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Balmer Lawrie in News
Fitch retains India rating at BBB with
stable outlook
Global ratings agency Fitch Ratings has affirmed
India's sovereign rating at ‘BBB-’ with a stable
outlook on the back of a robust growth outlook and
resilient external finances. The agency forecast
India to be the fastest growing economy in FY24
but said its growth will slow to 6% from 7% in
FY23 due to headwinds from elevated inflation,
high interest rates and subdued global demand,
along with fading pandemic-induced pent-up
demand. India’s rating has remained unchanged
at ‘BBB-’, which is the lowest investment grade,
since August 2006. All the three global rating
agencies—Fitch, S&P and Moody’s—have the
lowest investment grade rating on India, with a
stable outlook. “Fitch Ratings has affirmed India's
long-term foreign currency issuer default rating
(IDR) at ‘BBB-’ with a stable outlook,” it said in a
statement, adding strong growth potential was a
key supporting factor for the sovereign rating. The
agency projected India to be one of the fastest
growing sovereigns globally clocking 6% growth in
the current fiscal, supported by resilient
investment prospects, which will rise to 6. 7% in
2024-25.
The Economic Times - 10.05.2023
https://epaper.timesgroup.com/article-
share?article=10_05_2023_007_011_etkc_ET
Das: Global agencies wrong on lower
India GDP forecasts
RBI governor Shaktikanta Das on Friday said
that the central bank stands by its FY24 GDP
growth forecast of 6.5% even as some
international agencies, including the IMF, have
projected lower growth rates. The governor said
that the RBI has shared its rationale with global
agencies. “The country’s GDP is expected to
grow 7% in FY23. For the current year (FY24),
we have given a projection of 6.5%, and we are
quite optimistic and fairly confident that the
actual growth will be close to that,” said Das.
He added that if the growth projection
materialises, 15% of the world’s growth in the
current financial year will come from India,
“which is not a mean achievement”. Days after
the RBI forecast a6. 5% growth in its April 23
policy announcement, the IMF slashed its
projection by 20 basis points (100bps = 1
percentage point) to 5.9% citing global
slowdown. The governor, speaking at the
launch of former Niti Aayog chief Amitabh
Kant’s book ‘Made in India’, also said that the
latest inflation headline number of 4.7% gave
the RBI the confidence to say that “the
monetary policy is on the right track”.
The Times of India - 13.05.2023
https://epaper.timesgroup.com/article-
share?article=13_05_2023_015_003_toikc_TO
I
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	2. Retail inflation falls  below 5%; IIP
growth at 5-mth low
Retail inflation eased to an 18-month low of 4.7%
in April from 5. 66% in the preceding month,
sliding toward the Reserve Bank of India’s target
4% rate, suggesting the central bank may
continue to hold policy rates at current levels for
longer. The simultaneously released Index of
Industrial Production (IIP) marked a five-month
low — output inched up 1.1% in March from a year
earlier, strengthening the case for a shift in focus
to shoring up economic growth as price pressures
ease. “With a dip in the CPI (Consumer Price
Index) inflation below 5% and surprisingly
subdued IIP growth, we foresee a high likelihood
of a pause from the MPC (Monetary Policy
Committee) in its next meeting,” said Aditi Nayar,
chief economist, ICRA. The next MPC meeting is
scheduled for June 6-8. Last month, the MPC
decided to hold rates after having lifted the key
monetary tool — the repo rate — by a cumulative
2. 5 percentage points over 11 months beginning
May 2022. The RBI is mandated to target a 4%
consumer inflation rate within a permissible 2-6%
range.
The Economic Times - 13.05.2023
https://epaper.timesgroup.com/article-
share?article=13_05_2023_001_002_etkc_ET
CPSEs’ purchases from MSEs rising
steadily
The Central Public Sector Enterprises (CPSEs)’
procurement from Micro and Small Enterprises
(MSEs) has risen steadily in recent years, a
trend that enabled them to cushion the adverse
impact of the pandemic and geo-political
conflicts on their businesses. As much as 35.6%
of CPSEs’ purchases of goods and services were
from MSMEs in FY23 compared with 32.48% in
FY22 and 29.21% in FY21, all well above the
mandatory 25% annual procurement
requirement from these small units. To provide
marketing support to MSEs, the government
modified the Public Procurement Policy in 2018,
making it mandatory for public sector
companies to procure 25%, instead of 20% of
their total purchases, from MSEs including a
special provision of 3% procurement for women
entrepreneurs. As a result, CPSEs procurement
from MSEs’ rose from Rs 26,357 crore (23.1%
of the total) in FY18 to Rs 53,423 crore in FY22
and Rs 61,033 crore in FY23. However, despite
the government nudging CPSEs to procure
100% through the Government e-Marketplace
(GEM) portal, 38% of their procurement was
outside of the GeM in FY23.
The Financial Express - 15.05.2023
https://www.financialexpress.com/economy/cp
ses-purchases-from-mses-rising-
steadily/3087503/
CSR spends remain flat at ₹14.6k cr in
FY22: Study
India Inc doled out a bit less for corporate social
responsibility (CSR) in financial year 2021-22 as
compared to the previous year. CSR project
spends in FY22 at Rs 14,558 crore were marginally
lower than Rs 14,615 crore in the previous year.
However, the number of companies under the CSR
universe increased to 1,278 from 1,251 in the
previous year, an analysis commissioned by TOI
on CSR spends by NSE listed companies, showed.
The CSR law mandates companies worth more
than Rs 500 crore, or having revenue of Rs 1,000
crore and above, or net profit of over Rs 5 crore,
to spend 2% of average net profits of the previous
three years on CSR projects. CSR funds are
usually deferred for a period, under the flexibilities
available to companies according to the 2021
amendment. Companies can now support multi-
year projects and transfer the unspent amount
from an ongoing project to a separate bank
account if they fail to spend it in a particular
financial year and utilise this amount in the next
three years.
The Times of India - 09.05.2023
O&G PSUs Eye 38k tpa Green H2
Capacity
India’s state-run oil and gas companies are
targeting to build a combined green hydrogen
generation capacity of 38,000 tonnes per
annum by the next financial year, according to
a government panel report. The planned green
hydrogen facilities would require setting up a
combined electrolyzer capacity of 279 MW by
2024-25, according to the energy transition
advisory committee of the petroleum ministry.
Of this, Hindustan Petroleum is planning to have
115 MW capacity at its refineries in
Visakhapatnam and Barmer. Gas pipeline
operator GAIL is targeting a capacity of 60 MW
while Indian Oil, the nation’s largest refiner,
aims to develop a capacity of 56 MW at its
Mathura and Panipat refineries. Bharat
Petroleum is targeting 25 MW capacity while
Numaligarh Refinery and Mangalore Refinery
&Petrochemicals are aiming for 20 MW and 3
MW respectively. India is placing a big thrust on
green hydrogen in its energy transition plan. It
aims to develop green hydrogen production
capacity of at least 5 million metric tonnes per
 


	3. https://epaper.timesgroup.com/article-
share?article=09_05_2023_015_024_toikc_TOI
annum by 2030,  which would involve an
investment of ₹ 8 lakh crore.
The Economic Times - 09.05.2023
https://epaper.timesgroup.com/article-
share?article=09_05_2023_007_016_etkc_ET
India’s oil demand growth revised lower
for 2023 on weak April consumption:
S&P Global
oil products demand fell 360,000 barrel per day on
the month in April due to the weakness of LPG,
gasoline, and other minor products such as pet
coke and asphalt, according to the latest data from
the Indian Oil Ministry's Petroleum Planning and
Analysis Cell. On a year-on-year basis, demand
was up by only 11,000 b/d, or 0.2 per cent,
marking it the weakest growth since the
contraction in January 2022. In fact, demand for
gasoil was robust with growth at 156,000 b/d,
while growth for naphtha, gasoline, kerosene/jet
fuel and fuel oil were more modest, but these
increases were largely offset by a decline of
227,000 b/d for minor products. “India’s gasoline
demand rebounded to above pre-COVID-19 levels
in 2021 and was expected to be some 17.6%
higher than 2019’s level in 2023.
The Economic Times - 11.05.2023
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/indias-oil-demand-growth-
revised-lower-for-2023-on-weak-april-
consumption-sp-global/100128460
For the foreseeable future, diesel is
likely to drive India's economy
India’s climate change goals are turning
combustible. On the one hand, a protracted
dispute between the government and
manufacturers over subsidies threatens to slow
the pace of electric vehicle (EV) sales. On the
other hand, repeated assertions by different
arms of the government over banning sales of
new fossil fuel-fired vehicles have queered the
pitch for energy investments. Before we
address the issue of the recommended diesel
vehicle ban in the recent report on energy
transition, issued months before the next round
of global climate talks begin in Dubai in
November, let’s look at what’s at stake. It is
important to note, however, that the
government is yet to accept the report, the oil
ministry clarified in a tweet on May 8.
Consultations with various stakeholders on the
report are yet to be initiated.
Business Standard - 12.05.2023
https://www.business-
standard.com/economy/news/for-the-
foreseeable-future-diesel-is-likely-to-drive-
india-s-economy-123051101259_1.html
India's April diesel sales soar, overall
fuel consumption eases
India's fuel consumption eased in April from record
highs seen the previous month, official data
showed on Monday, but sales of diesel scaled a
new peak indicating robust industrial activity in
the world's third biggest oil consumer. Gasoil, or
diesel, accounts for about two-fifths of refined fuel
consumption in India and is directly linked to
industrial activity. India's factory activity
expanded at its quickest pace in more than four
months in April. Sales of diesel, mainly used by
trucks, increased around 8.6 per cent in April to
7.82 million tonnes, the highest ever as per data
going back until 1998 from the Petroleum Planning
and Analysis Cell (PPAC). Consumption of fuel, a
proxy for oil demand, meanwhile, eased 0.3 per
cent year-on-year to 18.41 million tonnes in April,
also retreating over 10 per cent from the record
highs seen in March powered by robust economic
activity.
The Economic Times - 10.05.2023
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/indias-april-diesel-sales-soar-
overall-fuel-consumption-eases/100087379
Harnessing 10% of CBM reserves can
cut India’s energy import bill by $2 bn:
Experts
India can cut its energy imports bill by $2 billion
if the nation harnesses 10 per cent of the coal
bed methane reserves of 2,600 billion cubic
meters, said experts. This assumes significance
in view of India’s coal production clocking
record high during the last fiscal and plans afoot
to increase it further. The experts believe that
the industry’s collective efforts in utilising Coal
Bed Methane (CBM) can help the country save
over $2 billion on imports bill in near future.
India has an estimated Coal Bed Methane
Reserve of 2600 billion cubic metres, they say.
“India touched a record-high growth in coal
production of more than 778.19 million tonne,
posting record growth in coal production in the
year 2022-23. “Plan is to increase the
production to over one billion tonnes by 2025-
26. Therefore, we collectively must tap and
utilise Coal Bed Methane which in turn would
help reduce emissions and also boost India’s
energy security.
Millennium Post - 15.05.2023
 


	4. https://www.millenniumpost.in/business/harne
ssing-10-of-cbm-reserves-can-cut-indias-
energy-import-bill-by-2-bn-experts-518583
Major ports to  set up clean fuel storage,
refuelling facilities
India's major ports will house clean fuel storage
and ship refuelling facilities as part of the country’s
plan to cut carbon footprint, according to the
green port norms issued on Wednesday by the
ministry of ports, shipping and waterways
(MoPSW). The guidelines, called ‘Harit Sagar’,
provide a comprehensive framework for major
ports to achieve quantifiable reductions in carbon
emissions over defined timelines, minister for
ports, shipping and waterways Sarbananda
Sonowal said at the launch event. The deadline for
establishing the facilities has been set at 2035.
“These guidelines cover all areas of the port
ecosystem that contribute to the carbon intensity
of our ports. By implementing focused and
monitored green initiatives, we can make
substantial progress in our decarbonisation
efforts,” Sonowal said. The financing required to
turn these ports into green ports is under
consideration, officials said.
All 12 major ports that are under the central
government’s administrative ambit will be
covered.
The Economic Times - 11.05.2023
https://epaper.timesgroup.com/article-
share?article=11_05_2023_007_007_etkc_ET
MakeMyTrip and MS in deal for voice
bookings in local languages
MakeMyTrip said on Monday it has collaborated
with Microsoft to make travel planning more
“inclusive” and “accessible” by introducing
voice-assisted booking in Indian languages. The
new in-platform tech stack powered by
Microsoft Azure Open AI Service and Azure
Cognitive Services will converse with the user to
offer personalised travel recommendations
based on their preferences, curate holiday
packages based on variable inputs like occasion,
budget, activity preferences, time of travel,
etc., and even help book these holiday
packages. Currently, the beta version of this
integration has been introduced in English and
Hindi for flights and holiday customers. Rajesh
Magow, group CEO of MakeMyTrip, said this
generative AI integration through the
collaboration with Microsoft involves “simple”
visual cues and voice commands in native
Indian languages that will alter the landscape of
travel bookings.
The Economic Times - 09.05.2023
https://epaper.timesgroup.com/article-
share?article=09_05_2023_012_013_etkc_ET
April domestic flyer traffic up 17% from
pre-Covid era
Domestic air passenger traffic for the month of
April is estimated to be around 1.3 crore, about
17% higher than the pre-Covid passenger volume
of 1.1 crore registered in April 2019, according to
the monthly traffic report released by credit rating
agency ICRA on Friday. Year-on-year domestic
passenger traffic saw a huge jump as only 1. 05
crore passengers flew in April 2022 as the travel
industry reeled under the impact of the Covid third
wave. However, when it comes to pre-Covid
domestic flyer traffic, it is pertinent to note that
Jet Airways had started to progressively reduce its
flight operations over the months leading to April
2019 before suspending all operations on April 17
that year. The ICRA report stated, “The airlines’
capacity deployment in April 2023 was higher by
about 8% than in April 2022 and about 9% higher
than pre-Covid levels of April 2019. It is estimated
that the domestic aviation industry operated at a
passenger load factor of about 91% in April 2023,
against 81% in April 2022 and 88% in April 2019".
The Times of India - 13.05.2023
N Senthil Kumar recommended for
IndianOil Director (Pipelines) post
Public enterprises selection board (PESB) on
May 9, recommended N Senthil Kumar for the
post of Director (Pipelines) in India's central
public sector undertaking, Indian Oil
Corporation Limited. Currently, Senthil is
serving as Executive Director at the same
company. PESB interviewed applicants from
Indian Oil Corporation Ltd., IHB Ltd., and GAIL
(India) Limited. Shri Dayanand Sadashiv
Nanaware currently seeing over the Director
(Pipelines) post in the company, he has over 3
decades of rich and varied experience in
conceptualisation & design, construction,
operations & maintenance, engineering &
project management consultancy across the
hydrocarbon pipelines industry.
PSU Connect - 11.05.2023
https://www.psuconnect.in/news/n-senthil-
kumar-recommended-for-indianoil-director-
pipelines-post/37580
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PESB recommends Parminder  Chopra for
PFC Chairman, Managing Director post
Parminder Chopra is set to head Power Finance
Corporation PFC, with PESB recommending her
name for the post of Chairman and Managing
Director CMD of the state-owned non-banking
financial institution. Chopra currently serving as
Director Finance, will be the first woman CMD of
the NBFC, under the Ministry of Power. In its
notification dated May 8, the Public Enterprises
Selection Board (PESB) said it has ''recommended
the name of Parminder Chopra for the post of
Chairman & Managing Director, Power Finance
Corporation". The official holds a bachelor’s
degree in commerce and is a qualified Cost
Accountant. She has over 35 years of experience
in the power sector, including work experience at
NHPC and the Power Grid Corporation of India
(PGCIL).
Devdiscourse - 11.05.2023
https://www.devdiscourse.com/article/headlines/
2445312-pesb-recommends-parminder-chopra-
for-pfc-chairman-managing-director-post
Rathendra Raman appointed new
Chairman of SMP, Kolkata
Rathendra Raman, a 1995 batch Indian Railway
Traffic Service (IRTS) officer, on Tuesday took
over as the new Chairman of the Syama Prasad
Mookerjee Port (SMP), Kolkata. He previously
served as the chief freight traffic manager
(CFTM) in the South-eastern Railway, the SMP
said in a statement. As the chairman, Raman
held a meeting with the senior officials of the
Kolkata Dock System and Haldia Dock Complex.
Raman has been awarded the general
manager’s medal four times and the railway
minister’s medal in 2006, the statement said.
He also served as the chief general manager of
the eastern region for Container Corporation of
India, where he achieved several notable
accomplishments, including the movement of
the first container train to Bangladesh and the
container movement to Nepal through Jogbani
and Bathnaha Rail Terminal.
India Shipping News - 11.05.2023
https://indiashippingnews.com/rathendra-
raman-appointed-new-chairman-of-smp-
kolkata/
Dr. Suresh Chandra Pandey assumed
Director (Personnel) charge at RINL
Dr Suresh Chandra Pandey on Thursday, May 11
assumed the charge as Director (Personnel) of
Rashtriya Ispat Nigam Limited, the corporate
entity of Visakhapatnam Steel Plant, and a
Navaratna PSE. Before this, he was serving as the
Chief General Manager in Steel Authority of India
Ltd (SAIL). PESB recommended him in February
when eight other candidates gave the interview.
After graduation, in 1989 Pandey joined SAIL. He
obtained his MBA in Personnel Management from
Magadh University, Bodh Gaya and also obtained
his Ph D in Personnel Management from Magadh
University, Bodh Gaya.
PSU Connect - 11.05.2023
https://www.psuconnect.in/news/dr-suresh-
chandra-pandey-assumed-director-personnel-
charge-at-rinl/37609
Shri Gaurav Gulati takes charge as
Director (Finance), NSIC
Shri Gaurav Gulati has assumed the charge of
Director (Finance), The National Small
Industries Corporation Ltd (NSIC) on 09.05.23.
He is a fellow member of the Institute of
Chartered Accountants of India. He is also a
Qualified Cost Accountant (ICAI), Company
Secretary (ICSI) and MBA in Finance. Shri
Gulati has Rich Professional Experience of more
than 23 years working in the areas of Corporate
Accounting, Contract Management, Financial
Management, SAP/ERP Implementation etc.
Prior to Joining NSIC Ltd. He has served in
various reputed organizations such as IndusInd
Bank, SAIL Ltd., NTPC & NBCC in various
domain of Finance.
PSU Connect - 11.05.2023
https://www.psuconnect.in/news/gaurav-
gulati-takes-charge-as-director-finance-
nsic/37606
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