price rise in
manufactured products and fuels more than
compensated for the double-digit increase in
cereals. Economists expect this lower wholesale
inflation to pass through to retail but the
transmission may be slow. Data released on
Monday showed retail inflation accelerated at a
higher-than-expected pace to a three-month high
of 6.52% in January, crossing the Reserve Bank of
India’s (RBI’s) upper tolerance limit of 6%. “We
expect further declines in import costs to keep WPI
(wholesale price index) contained in the coming
months, but the pass-through to CPI is likely to
remain slow,” said Rahul Bajoria, MD & Head of EM
Asia (ex-China) Economics, Barclays. He said the
drop in WPI against the surprise increase in CPI
clouds the policy outlook for the RBI. The central
bank last week raised the repo rate by a quarter
of a percentage point to a five-year high 6.5%.
The Economic Times - 15.02.2023
https://epaper.timesgroup.com/article-
share?article=15_02_2023_009_002_etkc_ET
Budget’s capex push to ensure growth
pace not diluted: FM
The budget, with its emphasis on capital
expenditure, is tailored to ensure that the
economic growth momentum isn’t diluted,
finance minister Nirmala Sitharaman said
Wednesday. Sitharaman said that petroleum
products can be included in the Goods and
Services Tax (GST) framework once an
agreement in this regard is reached with states.
"Consistently for the last three-four years, the
emphasis has been given on public capital
expenditure. We have kept that up in this
budget. . . capital expenditure, clearly can be
said as a real focus of this budget," she said at
a post-budget interaction organised by industry
body PHDCCI. The capex outlay has been hiked
sharply for FY24 even on an elevated base, as
the government wants to harness its large
multiplier effect to stir growth, she said. The
Centre has raised its capex allocation for FY24
by 37.4% to a record Rs 10 lakh crore.
The Economic Times - 16.02.2023
https://epaper.timesgroup.com/article-
share?article=16_02_2023_009_002_etkc_ET
Jan exports decline 6.6%; trade gap at
12-mth low
India’s merchandise exports dipped 6.58% to
$32.91 billion in January on the back of slowing
global demand, contracting for the second month
in a row, official data released Wednesday
showed. Trade deficit touched a 12-month low of
$17. 75 billion in January as imports shrunk
3.63% for the second consecutive month. Imports
in January stood at $50.66 billion, according to the
data. Merchandise exports had declined 12.2% to
$34.48 billion in December 2022. Federation of
Indian Export Organisation president A Sakthivel
said monthly exports continue to remain in the
negative territory mainly on account of global
slowdown. “The decline in exports during the
month is also a reflection of the continued geo-
political tensions between Russia and Ukraine,
tightening global financial conditions and
contraction in demand,” he said, adding that the
high inventories and volatility in currencies had
India's exports rise in both value,
volume terms in 2022: GTRI report
The country's merchandise exports have
recorded a healthy growth in both value and
volume terms in 2022, economic think tank
Global Trade Research Initiative (GTRI) said in
a report on Thursday. The outbound shipments
rose by 14.6 per cent year-on-year to USD
453.3 billion in 2022. "The study found that
products where exports increased to cover a
value of USD 315.9 billion (69.8 per cent of total
merchandise exports). But, products whose
export quantities increased over the previous
year represent USD 285.6 billion (63 per cent of
total exports)," it said. Major product categories
which have recorded growth in both value and
volume terms include petroleum products,
sugar, and basmati rice. "Petroleum products,
including diesel, gasoline and naphtha
represent an export value of USD 94 billion. The
unit price rose between 50-115 per cent in one
 


	3. further added to  such a challenging situation.
During April-January 2022-23, the country's
merchandise exports rose 8. 51% to $ 369. 25
billion, while imports increased 21. 89% to $ 602.
20 billion, the data showed.
The Economic Times - 16.02.2023
https://epaper.timesgroup.com/article-
share?article=16_02_2023_009_010_etkc_ET
year. The high unit prices may be primarily due
to the high prices of crude oil. Sugar saw a unit
value increase of 15 per cent, with exports of
over USD 5 billion," it added.
The Economic Times - 17.02.2023
https://economictimes.indiatimes.com/news/e
conomy/indicators/indias-exports-rise-in-both-
value-volume-terms-in-2022-gtri-
report/articleshow/97980144.cms
India's exports may rise by 3-5% this
fiscal to $435 billion: FIEO
India's exports are expected to grow by 3-5 per
cent to USD 435-445 billion in this fiscal,
exporters' body FIEO said on Friday. In 2021-22,
the country's exports touched an all-time high of
USD 422 billion. Federation of Indian Export
Organisations (FIEO) President A Sakthivel said
that the coming months are going to be little
challenging unless both global economic growth
and geopolitical situation improve drastically.
"However, we will be on course to cross the
previous year's goods export target quite easily
touching almost USD 435-445 billion with a
growth of over 3-5 per cent this fiscal," he said in
a statement. Contracting for the second month in
a row, India's exports dipped by 6.58 per cent to
USD 32.91 billion in January due to a slowdown in
global demand. Cumulatively, the country's
merchandise exports during April-January 2022-
23 rose 8.51 per cent to USD 369.25 billion.
Business Standard - 20.02.2023
https://www.business-
standard.com/article/economy-policy/india-s-
exports-may-rise-by-3-5-this-fiscal-to-435-
billion-fieo-123021700933_1.html
Modi govt may sweeten new pension
plan
With demand growing for the old pension
system (OPS) with assured benefits, the Centre
and some state governments are exploring
ways to salvage pension reforms, by treading a
middle path between the fiscally-expensive OPS
and the reform-oriented National Pension
System (NPS). One option being considered is
to offer guaranteed pension to government staff
at around 50% of the last pay drawn under the
NPS by tweaking the existing scheme without
burdening the exchequer too much. While OPS
is based on the concept of defined benefits, the
principle that underlie NPS is defined
contribution. Currently, under the NPS, also
called new pension scheme, 60% of the
accumulated corpus from contributions during a
person’s working years is allowed to be
withdrawn at the time of retirement. Such
withdrawal is also tax-free. The balance 40% is
invested in annuities, which according to an
estimate, could provide a pension equivalent of
about 35% of the last pay drawn.
The Financial Express - 15.02.2023
https://www.financialexpress.com/money/mod
i-govt-may-sweeten-new-pension-
plan/2981738/
Oil supply a much bigger issue than
demand for 2024: UAE
Oil supplies will pose a bigger issue than demand
for global markets in 2024 as some countries
struggle with production and investment, the
United Arab Emirates energy minister said. Global
oil markets are currently balanced, Suhail Al
Mazrouei told Bloomberg TV in Dubai, adding to
signals that the UAE and fellow OPEC+ producers
will stick with current production targets this year.
But he cautioned that, when the Organization of
Petroleum Exporting Countries and its partners
review plans for 2024 at the end of the year, the
biggest quandary may be how the world will
satisfy rising consumption. “I’m not worried about
demand — what worries us is whether we are
going to have enough supplies in the future,”
Mazrouei said. “What worries me is the decline
that I see in many countries’ production." His
Centre open to inclusion of petroleum
products under GST: FM
Finance minister Nirmala Sitharaman on
Wednesday said petroleum products would be
included in the Goods and Services Tax (GST)
regime once all states and the Centre reach an
agreement on the rates of tax on the fuels in
the GST Council. As per Article 279A (5) of the
Constitution, the Goods and Services Tax
Council shall recommend the date on which GST
shall be levied on all excluded products, i.e.,
petroleum crude, high-speed diesel, motor
spirit (petrol), natural gas and aviation turbine
fuel. “Once the states agree, we will have the
petroleum products also be covered under the
GST. So, that’s not so much of us not wanting
it,” she said speaking at an event organised by
industry body PHDCCI. “What they have to do
is to determine a rate and once they tell me the
 


	4. remarks echo those  of OPEC Secretary-General
Haitham Al-Ghais, who warned on Monday that
markets are suffering from a “chronic” lack of
investment. For this year, the UAE’s top energy
official said that recent growth in oil inventories
shows “there’s enough volumes in the market, and
the price also is a testimony of the balance."
The Economic Times - 15.02.2023
https://epaper.timesgroup.com/article-
share?article=15_02_2023_007_010_etkc_ET
rate, we (will include these items) into the
GST,” she added. Given that petroleum
products are a major source of resources both
for the Centre and states, it might take longer
to bring states on board on the matter as they
fear losing further fiscal powers.
The Financial Express - 16.02.2023
https://www.financialexpress.com/economy/ce
ntre-open-to-inclusion-of-petroleum-products-
under-gst-fm/2982708/
India’s fuel demand sees major February
rebound
India’s fuel demand rebounded strongly in the first
half of February, recovering from a drop in
January, with sales of diesel and gasoline jumping
by double digits so far this month. Sales of diesel,
the most used fuel in India, jumped by almost
25% year over year between February 1 and 15,
according to preliminary industry data cited by PTI
on Thursday. Diesel sales so far in February were
also up by 16.7% compared to the first two weeks
of February in 2021 and 7% higher than in the
same period of 2020, just before the Covid
lockdowns. Compared to the first half of January
2023, India’s diesel sales rose by 10.3% this
month. Diesel sales have surged this month amid
a pickup in the agriculture sector and increased
trucking activity, industry sources told PTI.
Gasoline sales, meanwhile, surged by 18% year
over year, and by 13.6% compared to the first half
of January, the data showed. Jet fuel demand in
India soared by 43.7% between February 1 and
15 compared to the same period in 2022.
The Economic Times - 17.02.2023
https://economictimes.indiatimes.com/industry/e
nergy/oil-gas/indias-fuel-demand-sees-
significant-increase-in-
february/articleshow/97977222.cms
World oil demand to hit record as China
reopens: IEA
World oil demand is set to hit a record in 2023
as top consumer China emerges from Covid
restrictions and air travel recovers from the
pandemic, the International Energy Agency said
Wednesday. Demand is expected to reach
101.9 million barrels per day on average in
2023, an increase of two million barrels per day
from last year, the IEA said in its monthly oil
market report. It would be up 1.4 million barrels
a day from the pre-pandemic level in 2019 as
consumption of fossil fuels behind global
warming has yet to peak. Independent energy
research firm Rystad puts the turning point at
no earlier than 2025. The Asia-Pacific region
accounts for most of the increase in demand,
with China alone accounting for nearly half of
the expected 2023 growth after it lifted its zero-
Covid policy in December. China's reopening is
also expected to boost air travel, which has yet
to recover to pre-pandemic levels, driving
demand for jet fuel up by 1.1 million barrels per
day.
The Economic Times - 20.02.2023
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/world-oil-demand-to-hit-
record-as-china-reopens-iea/97969019
Oil reforms make country ‘wild card’ for
prospectors
Global energy research and analytics firm Wood
Mackenzie, popularly referred as WoodMac, has
described India as the potential licensing wild card
of deepwater oil and gas exploration in 2023,
acknowledging that sectoral reforms unleashed
since 2014 by the Narendra Modi-led government
is attracting the world majors and could lead to big
discoveries. “Greater participation by the majors
in India’s energy sector has long been heralded,
but often stalled due to a challenging investment
environment. However, we now believe the
risk/reward balance in deepwater exploration is
sufficiently tempting to bring in the industry’s big
players,” the agency said in its latest report. It
said global majors such as ExxonMobil, Total and
Chevron are looking at deepwater opportunities
Indian refiners may buy Russian oil for
domestic demand, export own: Report
Some Indian refiners are looking to import
diesel and other refined products from Russia
for local consumption to free the locally
produced products for exports to the West, a
report by the Economic Times (ET) said. The
European Union (EU) announced a ban on
exporting refined petroleum products from
Russia effective February 5. "Our people are
exploring if we can source cheaper products
from Russia...If India can import so much
crude, it can, of course, import products as well.
But imports of products must make commercial
sense. We are in the business to make money,"
an executive at an Indian refiner told ET. G7
countries, including the EU, have imposed a
price cap on refined Russian products. For India,
 


	5. with state-owned ONGC  and more partnerships
are in the pipeline. “They have been lured by the
availability of new unexplored blocks, attractive
fiscal terms and rising prices."
The Times of India - 18.02.2023
https://epaper.timesgroup.com/article-
share?article=18_02_2023_017_008_toikc_TOI
Russia has already become the top crude oil
supplier accounting for 28 per cent of the
country's total crude imports. In 2021, before
the war broke out in Ukraine, this was under 1
per cent. The imports may soon expand to
petrol and diesel as well, ET added. With the
imports, India can maintain a domestic
inventory of refined products like petrol and
diesel.
Business Standard - 14.02.2023
https://www.business-
standard.com/article/economy-policy/indian-
refiners-may-buy-russian-oil-for-domestic-
demand-export-own-report-
123021300571_1.html
Russian oil imports surge to record high
in January
Russian oil imports climbed to a record 1. 4 million
barrels per day (bpd) in January, up 9.2% from
December, with Moscow still the top monthly oil
seller to New Delhi, followed by Iraq and Saudi
Arabia, data from trade sources showed. Last
month Russian oil accounted for about 27% of the
5 million bpd of crude imported by India, the data
showed. Oil imports typically rise in December and
January as state-run refiners avoid maintenance
shutdowns in the first quarter to meet their annual
production targets. Refiners in India, which rarely
used to buy Russian oil because of costly logistics,
have emerged as Russia's key oil client, snapping
up discounted crude shunned by Western nations
since the invasion of Ukraine last February. Last
month India's imports of Russian Sokol crude oil
were the highest so far at 100,900 bpd, as output
from the Sakhalin 1 field resumed under a new
Russian operator, the data showed. In January,
India's imports of oil from Canada rose to 314,000
bpd as Reliance Industries boosted purchases of
long-haul crude, the data showed.
The Economic Times - 18.02.2023
https://epaper.timesgroup.com/article-
share?article=18_02_2023_007_008_etkc_ET
Demand strengthens warehousing
rentals, Indian cities among Asia-
Pacific’s top 10 markets
Sustained rise in demand led by accelerating
manufacturing investments, aggressive
expansion of e-commerce and the growth of
third-party logistics (3PL) companies have
helped warehousing rentals upward across
India’s key logistics property markets. The
appreciation in rental values has catapulted
Indian cities including Mumbai, Bangalore, and
Delhi-National Capital Region (NCR) into the
tally of Asia Pacific’s top 10 logistics markets
based on the performance in 2022 and robust
outlook for 2023. Among these cities, Mumbai
ranked 6th in the Asia-Pacific region’s logistics
market in terms of annual rental growth. At Rs
22 per sq. ft a month, the city witnessed rental
appreciation of 9.3% from a year ago in 2022,
showed data from Knight Frank India. The
Mumbai region is expected to gain an additional
warehousing space supply of 1. 1 million sq. ft
in 2023. “The Indian warehousing market has
seen a healthy rise in rentals on the back of
robust growth in demand during the year.
The Economic Times - 17.02.2023
https://epaper.timesgroup.com/article-
share?article=17_02_2023_004_004_etkc_ET
Syama Prasad Mookerjee Port breaks
record
Syama Prasad Mookerjee Port, Calcutta has
reported a 14.74 per cent growth in cargo
handling during the first 10 months of the year,
ahead of the national average. The port handled
54.25 million tonnes (mt) cargo between April and
January compared with 47.28mt in the same
period of FY22. The port is expected to handle
65mt cargo in FY2023 compared with 58.17mt in
FY2022. In the April-January period, the Haldia
Dock Complex handled 40.162mt of cargo
compared with 34.749mt during the same period
Gati Shakti push for ₹4.5 lakh cr
projects
India has identified infrastructure projects
worth ₹4. 53 lakh crore to boost urban
connectivity and support manufacturing, which
would now be undertaken under the ambit of
the PM GatiShakti masterplan. The Network
Planning Group (NPG) has shortlisted several
road, rapid rail, metro and railway projects as
also petroleum pipelines as key infra
developments that need to be expeditiously
completed. The move comes on the back of the
government announcing a Rs 10 lakh crore
 


	6. of the last  fiscal, registering a 15.58 per cent
growth. The Calcutta Dock System handled
14.09mt of cargo in April-January of FY23 vis-à-
vis 12.53mt during April- January FY22, a growth
of 12.44 per cent. P.L. Haranadh, chairman of
SMP, Calcutta, said the major commodities
handled by the port are coal, LPG, vegetable oil,
manganese ore and iron and steel.
The Telegraph - 20.02.2023
https://www.telegraphindia.com/business/syama
-prasad-mookerjee-port-breaks-
record/cid/1917243
capex plan in the budget for the next fiscal year.
Backing of the Network Planning Group,
consisting of the heads of the planning divisions
of eight ministries and departments, is likely to
result in faster approvals and implementation of
the projects. “The Network Planning Group
evaluates the projects which have been
developed by various infrastructure ministries.
It then endorses these projects to the Ministry
of Finance and the proponent ministry with any
suggestions,” a senior government official told
ET.
The Economic Times - 17.02.2023
https://epaper.timesgroup.com/article-
share?article=17_02_2023_007_013_etkc_ET
Indians spend record $10bn on int’l
travel in April-Dec
Indians spent nearly $10 billion in overseas travel
during the first nine months of fiscal 2022-23,
which is more than any full financial year. The
highest spend in this category in any financial year
was preCovid in FY20 when Indians splurged
nearly $7 billion on foreign tours. According to the
latest data released by the Reserve Bank of India
(RBI), Indians spent $1,137 million on travel in
December 2022 alone. This takes the total spend
on cross-border holidays between April and
December 2022 to $9,947 million. After taking
into account the foreign exchange spent on
education, maintenance of relatives, gifts and
investments, Indians have sent out $19,354
million during the current financial year. This is
close to the $19,610 million sent abroad in entire
FY22, which was a record year for remittances. As
against a total monthly average of less than a
billion dollars in remittances until FY18, Indians
are now spending nearly $2 billion. The dollar
splurge is primarily driven by wanderlust, with the
share of travel rising to 51% of international
spending in FY23 compared to 35% in FY22, which
was in line with earlier years except for FY21 when
it fell to 25% due to the pandemic.
The Times of India - 20.02.2023
https://epaper.timesgroup.com/article-
share?article=20_02_2023_011_016_toikc_TOI
LIC chief likely to get third extension
The Centre is reportedly set to extend the term
of Life Insurance Corporation of India (LIC)
chairman M.R. Kumar by another six months.
While Kumar’s tenure was to end in March, a
CNBC TV-18 report on Friday said another
extension will be given to Kumar which will be
his third. The report added that the Centre is
likely to invite applications for the position of
LIC chairman and during his extension, the
government will get the time to decide on his
successor. The government had appointed
Kumar in 2019 as the LIC chief and he was at
the post till June 30, 2021. he first extension
was given to him from July 2021 to March 2022
and this was followed by a second one to March
2023 so that the life insurance major could
complete its mammoth initial public offering
(IPO). Shares of the insurer on Friday ended flat
at Rs 602.25 on the BSE.
The Telegraph - 20.02.2023
https://www.telegraphindia.com/business/lic-
chief-m-r-kumar-likely-to-get-third-
extension/cid/1917245
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