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- The World Bank has lowered its GDP growth forecast for India in FY23 to 8% from 8.7% due to impacts of the war in Ukraine and economic challenges in South Asia. India's industrial production growth was a weak 1.7% in February 2022. 
- Retail inflation rose to a 17-month high of 6.95% in March due to higher food prices, above RBI's tolerance level. The WTO also lowered its 2022 global trade growth forecast to 3% from 4.7% due to the Russia-Ukraine war.
- India's merchandise trade deficit widened to $18.5 billion in March driven by higher imports of petroleum and coal. However,Read less
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(This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
World Bank lowers GDP forecast to 8%
from 8.7%
The World Bank has lowered India’s growth
projection for FY23 to 8% from 8.7% estimated in
January this year, citing the impacts of the war in
Ukraine and persistent economic challenges
across South Asia. India is seen growing 7.1% in
FY24 according to the Spring 2022 edition of the
South Asia Economic Focus released on
Wednesday. The World Bank’s growth projection
for FY23 is among the highest. Earlier this week,
the Reserve Bank of India had pared the FY23
forecast to 7.2% from 7.8% while the Asian
Development Bank expects a 7.5% growth. “In
India, household consumption will be constrained
by the incomplete recovery of the labour market
and inflationary pressures,” the World Bank said
in a statement. South Asia is now seen growing 6.
6% in 2022, a percentage point less than earlier
estimated. “Countries in South Asia are already
grappling with rising commodity prices, supply
bottlenecks, and vulnerabilities in financial
sectors,” the bank said in its report titled
“Reshaping Norms: A New Way Forward” adding
that the war in Ukraine will amplify these
challenges.
The Economic Times - 14.04.2022
https://epaper.timesgroup.com/article-
share?article=14_04_2022_001_010_etkc_ET
An anaemic 1.7% growth drags
industrial output
Industrial production grew 1.7% in February
from a year before, having recovered from a 10-
month low of 0.7% in December and inched up
marginally from 1.5% in the previous month
when the country had faced the Omicron
onslaught. However, the growth in February
was supported by a contracted base (it was -
3.2% in the same month of 2021). In signs that
private consumption is yet to turn the corner,
consumer durables output in February recorded
its worst contraction (8.2%) since August 2020,
showed the official data released on Tuesday.
Even consumer non-durables witnessed the
worst slide (5.5%) since May 2020. Capital
goods, a proxy for investment, grew by only
1.1% in February, slower than 1.4% in the
previous month. Moreover, the index of
industrial production (IIP) shrank by 1.6% from
the pre-pandemic (same month in FY20) level,
reflecting a protracted impact of the third Covid
wave and suggesting that an industrial recovery
is yet to take roots.
The Financial Express - 13.04.2022
https://www.financialexpress.com/industry/an
-anaemic-1-7-growth-drags-industrial-
output/2490043/
WTO slashes 2022 global trade growth
forecast on Russia-Ukraine war
The World Trade Organization (WTO) on Tuesday
lowered its 2022 global trade forecast to 3 per
cent, from 4.7 per cent, due to the ongoing conflict
between Russia and Ukraine and a potentially
more transmissible Omicron subtype fettering
China. The forecast for 2023 is 3.4 per cent.
Prospects for the global economy have darkened
since the outbreak of war in Ukraine on February
24. These prompted economists at the global
trade watchdog to reassess their projections for
world trade over the next two years, it said in a
statement. However, these figures may be revised
due to uncertainty about the course the conflict
could possibly take. Geopolitical tensions have
resulted in commodity prices rising sharply. Since
Russia and Ukraine are key providers of food,
At 6.95%, retail inflation zooms to 17-
month high: Sharpest jump in food
prices in March
Costlier food items pushed the retail inflation to
a 17-month high of 6.95% in March, much
above the upper tolerance level of the Reserve
Bank of India (RBI) and well beyond analysts’
expectations, according to government data
released on Tuesday. Unless the inflation cools
significantly in April – the chances of which are
not very bright given the recent spike in coal &
gas prices and rise in power tariffs – the
Monetary Policy Committee might have to start
the next rate-hike cycle at the June review
itself. For the third straight month to March,
inflation remained above the RBI’s medium-
term target of 2-6%. On April 8, the RBI not
only had raised its inflation forecast for FY23 to
WEEKLY MEDIA UPDATE
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	2. energy, and fertilisers,  their supply has become
arduous. Shipments from Black Sea ports are on
freeze, affecting poor countries. In addition,
lockdowns in China may trigger renewed shortage
of manufacturing inputs and higher inflation,
causing fresh disruption in trade.
Business Standard - 13.04.2022
https://www.business-
standard.com/article/international/wto-slashes-
2022-global-trade-growth-forecast-on-russia-
ukraine-war-122041201358_1.html
5.7% from 4.5% and projected it to average
6.3% in the June quarter, but had ended its
over-two-year-long ‘easy money’ policy. It
made banks to park funds with the RBI under a
new standing deposit facility at 3.75%, 40 basis
points higher than under the reverse repo
window.
The Financial Express - 13.04.2022
https://www.financialexpress.com/economy/at
-6-95-retail-inflation-zooms-to-17-month-
high-sharpest-jump-in-food-prices-in-
march/2489896/
Trade deficit widens to $18.5b in March
on petroleum imports
India’s merchandise trade deficit widened to $18.
51 billion in March, driven by imports of petroleum
products, coal and electronic goods and partly the
spike in commodity prices following Russia’s
invasion of Ukraine. Trade deficit was $13. 64
billion in March 2021. According to the official data
released by the government on Wednesday,
merchandise exports rose nearly 20% to $42. 22
billion, crossing the $40 billion mark for the first
time in a single month. According to commerce
minister Piyush Goyal, agriculture exports was one
bright spot. “The world is looking to India for
exports of grains,” he said. India exported 2-3
million tonnes of wheat in the past few weeks,
according to the minister, and a contract for
export of 3-3. 5 million tonnes of wheat has been
signed for the April-June quarter. Goyal also said
that new free trade agreements will open more
markets for Indian exports.
The Economic Times - 14.04.2022
https://epaper.timesgroup.com/article-
share?article=14_04_2022_007_010_etkc_ET
High tax mop-up keeps Indian
economy on track of $5 tn target
The focus on capex in the recently announced
Budget for the current fiscal year will boost
manufacturing and tax revenue collections,
thereby keeping India on track to becoming a
$5 trillion economy, the Finance Ministry said on
Thursday. Tax revenues in last fiscal year grew
by a record 34 per cent to Rs 27.07 lakh crore,
which the ministry said is "a remarkable
testimony to the rapid recovery" of the
economy following successive waves of COVID-
19. "The central government's focus on making
India a global economic powerhouse and the
host of measures adopted towards this
commitment has directly reflected in India's
GDP growth in recent years. "This has
translated into increased revenue collection for
the exchequer while keeping India well on the
track towards achieving a $5 trillion
economy...," the ministry said in a statement.
Prime
Millennium Post - 15.04.2022
http://www.millenniumpost.in/business/high-
tax-mop-up-keeps-indian-economy-on-track-
of-5-tn-target-474412
Govt schemes to support investment
The South Asia Economic Focus report said
increased government capital spending (especially
in infrastructure and logistics), reduced
vulnerabilities in the financial sector, government
initiatives, including the production-linked
incentive scheme and improvement of the
investment climate, will support investment.
“Despite this, surging commodity prices, renewed
supply disruptions and heightened business
uncertainty can delay a sustainable pickup in
private investment. Inflation is expected to rise on
the back of elevated crude oil and commodity
prices and extended global supply disruptions,
with upside risks stemming from faster
passthrough of elevated input costs to consumer
prices. Intensifying inflationary pressures may
Services exports hit $250bn for 1st
time
India’s services exports rose over 21% during
the last financial year and for the first time
touched $250 billion, taking the value of goods
and services exported from the country to
almost $670 billion, which was an all-time high.
The government had initially set a target of
$225 billion services exports for the last
financial year. The $250-billion exports
(provisional exports) were higher than the $213
billion 2019-20, which was the earlier record.
“Services sector achieved the all-time high
despite services such as tourism, aviation and
hospitality industry being severely affected due
to the Covid-19 pandemic,” commerce and
industry minister Piyush Goyal said at a press
conference. Unlike goods, where India has a
 


	3. lead to sooner  than-expected tightening of
monetary policy in FY23,” the report said.
The Times of India - 14.04.2022
https://epaper.timesgroup.com/article-
share?article=14_04_2022_011_011_toikc_TOI
large deficit, on the services front there was a
trade surplus of $105 billion in 2021-22 against
$88. 6 billion in the previous year. Services
imports are estimated to have increased 23. 2%
du- ring the last financial year to around $145
billion.
The Economic Times - 14.04.2022
https://epaper.timesgroup.com/article-
share?article=14_04_2022_011_019_toikc_TO
I
Govt incorporated 96 CPSEs since 2014
The Union government has incorporated as many
as 96 CPSEs since 2014, with the maximum
headquartered in Delhi, as per official data. As
many as 69 of these Central Public Sector
Enterprises (CPSEs) have their registered offices
in Delhi. The list includes Air India Assets Holding
Ltd (AIAHL), set up in 2018 as a precursor to Air
India's sale to hold non-core assets and liabilities
of the erstwhile national carrier. Besides, BSNL
Tower Corporation (2018), Concor Last Mile
Logistics Ltd (2020), ITPO Services (2020) and
India International Convention and Exhibition
Centre Ltd (2020) are included in the list. Also,
NTPC Renewable Energy Ltd (2020), NSIC Venture
Capital Fund Ltd (2020), Rajgarh Transmission Ltd
(2020) and Sagarmala Development Company Ltd
(2016) were set up in the last eight years, as per
finance ministry data. While three CPSEs were
incorporated in Chhattisgarh and Uttar Pradesh
each, four, including Deoghar Airport Ltd, were
registered in Jharkhand.
Millennium Post - 18.04.2022
http://www.millenniumpost.in/business/govt-
incorporated-96-cpses-since-2014-474720
EPFO wage ceiling may be indexed to
inflation gauge
The government is considering indexing the
wage ceiling under the Employees’ Provident
Fund Organisation (EPFO) to an inflation gauge
or some other measure to allow periodic
revision. The last revision in EPFO wage ceiling
was done in 2014 when it was raised to ₹15,000
from ₹6,500. The issue was deliberated at the
ad-hoc committee on EPFO coverage, a senior
official told ET. According to the official, the
options being considered include linking it to the
consumer price index or dearness allowance or
the median wage. “An expert committee is likely
to be set up to suggest the most appropriate
index for the purpose. Then the labour ministry
will hold consultations with all relevant
stakeholders before a firm proposal is moved,”
said the official, who did not wish to be
identified. Wage ceiling under the EPFO has
been revised only eight times since the
inception of the scheme in 1952. It stood at
₹300 in 1952, ₹500 in 1957, ₹1,000 in 1962,
₹1,600 in 1976, ₹2,500 in 1985, ₹3,500 in
1990, ₹5,000 in 1994, ₹6,500 in 2001 and
₹15,000 since 2014 onwards.
The Economic Times - 14.04.2022
https://epaper.timesgroup.com/article-
share?article=13_04_2022_009_011_etkc_ET
Panel backs raising monthly EPFO wage
ceiling to ₹21,000
A high-level committee has backed a proposed
increase in wage ceiling under the Employees’
Provident Fund Organisation (EPFO) to ₹21,000 a
month from the current ₹15,000 per month. The
committee has, however, said the government can
implement the increase from a later date
considering all inputs. The proposal, once
implemented, will bring an estimated 7. 5 million
additional workers within the fold of the scheme,
and also adjust for the increase in wages as the
last revision was done in 2014. “The ad-hoc
committee on EPFO coverage has agreed to
enhance (waged under) EPF Act to align with ESI
establishment,” a senior government official told
ET, adding that it has suggested the
Govt raises Rs 1 trillion via asset sales
in FY22, beats target by over 10%
The Centre’s asset monetisation drive got to a
quick start with public sector brownfield asset
generating revenues and investments worth Rs
1 trillion, 12% more than the target set for
FY22, thanks to robust performance of the coal
and mineral blocks, highway stretches and
power transmission lines, sources said.
However, the Railways has missed the sectoral
target by a wide margin. In aggregate,
revenues and investments mobilised from asset
monetisation in FY22 stood at 96,000 crore,
which will go up by at least4,000 crore after
some additional data is captured. The
monetisation target was 88,200 crore for FY22,
the first year of the6 trillion four-year National
 


	4. implementation to be  considered at a later stage
and not immediately. The suggestion, if accepted
by the central board of the trustees of EPFO, will
give a breather to the employers who are reluctant
to immediately take on any additional financial
burden. Employers had in their consultations cited
stress on their balance sheets due to the outbreak
of the pandemic and sought more time for
implementing the proposed increase.
The Economic Times - 18.04.2022
https://epaper.timesgroup.com/article-
share?article=18_04_2022_007_019_etkc_ET
Monetisation Pipeline (NMP). Coal and mineral
mining block auctions led the monetisation in
FY22 with 58,700 crore — with coal
contributing40,000 crore and other mines
18,700 crore — as against an annual target of
just3,394 crore. Opening up of the coal mining
sector to private sector helped in auction of 22
coal blocks, award of MDO (mine-developer-
and-operator) contracts, etc.
The Financial Express - 13.04.2022
https://www.financialexpress.com/economy/go
vt-raises-rs-1-trillion-via-asset-sales-in-fy22-
beats-target-by-over-10/2490017/
High fuel prices to hit near-term demand,
recovery seen in H2: Report
High prices of fuels are likely to dampen near-term
demand for energy, however, recovery is expected
in the second half of calendar year 2022 (July-
December). Driven by a more broad-based pickup
in economic activity as the country adapts to live
with Covid-19 amid higher vaccination rates,
India’s oil demand in second half of calendar year
2022 is expected to be 275,000 barrel per day,
said S&P Global Commodity Insights which was
curated by analysts JY Lim and Kang Wu. “More
than 72 per cent of its population has received at
least one dose of the vaccine, and about 61 per
cent of its population has received both doses to
be fully vaccinated. India has just started to give
booster shots on April 10, and will be limited to
front-line workers and those older than 60 who get
them at government centres,” the S&P Global
Commodity Insights said. For overall 2022, India’s
oil demand is expected to grow by 225,000 barrel
per day, with growth expected to ease to 185,000
barrels per day in 2023.
The Economic Times - 15.04.2022
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/high-fuel-prices-to-hit-near-term-
demand-recovery-seen-in-h2-report/90845745
Fuel sales hit 3-year high in March
The country's fuel demand soared 4. 2 per cent
to a three-year high in March as petrol and
diesel consumption rose above pre-pandemic
levels, according to official data released on
Monday. Total petroleum product consumption
in March stood at 19. 41 million tonnes, the
highest since March 2019, data from the
Petroleum Planning and Analysis Cell of the oil
ministry showed. As the economy continued to
rebound from the deep impact of the third wave
of the COVID-19 pandemic, demand for
transport fuel rose in March. Diesel, the most
used fuel in the country accounting for almost
40 per cent of all petroleum product
consumption, saw the demand rising by 6. 7 per
cent to 7. 7 million tonnes. Petrol sales, which
crossed the pre-Covid levels a few months ago,
were up 6. 1 per cent at 2. 91 million tonnes.
Demand for both the fuels in March was above
pre-pandemic levels. Diesel consumption was
higher due to strong demand from agriculture
sector as well as stocking up by consumers and
petrol pumps in anticipation of a price hike.
The Economic Times - 12.04.2022
https://epaper.timesgroup.com/article-
share?article=12_04_2022_009_025_etkc_ET
India's fuel sales fall in April first half
after record rise in prices
India's fuel sales fell in the first half of April as a
record rise in prices in a short 16-day period
dented demand, preliminary industry data showed
on Saturday. Petrol sales fell almost 10 per cent in
the first half of April when compared with the same
period in the preceding month, while diesel
demand slid 15.6 per cent. Even cooking gas LPG,
which had consistently shown growth even during
the pandemic period, saw a 1.7 per cent month-
on-month fall in consumption during April 1-15.
State-owned oil firms on March 22 ended a 137-
day hiatus in rate revision and began passing on a
USD 30 per barrel increase in cost of raw material
(crude oil) during that period when five states
India on its way to becoming global
energy superpower, says Union
minister Puri
India is on its way to become a global energy
superpower in terms of consumption and
production, Union Minister for Petroleum and
Natural Gas Hardeep Singh Puri said here on
Monday. Addressing the passing-out students of
Pandit Deendayal Energy University virtually,
Puri said though India had the resources,
exploration and production of fossil fuel and
gases "remain stagnant". "You are entering
your professional life at a time when India is
well on its way to become a global energy
superpower. India will be the energy
superpower of the world by the time we will be
 


	5. including Uttar Pradesh  went to polls. Petrol and
diesel prices rose by Rs 10 per litre between March
22 and April 6 -- the highest ever increase during
a 16-day period since fuel prices were deregulated
two decades back. On March 22, cooking gas
prices too were hiked by Rs 50 per cylinder to Rs
949.50 -- the highest-ever rate for the subsidised
fuel.
Business Standard - 18.04.2022
https://www.business-
standard.com/article/markets/india-s-fuel-sales-
fall-in-april-first-half-after-record-rise-in-prices-
122041600470_1.html
a USD 10 trillion economy in 2030," said Puri in
his virtual address. "Global energy superpower
means we will set the pace for global
consumption, becoming a significant producer
by way of exploration and production of
different sources of energy," he added. For
Prime Minister Narendra Modi, energy is the
priority area, mainly because 85 per cent of
India's crude and 55 per cent gas requirement
are met through imports, and there was a need
to switch to green energy, the minister said.
The Economic Times - 12.04.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/india-on-its-way-to-
becoming-global-energy-superpower-says-
union-minister-puri/90802992
Tax snip for fuel price relief gets Veto
The government isn’t inclined to immediately cut
taxes on fuels to cushion the impact of the rise in
prices and, instead, wants state oil companies to
manage the sticker shock as much as possible,
people familiar with the matter said. A proposal by
the oil ministry to cut duty on petrol and diesel
hasn’t found favour with the finance ministry,
according to them. Officials of the finance and oil
ministries, as well as top executives of state-run
oil marketing companies, met recently to discuss
ways to handle the international oil price spike.
Finance ministry officials didn’t accept the
proposal to slash duty on fuel and repeatedly
impressed upon companies to do more to deal with
rising prices, the person said. Retail prices have
remained unchanged for a week, after rising about
Rs 10 per litre between March 22 and April 6.
Domestic and international prices still have a gap
of about Rs 8 per litre on petrol and Rs 18 on diesel
at the current level of crude, as per industry
executives. Petrol costs Rs 105. 41 a litre in Delhi;
diesel is Rs 96. 67 per litre.
The Economic Times - 14.04.2022
https://epaper.timesgroup.com/article-
share?article=14_04_2022_001_016_etkc_ET
Fuel price hike: Oil minister Puri says
states should cut VAT to give relief to
consumers
Amid outcry over high fuel prices, Union
Petroleum and Natural Gas Minister Hardeep
Singh Puri on Thursday said the Union
government has been appealing to states to cut
VAT on petrol and diesel for giving relief to
consumers. Puri was on a day-long visit to
Mahasamund, designated as ''aspirational
district' under a Central scheme, in
Chhattisgarh to take stock of various
government schemes as part of the nationwide
"samajik nyay pakhwada" (social justice
fortnight) celebrations called by Prime Minister
Narendra Modi. Asked by reporters about the
rising prices of petrol and diesel, the minister
said, "Our effort is to keep the prices under
control, therefore the Centre slashed excise
duty on petrol and diesel last year and asked
the state government to do the same.
The Economic Times - 16.04.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/fuel-price-hike-oil-minister-
puri-says-states-should-cut-vat-to-give-relief-
to-consumers/90856372
FM looking at jet fuel excise relief:
Scindia
Prices of aviation turbine fuel (ATF), or jet fuel,
have risen “inexorably” in recent times and are
putting a “tremendous amount of pressure” on
Indian carriers. Aviation minister Jyotiraditya
Scindia told TOI on Thursday that while he is in
constant touch with the 12 state governments that
still levy VAT in the range of 10-30%, he has
requested the finance ministry to rationalise
excise on jet fuel. High base price of ATF — it kept
rising even as politically sensitive petrol and diesel
were untouched during the recent state election
times — coupled with even higher rates of VAT and
Oil Ministry says awaiting updated
data for gas allocation
The oil ministry has not made any fresh
allocation of natural gas from domestic fields to
the city gas sector, sending CNG and piped
cooking gas prices to record highs but the
ministry insisted that allocations have not been
stopped and providing more for the sector
would lead to cut in supplies to industries like
power and fertiliser. Despite a decision of the
Union Cabinet to give 100 per cent gas supply
under 'no cut' priority to the city gas distribution
(CGD) sector, current supplies are at March
2021 demand level. This has driven city gas
 


	6. excise duty has  made jet fuel for domestic flights
in India among the most expensive globally. “Till
a few months back, 11 states charged VAT ranging
1-4% on ATF, while 25 did so in the range of 10-
30%. Our efforts have now led to a reversal of
situation where today 24 states charge 1-4% and
12 charge 10-30%. We are working on the
remaining states also,” Scindia said. However,
states with the biggest metro hubs like Delhi and
Mumbai are yet to lower their taxes.
The Times of India - 15.04.2022
https://epaper.timesgroup.com/article-
share?article=15_04_2022_017_020_toikc_TOI
operators to buy high priced imported LNG to
make up for the shortfall, leading to a record
spike in prices, three sources aware of the
matter said. Commenting on the issue, the
ministry said it "is waiting for the updated data
for the period October 2021 to March 2022 from
CGD entities for the allocations in April 2022.
This is yet to be received from the entities." The
ministry is supposed to make an allocation of
domestic natural gas, which costs a sixth of
imported LNG, every six months — in April and
October every year — based on verified demand
in the previous six months. But no allocation has
been made since March 2021, sources said.
Millennium Post - 18.04.2022
http://www.millenniumpost.in/business/oil-
ministry-says-awaiting-updated-data-for-gas-
allocation-474734
Indian backdoor for Russian oil weakens
calls for European ban
If Europe adopts official sanctions on Russian
crude and fuel, prices will likely surge, and India
could profit even more from refining Russian oil to
fuels it then sells to Europe for more money.
Growing calls for the European Union to ban
Russian oil imports may be overlooking a crucial
flaw in its strategy to punish Moscow: India. The
South Asian nation is becoming a huge buyer of
Russian oil, snapping up crude cargoes that are
going unwanted by European importers. And with
several European countries and oil majors self-
sanctioning Russian purchases and starving
themselves of fuel, India is already profiting from
selling diesel onward to Europe. If Europe adopts
official sanctions on Russian crude and fuel, prices
will likely surge, and India could profit even more
from refining Russian oil to fuels it then sells to
Europe for more money.
Mint - 15.04.2022
https://www.livemint.com/industry/energy/india
n-backdoor-for-russian-oil-weakens-calls-for-
european-ban-11649894233921.html
OPEC cuts 2022 world oil demand
forecast due to Ukraine conflict
OPEC on Tuesday cut its forecast for growth in
world oil demand in 2022 citing the impact of
Russia's invasion of Ukraine, rising inflation as
crude prices soar and the resurgence of the
Omicron coronavirus variant in China. In a
monthly report, the Organization of the
Petroleum Exporting Countries (OPEC) said
world demand would rise by 3.67 million barrels
per day (bpd) in 2022, down 480,000 bpd from
its previous forecast. Russia's invasion of
Ukraine in February sent oil prices soaring
above $139 a barrel, the highest since 2008,
worsening inflationary pressures. Crude has
since fallen as the United States and other
nations announced plans to tap strategic oil
stocks to boost supply, but remains over $100.
"While it is forecast that both Russia and
Ukraine will be facing recessions in 2022, the
rest of the global economy will be thoroughly
impacted as well," OPEC said in the report. Even
so, world oil consumption is still expected to
surpass the 100 million bpd mark in the third
quarter, as OPEC has been predicting.
The Economic Times - 14.04.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/opec-cuts-2022-world-oil-
demand-forecast-due-to-ukraine-
conflict/90810453
Petronet may look at building 4th LNG
import terminal
Petronet LNG Ltd, the operator of the world's
largest liquefied natural gas (LNG) import
terminal, may look at setting up a fourth facility in
the country to meet the rising energy demand in
Asia's third-largest economy, its CEO A K Singh
said. Petronet operates a 17.5 million tonnes a
Foreign travel may pick up pace after
booster call
Travel service providers have welcomed the
government’s move to allow booster, or
precautionary, Covid shots for all adults and
said the development will aid international
bookings even further this summer for markets
such as Europe, besides making people more
 


	7. year LNG import  facility at Dahej in Gujarat and
another 5 million tonnes facility at Kochi in Kerala.
It is looking to set up a floating LNG import
terminal at Gopalpur in Odisha in the next 3 years
at a cost of Rs 1,600 crore. "We believe gas
demand will continue to grow and we will need
avenues to meet such requirement," he told PTI in
an interview. With limited domestic production,
gas demand will have to be met through imports.
"We could possibly look at setting up a fourth LNG
import and regassification terminal," he said
without giving details. "These are preliminary
thoughts and we will come back to you once plans
are firmed up."
The Economic Times - 14.04.2022
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/petronet-may-look-at-building-
4th-lng-import-terminal/90848051
confident about long-haul travel. The
government announced on Friday that all adults
who took the second vaccine dose at least nine
months ago are eligible to get the third dose at
private hospitals from April 10. The
announcement could not have come at a better
time as it coincides with the peak booking
season for the upcoming summer vacation, said
Rajeev Kale, president and country head for
holidays, MICE (meetings, incentives,
conferences and exhibitions) and visas at
Thomas Cook India. “With several top
international destinations, including Europe,
requiring a booster from between 180 to 270
days post the second dose, the precaution dose
opens up the travel opportunity to a far wider
The Economic Times - 12.04.2022
https://epaper.timesgroup.com/article-
share?article=12_04_2022_014_002_etkc_ET
In the season of record high crude price,
oil companies to garner profitability
Upstream oil companies, including producers Oil
and Natural Gas Corporation (ONGC) and Oil India
Ltd (OIL), are likely to record higher profitability
in the March quarter amid record high crude oil
prices. Oil prices surged sharply amid concern
over supply disruption following the geopolitical
conflict in Europe during the quarter ended march
2022. Brent crude oil prices peaked at $139 per
barrel in March and average crude oil prices
increased by $20.1 per barrel quarter-on-quarter
(qoq) to $99.5 per barrel. "Gas realisation was up
62 per cent Year-on-Year (YoY) as domestic APM
gas prices were revised upwards from October.
Hence, net realisations of upstream companies are
estimated to improve YoY as well as QoQ," equity
research firm ICICI Direct said in a report. On
refining side, benchmark Singapore F=Gross
Refining Margin (GRMs) witnessed a further
recovery and were at $8.1 per barrel in fourth
quarter 2021-22 versus $6.1 per barrel in third
quarter 2021-22.
The Economic Times - 14.04.2022
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/in-the-season-of-record-high-
crude-price-oil-companies-to-garner-
profitability/90812569
Icra: domestic air passenger traffic up
59% in FY22
India's domestic air passenger traffic is
estimated to have grown by around 59% year-
on-year to 84 million in FY22, although it is still
about 40% lower against the pre-pandemic
level, credit ratings agency Icra said on Monday.
It also expects elevated Aviation Turbine Fuel
(ATF) prices, aggravated by geopolitical issues,
to remain a near-term challenge for the industry
and will be a key determinant of profitability for
the sector. On a sequential basis, domestic
passenger traffic spiked about 37 per cent to
10. 6 million in March, driven by a near to
normalcy in airline operations owing to waning
of impact of the pandemic, Icra said. The
passenger traffic on local air routes was 7. 7
million in February 2022, it added. Traffic
growth in March this year stood at 35 per cent
as compared to over 7. 8 million in the year-ago
month, it said. Airlines' capacity deployment for
March 2022 registered a growth of 12 per cent
at 80,217 departures as compared to over
71,548 departures clocked in the same month
of last year, ICRA said.
The Economic Times - 12.04.2022
https://epaper.timesgroup.com/article-
share?article=12_04_2022_009_002_etkc_ET
The buzz is back in business travel as
work picks up & covid lies low
Gear up for more travel at work. After more than
two years, with a jumpstart in business activity
across all sectors and with India resuming
international flight operations last month, work-
related travel is on the rise across companies.
Executives in companies such as Deloitte, KPMG,
Dabur, PepsiCo, Tata Steel, Mercedes-Benz India
At 7.5%, India’s steel demand in 2022
to be highest among major consumers
Boosted by higher spends on infrastructure and
gradual revival of the automotive sector, India’s
steel demand growth will be the highest in 2022
at 7.5% among top consuming nations,
including China and the US, the World Steel
Association (WSA) said on Thursday. Globally,
however, steel demand will be slower in the
 


	8. and UpGrad confirmed  the increase in business
travel. Work-related travel now is three times
more compared with last month, while overseas
travel for work is 90% of 2019 levels, Indiver
Rastogi, group head, global business travel at
Thomas Cook, told ET. While employees at many
organisations have the option of working from
office or home under the hybrid working model,
the pace of work-related travel, both domestic and
international, is going up, said executives.
“Whenever we have in-person meetings, we
expect people to travel. But employees prefer a
flexible work arrangement-combination of work
from home/office,” said SV Nathan, chief talent
officer at Deloitte India.
The Economic Times - 14.04.2022
https://epaper.timesgroup.com/article-
share?article=14_04_2022_004_003_etkc_ET
current year to just 0.4% from 2.7% recorded
last year. Máximo Vedoya, chairman of the
Worldsteel Economics Committee, said, “For
2022 and 2023, the outlook is highly uncertain.
The expectation of a continued and stable
recovery from the pandemic has been shaken
by the war in Ukraine and rising inflation.” WSA,
whose members produce 85% of the global
steel, in its short-range outlook forecasted
India’s steel demand at 114 million tonne (MT)
in 2022 compared with 106 MT a year earlier.
In 2023 also, India’s steel demand growth will
be the second highest at 6% after Germany
which is likely to have a better 7.6% rate of
growth in demand.
The Financial Express - 15.04.2022
https://www.financialexpress.com/industry/at-
7-5-indias-steel-demand-in-2022-to-be-
highest-among-major-consumers/2492295/
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