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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
Balmer Lawrie in News
https://scopeonline.in/publications/
Moody’s reaffirms India’s rating, says
outlook ‘Stable’
Moody’s Investors Service on Tuesday reaffirmed
India’s Baa3 sovereign rating with a ‘stable’
outlook, reasoning that the rising global economic
challenges will not derail India’s ongoing recovery
from the pandemic. India’s very large domestic
market has provided strong demand driven
growth, helping to shelter the economy from
fluctuations in external demand, the rating agency
said, flagging climate change as a big risk. “The
credit profile of India reflects key strengths
including its large and diversified economy with
high growth potential, a relatively strong external
position, and a stable domestic financing base for
government debt,” Moody’s said in a statement on
Tuesday. The stable outlook reflects the view that
the risks from negative feedback between the
economy and financial system are receding, it
said. Banks and nonbank financial institutions
(NBFIs) pose much less risk to the sovereign than
previously anticipated, helped by higher capital
buffers and greater liquidity, Moody’s said. The
financial system is supporting economic recovery.
Last week the rating agency cut India’s GDP
Global economic turmoil not to impact
India's recovery, says Moody's
India's economic recovery is unlikely to be
derailed by rising challenges to the global
economy, higher inflation and tightening
financial conditions, Moody's Investors Service
on Tuesday said, affirming a stable outlook for
the country's rating. Moody's saw the Indian
economy expanding by 7.6 per cent in the
current fiscal compared to 8.7 per cent growth
in the last financial year that ended on March
31. For 2023-24, it estimates a 6.3 per cent
GDP growth. It rates India at Baa3, the lowest
investment grade rating. In October last year, it
revised upwards the rating outlook to stable
from negative. "The credit profile of India
reflects key strengths, including its large and
diversified economy with high growth potential,
a relatively strong external position, and a
stable domestic financing base for government
debt," Moody's said in a note. Principal credit
challenges include low per capita income, high
general government debt, low debt affordability
and limited government effectiveness.
Business Standard - 06.09.2022
WEEKLY MEDIA UPDATE
Issue 568
08 September 2022
Monday
KaleidoScope – September issue; Page 39 & 43
 


	2. growth forecast to  7.7% for 2022 from 8.8%
projected in May when it had cut the estimate from
9.1%.
The Economic Times - 07.09.2022
https://epaper.timesgroup.com/article-
share?article=07_09_2022_007_010_etkc_ET
https://www.business-
standard.com/article/economy-policy/global-
economic-turmoil-not-to-impact-india-s-
recovery-says-moody-s-122090601104_1.html
India’s current account deficit to rise to
3.5% of GDP in FY23 on slowing global
growth, says Nomura
Both export and import growth in India moderated
in the month of August. The fall remained more
pronounced in exports, leading to the trade deficit
staying elevated at $28.7 billion, down from $30
billion reported in July. So far in this financial year,
the average monthly trade deficit has been around
$26 billion. While moderating commodity prices
and the uneven pace of growth recovery will affect
import growth in coming months, analysts at
Nomura believe that slowing global growth is likely
to weigh further on India’s exports, and lead to
persistently elevated trade deficits. The research
firm raised its FY23 current account deficit forecast
for India to 3.5% of GDP from 3.3% projected
earlier. This is more than double of 1.2% recorded
in the previous fiscal. Exports slump continued last
month as export growth fell to -1.1% year-on-
year in August from 2.1% in July. On a sequential
basis, exports further dropped by 4.8% after a
10.5% drop in July. Growth in oil exports
moderated to 5.6% on-year from 9.1% in July,
reflecting a continued fall in sequential
momentum.
The Financial Express - 07.09.2022
https://www.financialexpress.com/economy/india
s-current-account-deficit-to-rise-to-3-5-of-gdp-
in-fy23-on-slowing-global-growth-says-
nomura/2658009/
Inflation mgmt can’t be left to
monetary policy alone: FM
The Reserve Bank of India (RBI) will have to
synchronise and work with fiscal policy for
managing inflation and it cannot be left
singularly to tame price pressures as majority
of activities are outside monetary policy,
finance minister Nirmala Sitharaman said on
Thursday. “I am not prescribing to the Reserve
Bank, I am not giving any forward direction to
the Reserve Bank but it is the truth: India’s
solution to handling the economy, which is
handling inflation also, is an exercise where the
fiscal policy together with the monetary policy
has to work,” Sitharaman said. She was
speaking at a conference on ‘Taming Inflation’
organised by policy think tank ICRIER. “It can’t
be singularly left to the monetary policy, which
has proved totally ineffective in many countries.
India’s inflation management, the words
‘taming inflation’ or the words ‘keeping it within
the tolerance limit’ is an exercise of so many
different activities, majority of which is outside
the monetary policy even in today’s
circumstances,” said Sitharaman.
The Times of India - 09.09.2022
https://epaper.timesgroup.com/article-
share?article=09_09_2022_019_012_toikc_TO
I
Services sector activity up in Aug on
gains in new business, jobs creation
India's services sector activity witnessed a sharp
upturn in August on the back of stronger gains in
new business, ongoing improvements in demand
conditions and job creation, a monthly survey said
on Monday. The seasonally adjusted S&P Global
India Services PMI Business Activity Index rose
from July’s four month low of 55.5 to 57.2 in
August, amid a quicker upturn in business activity
and the sharpest rise in employment for over 14
years. For the thirteenth straight month, the
services sector witnessed an expansion in output.
In Purchasing Managers' Index (PMI) parlance, a
print above 50 means expansion, while a score
below 50 denotes contraction. “The pick-up in
growth stemmed from a rebound in new business
gains as firms continued to benefit from the lifting
India's August fuel demand rises
16.3% y-o-y to 17.81 million tonnes
India's fuel demand rose 16.3% in August
compared with the same month last year.
Consumption of fuel, a proxy for oil demand,
totalled 17.81 million tonnes, data from the
Petroleum Planning and Analysis Cell (PPAC) of
the Oil Ministry showed on Wednesday. Sales of
gasoline, or petrol, were 11.6% higher from a
year earlier at 3 million tonnes. Cooking gas or
liquefied petroleum gas (LPG) sales increased
3% to 2.39 million tonnes, while naphtha sales
jumped 23.5% to 1.16 million tonnes. Sales of
bitumen, used for making roads, were up about
51%, while fuel oil use edged up 16.5% in
August.
Business Standard - 08.09.2022
 


	3. of COVID-19 restrictions  and ongoing marketing
efforts,” said Pollyanna De Lima, Economics
Associate Director at S&P Global Market
Intelligence. Forecasts regarding the year ahead
outlook for output were revised higher, with
optimism at its greatest degree since May 2018.
The Economic Times - 06.09.2022
https://epaper.timesgroup.com/article-
share?article=06_09_2022_009_010_etkc_ET
https://www.business-
standard.com/article/economy-policy/india-s-
august-fuel-demand-rises-16-3-y-o-y-to-17-
81-million-tonnes-122090701406_1.html
India's future crude oil supplies will
mostly come from Gulf: oil minister
India's minister of petroleum and natural gas,
Hardeep Singh Puri, said most of his country's
crude oil supplies in the near future will come from
the Gulf countries, including Saudi Arabia and
Iraq, as it seeks a secure and affordable energy
base. Indian refiners have been snapping up
relatively cheap Russian oil, shunned by Western
companies and countries since sanctions were
imposed against Moscow for what it calls a "special
military operation" in Ukraine. India's imports
from Russian oil rose by 4.7 times, or more than
400,000 barrels per day, in April-May, but fell in
July. Crude oil imports from Saudi Arabia by the
world's third biggest oil importer and consumer
rose in July by more than 25% after Saudi Arabia
lowered the official selling price in June and July
compared with May. Saudi Arabia stayed at the
No.3 spot among India's suppliers. "As far as India
is concerned, I see for the foreseeable future much
of our crude oil supplies will be coming from Saudi
Arabia, Iraq, Abu Dhabi, Kuwait, among others,"
Puri told Reuters in an interview on the side-lines
of the Gastech conference in Milan.
The Economic Times - 06.09.2022
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/indias-future-crude-oil-supplies-
will-mostly-come-from-gulf-oil-
minister/94014445
India to diversify its oil import sources
Even as crude oil prices in the international
market fell to a seven-month low, Indian oil
marketing companies (OMCs) are unlikely to
reduce the fuel price in the domestic market
anytime soon. Industry experts are of the view
that these oil companies will probably hold on
to current prices for some time to recoup the
large losses they incurred in recent months.
Brent Crude Future, the benchmark of crude
price in the International market, on Thursday,
was trading at $88.94 per barrel (6.40 IST).
Brent Crude fell below $85 per barrel on
September 7, 2022, the lowest since the
Russia-Ukraine war began. “Oil prices are up
nearly $88 per barrel now. However, even if
prices were to remain at $85 per barrel, OMCs
would probably hold on to the current prices for
some time in order to recoup the large losses
they have incurred. At $85/bbl, there is scope
for reduction in retail prices of Motor Spirit
(MS); however, in the case of high-speed diesel
(HSD) under-recoveries would continue owing
to high crack spreads,” said Prashant Vasisht,
vice-president & co-Group head - corporate
ratings, ICRA Limited.
The New Indian Express - 09.09.2022
https://www.newindianexpress.com/business/
2022/sep/09/indian-oil-marketing-companies-
unlikelyto-cut-prices-immediately-
2496369.html
India contained fuel price rise,
developed nations saw a jump: Govt
India is looking to diversify its import sources of
crude oil and is considering purchasing the fuel
from Guyana, Canada, Gabon, Brazil and Colombia
amid a global rush away from gas, said two
officials aware of the development. “We aim to
diversify our sources of oil imports. Currently we
are looking at Brazil, Guyana, Gabon, Colombia
and Canada," said one of the two officials
mentioned above. Although, Brazil, Colombia and
Gabon already supply crude to India, the quantity
is not significant, and India is now looking to
increase the imports from these countries.
According to data from the ministry of commerce,
Crude oil output to go up substantially
from next year: Petroleum Secy
The country will see a much higher crude
production volume from next year onwards,
Petroleum Secretary Pankaj Jain said on Friday,
adding that the outcome is the result of a series
of efforts made by the Centre. Jain made these
comments on the heels of contracts signed by
the government for 34 oil exploration blocks. He
was speaking at an industry event hosted by the
Federation of Indian Petroleum Industry. Jain
said increased crude and natural gas
exploration will help oil marketing companies
(OMCs) carve out new blocks. He said India's
crude and natural gas exploration area has
 


	4. India imported crude  oil worth $722.54 million
from Brazil in April-July 2022. Colombia has
supplied oil worth $717.40 million so far in this
fiscal. Guyana has supplied $106.06 million worth
of crude so far in this fiscal. Supplies from Brazil,
Colombia, and Gabon account for 1.13%, 1.27%
and 0.16% of the oil imports made by India so far
in FY23.
Mint - 10.09.2022
https://www.livemint.com/industry/energy/india-
to-diversify-its-oil-import-sources-
11662914582453.html
already risen significantly owing to better
mapping through technological intervention.
Jain said the government aims to have one
million sq. km of area under crude and natural
gas exploration by 2030. He added that as
many as 17,750 compressed natural gas (CNG)
stations will be set up in India by 2030,
compared with the current 4,664.
Business Standard - 09.09.2022
https://www.business-
standard.com/article/economy-policy/crude-
oil-output-to-go-up-substantially-from-next-
year-petroleum-secy-122090901144_1.html
India’s LNG imports seen at multi-year
lows in August: S&P Global
LNG imports by India likely hovered near multi-
year lows in August while natural gas inflows so
far this year are estimated have declined more
than 10% on year, said S&P Global quoting
sources, citing the impact of shrinking global
supplies and high prices. India’s August LNG
imports were only around 1.45 million tonne, the
lowest since at least 2018, compared with 1.84
million tonne in July, according to shipping data
from S&P Global Commodity Insights. S&P Global
said, “Buyers in the country, which meets nearly
half of its annual LNG demand through imports,
haven’t awarded most of their buy-tenders for
spot cargoes this year and have neither made an
outright spot purchase since July." “The most
recent buy-tenders awarded were by GAIL and
GSPC concluded in late-July for August and
September deliveries, respectively. The only other
tenders awarded in the past month by GAIL were
swap arrangements for its existing US FOB
contracts in exchange for India-delivered
cargoes", S&P Global said quoting sources.
Mint - 07.09.2022
https://www.livemint.com/industry/energy/indias
-lng-imports-seen-at-multi-year-lows-in-august-
s-p-global-11662543161114.html
Mahesh V Iyer takes over as
Mahanagar Gas Ltd Chairman
State-run city gas utility, Mahanagar Gas
Limited (MGL), has appointed Mahesh
Vishwanathan Iyer as the company's new
chairman. Iyer was director (Business
Development) with GAIL (India) Limited till last
month. Gail is the promoter of MGL. Iyer is an
electrical engineer with more than 36 years of
experience in execution of projects in the areas
of gas pipelines, LNG terminals, city gas
distribution projects, renewables etc,
amounting to Rs.40,000 crore. "Iyer has been
part of the core team of Gail for implementation
of various long term and short-term strategies
and is chairperson of Konkan LNG Limited and
Central U.P. Gas Limited in addition to holding
directorship in ONGC Tripura Power Company
Limited," MGL said in a press statement.
The Economic Times - 06.09.2022
https://energy.economictimes.indiatimes.com/
news/oil-and-gas/mahesh-v-iyer-takes-over-
as-mahanagar-gas-ltd-chairman/94014475
Navanit Narayan picked first CEO of
Haldia Petrochemicals
Haldia Petrochemicals Ltd (HPL) has appointed
Navanit Narayan, who is the group chief executive
officer of Lyca Mobile UK, as its CEO for three
years. Narayan will join the board of HPL, the
flagship company of The Chatterjee Group, as a
whole-time director and be the CEO from
November 1, subject to the approval of
shareholders. Narayan has more than three
decades of leadership and technology delivery
experience across global operations. He has been
associated in various capacities with leading
corporations such as Vodafone Idea Limited,
Nokia, Wipro BPO, Tata Steel Limited. An alumnus
Binesh Kumar Tyagi takes over as CMD
Shipping Corporation of India
Shipping Corporation of India on Monday said
Binesh Kumar Tyagi has taken over as its
Chairman and Managing Director (CMD). Tyagi
was heading the Liner and Passenger Services
Division as Director (L&PS) since January 7,
2021 in the company, the PSU said in a
regulatory filing. "Captain Binesh Kumar Tyagi
has taken over as Chairman and Managing
Director of the Shipping Corporation of India Ltd
(SCI) with effect from 03.09.2022," it said.
Tyagi joined SCI in 1990 as Trainee Nautical
Officer (TNOC). He served onboard various
ships, in different ranks, including as Master. In
 


	5. of the Birla  Institute of Technology, Mesra and
North-western University, Illinois, Narayan did a
postgraduate in business management and
marketing from XLRI, Jamshedpur. He will be the
first CEO in HPL’s history. The company had
several managing directors in the past though, the
last being Uttam Kumar Basu, who resigned in
2014.
The Telegraph - 06.09.2022
https://www.telegraphindia.com/business/navani
t-narayan-picked-first-ceo-of-haldia-
petrochemicals/cid/1884814
2004, he was absorbed ashore, wherein he
served at various management level positions
and performed technical, vetting, chartering,
training, marine HR, liner, passenger, inland
waterways, offshore, among others. Tyagi is an
IIM-A alumnus and also member of various
professional bodies. Under Ministry of Ports,
Shipping and Waterways, SCI is the largest
shipping company in India.
Business Standard - 06.09.2022
https://www.business-
standard.com/article/companies/binesh-
kumar-tyagi-takes-over-as-cmd-shipping-
corporation-of-india-122090500869_1.html
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