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	1. (This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
World Bank pegs India FY24 growth at
6.3%
India’s economy continues to show strong
resilience to global shocks, but slower
consumption growth and challenging external
conditions will pull down growth, the World Bank
said as lowering its FY24 forecast. The multilateral
lender expects India’s gross domestic product
(GDP) to grow 6.3% in FY24, lower than its earlier
6.6% estimate. The official advance estimates
released On February 28 pegged FY23 growth at
7%. “Rising borrowing costs and slower income
growth will weigh on private consumption growth,
and government consumption is projected to grow
at a slower pace due to the withdrawal of
pandemic-related fiscal support measures,” the
World Bank said in ‘India Development Update’
released on Tuesday. The International Monetary
Fund (IMF) had in January slashed India’s FY24
growth forecast to 6.1% from 6.8%. Even at
around 6%, India is likely to be the fastest-
growing major economy. The World Bank projects
private consumption growth to decline to 6.9% in
the current fiscal, compared to 8.7% in the
previous year. Government consumption is
expected to contract by 1.1%.
The Economic Times - 05.04.2023
https://epaper.timesgroup.com/article-
share?article=05_04_2023_004_017_etkc_ET
ADB forecasts China, India to power
strong growth in 2023
China’s recovery from the pandemic and strong
demand in India will drive strong economic
growth in Asia this year, the Asian Development
Bank said in a report issued Tuesday. The
Manila, Philippines-based ADB’s latest update
forecasts an expansion of 4.8 per cent in this
year and the next, up from 4.2 per cent in 2022.
It said inflation would likely cool slightly this
year and fall further in 2024. ADB economists
said a weekend decision by oil producing
nations to cut output, pushing oil prices sharply
higher, might reignite inflationary pressures
and add to challenges for the region. The
report’s analysis was based on the assumption
that Brent crude oil, the pricing basis for
international trading, would average $88 a
barrel this year and $90 a barrel next year. Oil
prices remain below that level, with Brent at
$83 on Monday. But they soared about 5 per
cent after Saudi Arabia and other major oil
producers said they will cut production by 1.15
million barrels per day from May until the end
of the year, on top of a reduction announced
last October that infuriated the Biden
administration.
Millennium Post - 05.04.2023
https://www.millenniumpost.in/business/adb-
forecasts-china-india-to-power-strong-growth-
in-2023-514075
International Monetary Fund sees dip in
growth
The International Monetary Fund expects global
economic growth to dip below 3% in 2023 and to
remain at around 3% for the next five years,
managing director Kristalina Georgieva said on
Thursday, flagging increased downside risks. That
is the global lender’s lowest medium-term growth
forecast since 1990, and well below the average
growth of 3.8% seen in the past two decades.
Georgieva said strong monetary and fiscal policy
actions to respond to the Covid-19 pandemic and
Russia’s invasion of Ukraine had prevented a much
worse outcome in recent years, but growth
prospects remained weak given persistently high
inflation. Bank failures in Switzerland and the US
RBI raises GDP growth forecast to
6.5%
The Reserve Bank of India (RBI) differed with
the World Bank and painted a better picture of
India's growth prospects and future inflation
trajectory, reflecting the assessment that better
crop output should help ease price pressures. A
section of bank economists, however, sees
RBI's projection as "optimistic" given the global
headwinds. The central bank raised the gross
domestic product (GDP) growth forecast by 10
basis points to 6.5% for FY24 and at the same
time brought down inflation projection to 5. 2%
from 5.3%. One basis point is 0. 01 percentage
point. “While the numbers may not really be
significant, the messaging is subtle that the
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	2. had exposed financial  vulnerabilities that
increased the downside risks for the global
economy, she added. “Despite surprisingly
resilient labour markets and strong consumer
demand, despite the uplift in China, we expect the
world economy to grow less than 3% this year,”
she said in a speech ahead of next week’s spring
meetings of the IMF and World Bank.
The Telegraph - 07.04.2023
https://www.telegraphindia.com/business/interna
tional-monetary-fund-sees-dip-in-
growth/cid/1927805
MPC (monetary policy committee) expects the
economy to fare well on both counts this year,”
said Madan Sabnavis, chief economist, Bank of
Baroda. “The RBI does believe that both the
domestic and external sectors are doing well to
warrant such optimism,” he said.
The Economic Times - 07.04.2023
https://epaper.timesgroup.com/article-
share?article=07_04_2023_005_006_etkc_ET
War against inflation on until it’s near
target: Das
The war against inflation has to continue until the
central bank sees a durable decline in it closer to
the target, RBI governor Shaktikanta Das said on
Thursday. Das also asserted the central bank was
confident that it is on the right track to bring down
inflation to the target rate over the medium term.
“Inflation has softened from its elevated levels a
year ago, however, it still remains above the upper
tolerance band. Projections for 2023-24 point to a
softening in inflation, though the disinflation is
likely to be gradual and protracted, given the
rigidity in core or underlying inflation pressures,”
Das said in his monetary policy statement. Retail
inflation has stayed above the RBI’s comfort levels
at 6.4% in February. “At this stage, we remain
watchful of the evolving outlook and the impact of
our actions during the past one year on the
broader real economy,” the governor said. He said
assuming an annual average crude oil price
(Indian basket) of $85 per barrel and anormal
monsoon, CPI inflation is projected to moderate to
5.2% for 2023-24, with Q1 at 5.1%, Q2 at 5.4%,
Q3 at 5. 4%, and Q4 at 5.2% with the risks evenly
balanced.
The Times of India - 07.04.2023
https://epaper.timesgroup.com/article-
share?article=07_04_2023_015_019_toikc_TOI
Goods exports hit $447 b in FY23,
services to cross $320 b: Goyal
India's goods exports touched $447 billion till
the last count for 2022-23 fiscal year against
$422 billion in 2021-22, commerce and industry
minister Piyush Goyal said on Tuesday. The final
export and import data for 2022-23 would be
released by mid-April. At present, the ministry
is in the process of collating the data. The trade
data for goods comes with a lag of about 15
days and in the case of services data, it is 45
days. Goyal said services exports are estimated
to cross $320 billion in 2022-23. Growth in
merchandise goods would be around 6% for the
last fiscal, he said, adding that it has grown
from "$422 billion to $447 billion at last count
(as the) final numbers are still awaited". He said
the country's exports are growing despite global
challenges such as rise in raw material prices,
restrictions in exports of certain products like
wheat and Russia-Ukraine war. "The final
numbers (exports of goods and services will be
closer to $765 billion. . . I would not be
surprised if we actually go up to $772 billion
which we figured while drawing the road map
for $2 trillion of exports by 2030," the minister
said.
The Economic Times - 05.04.2023
https://epaper.timesgroup.com/article-
share?article=05_04_2023_004_021_etkc_ET
Centralised Trade Body to Sharpen
Export Focus
The government will soon finalise the structure of
a single trade body to promote India’s exports,
with focus on specific products and markets in
order to achieve exports of $2 trillion by 2030. The
body, likely to be called Trade India, could be set
up on the lines of Japan External Trade
Organisation (JETRO) and the Korea Trade-
Investment Promotion Agency of South Korea
(KOTRA), and will replace the multiple export
promotion councils, which would henceforth
function under the trade body, a senior
government official told ET. Deliberations have
Services activity shows moderation in
March: Survey
Activity in the country’s crucial services sector
moderated marginally in March compared to the
previous month, but remained robust with the
index staying over the 50-mark for twenty
months in a row, a survey showed on
Wednesday. Posting 57.8 in March, the S&P
Global India Services PMI Business Activity
Index was in growth territory despite slowing
from 59. 4 in February and thereby indicating a
slower rate of expansion, the latest figure was
consistent with a substantial uptick in output.
Favourable demand conditions and new
 


	3. started on the  broad contours of the trade body,
including its structure and function, and a formal
proposal could be made soon. The need for a
centralised body has been felt to help the
government identify key products and markets
that should be tapped to improve exports,
enhance efficiency and take accountability of any
slackness in exports going forward. “The
centralised body will bridge the gap between the
Centre and the industry, and work on a
comprehensive roadmap with annual targets set
to achieve the $2-trillion export mark,” the official
said.
The Economic Times - 10.04.2023
https://epaper.timesgroup.com/article-
share?article=10_04_2023_014_013_etkc_ET
business gains were among the reasons cited
for the latest rise, according to the survey. The
survey is compiled from responses to
questionnaires sent to a panel of around 400
service sector companies. The 50-point mark
separates expansion from contraction. Similar
to output, new business inflows increased at a
softer but still sharp rate in March. According to
survey members, demand resilience,
competitive pricing and marketing efforts
warranted a further uptick in sales.
The Times of India - 06.04.2023
https://epaper.timesgroup.com/article-
share?article=06_04_2023_013_014_toikc_TO
I
Dependency on imports for energy needs
rises
India's dependency on imports to meet its energy
needs went up between 2012-13 and 2021-22 for
all major sources — crude oil, natural gas and coal
— shows data in a report recently released by the
National Statistical Office. The jump was
particularly pronounced in the case of natural gas,
where the net import dependency rose from just
over 30% to nearly 48%. Overall, India’s energy
import was 34. 2% of its energy consumption in
2012-13. This ratio had increased to 41% for
2021-22, the latest year for which data is
available. The analysis of net import dependency
in the report Energy Statistics India, 2023
excluded petroleum products, the final products
made from crude oil. Although India is a net
exporter of petroleum products it has to import
crude oil to manufacture them. The report also
shows that the import dependency has increased
because the production growth couldn’t keep up
with the consumption growth. For natural gas for
instance which saw the highest increase in import
dependency, in 2012-13 India was producing 70.
9% of its natural gas consumption which steadily
declined to 53. 2% by 2019-20.
The Times of India - 06.04.2023
https://epaper.timesgroup.com/article-
share?article=06_04_2023_007_001_toikc_TOI
India’s Russian oil imports now double
of Iraq shipments
India's imports of crude oil from Russia touched
a new high of 1. 64 million barrels per day in
March and is now double of the purchases from
Iraq the nation's traditional top oil supplier. But
the purchases appear to have plateaued as
growth has slowed. Russia continued to be the
single largest supplier of crude oil, which is
converted into petrol and diesel at refineries, for
a sixth straight month by supplying more than
one third of all oil India imported, according to
energy cargo tracker Vortexa. Refiners continue
to snap up plentiful Russian cargo available at a
discount to other grades. From a market share
of less than 1 per cent in India's import basket
before the start of the Russia-Ukraine conflict in
February 2022, Russia's share of India's imports
rose to 1. 64 million barrels per day in March,
taking a 34% share. The purchases from Russia
in March were double of 0. 82 million barrels per
day (bpd) of oil bought from Iraq, which has
been India's top oil supplier since 2017-18.
The Economic Times - 10.04.2023
https://epaper.timesgroup.com/article-
share?article=10_04_2023_012_008_etkc_ET
Q4 likely better for refiners, oil
marketers on softer crude
The fourth quarter of FY23 likely marked a
turnaround in the earnings of downstream oil and
gas companies. State-run oil marketing
companies (OMCs) likely made high “over-
recoveries” on transport fuels with no retail price
cut despite a moderation in crude oil prices and
diesel cracks. In addition, their refining margins
too remained resilient. However, weaker sales
volumes impacted margins of upstream
China and India keep Asia's crude oil
imports robust in March: Russell
Asia’s imports of crude oil stayed at relatively
robust levels in March, as strong inflows to the
top-importing region’s heavyweights China and
India offset weaker demand among some other
buyers. Total March crude imports were
estimated by Refinitiv Oil Research at 116.73
million tonnes, equivalent to 27.60 million
barrels per day (bpd). This was up almost 4%
from February’s 112.32 million tonnes, but
 


	4. companies’ margins in  Q4, leading to a marginal
sequential decline in their EBITDA. “After a weak
3Q, 4Q should be sequentially better for most
names. For RIL, we expect qoq better earnings in
all key segments. Oil marketing companies should
benefit from fuel over-recoveries and resilient
refining margins,” Kotak Institutional Equites said
in a report. Kotak expects RIL’s consolidated
EBITDA to increase 4% qoq and 16% yoy. In oil to
chemicals (O2C) business, refining margins
remain resilient, windfall tax impact should be
further reduced, and there would be marginal
recovery in petchem, it said.
The Financial Express - 10.04.2023
https://www.financialexpress.com/market/comm
odities/q4-likely-better-for-refiners-oil-
marketers-on-softer-crude/3040302/
down 6.1% on a daily basis from February’s
29.4 million bpd, and also below January’s
29.13 million bpd. However, the first three
months of 2023 were stronger than every
month in 2022, except for November when
Asia’s crude imports were 29.10 million bpd.
Despite the lower daily imports in March, it has
been a strong start to the year for Asia’s oil
imports, with the first quarter seeing arrivals of
28.67 million bpd, up 6.3% from the 26.96
million bpd in the fourth quarter of 2022. The
numbers support some of the bullish narrative
in oil markets, which has been centred on a
strong rebound in demand from China as the
world’s biggest crude importer reopens its
economy after ending its strict zero-COVID
policy at the end of last year.
The Economic Times - 06.04.2023
https://economictimes.indiatimes.com/industr
y/energy/oil-gas/china-and-india-keep-asias-
crude-oil-imports-robust-in-march-
russell/articleshow/99286167.cms
Piped gas network in India increased 10
times under Modi govt
Piped gas network in India increased by about 10
times during the incumbent government's tenure,
official data showed. From just 66 districts in
2013-14, coverage rose to 630 in 2022-23, Union
Minister for Petroleum and Natural Gas Hardeep
Singh Puri shared on his Twitter timeline. In terms
of connections, it increased from 25.4 lakh to
103.93 lakh, an increase of over four times. "City
Gas Distribution Network takes massive strides to
offer convenient and affordable fuel. From just 66
districts in 2014, CGD network covers 630 districts
in 2023; taking the number of domestic PNG
connections from merely 25.40 lakhs in 2014 to a
whopping 103.93 lakhs now," Puri tweeted. The
central government is promoting alternative fuels
which inter alia include Liquified Natural Gas
(LNG), Green Hydrogen, Compressed Bio-Gas
(CBG), Ethanol, for reduction in greenhouse gas
emissions.
The Economic Times - 06.04.2023
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/piped-gas-network-in-india-
increased-10-times-under-modi-govt/99258637
CNG, PNG Prices may Come Down by 9-
11%: Crisil
City gas distributors could reduce prices of
compressed natural gas (CNG), used by
vehicles, and piped natural gas (PNG), used by
homes, by 9-11%, with the government
accepting the key recommendations of the Kirit
Parikh Committee, Crisil Ratings said on Friday.
Had the previous pricing regime continued,
prices would have likely risen, the rating agency
said in a report. The new norms would lend
greater stability to gas prices for city gas
distributors and sustained competitiveness with
alternative fuels, thus driving demand and
supporting massive capital expenditure plans, it
said. The price of gas produced from fields
covered under the administered price
mechanism (APM) regime 2 — which accounts
for 70% of domestic gas production — and
provided to city gas distributors for supply to
CNG and residential PNG segments – which
together account for 60% of their sales volume
– is determined semi-annually. Thus far, it was
based on a formula that benchmarks the price
to average international prices at four gas
trading hubs.
The Economic Times - 08.04.2023
https://epaper.timesgroup.com/article-
share?article=08_04_2023_007_011_etkc_ET
Govt caps rates to rein-in CNG, piped
cooking gas prices, changes formula
The Union Cabinet on Thursday approved a new
formula for pricing of natural gas and imposed cap
or ceiling price to rein in runaway prices of CNG
Dependency on imports for energy
needs sees a rise
India's dependency on imports to meet its
energy needs went up between 2012-13 and
2021-22 for all major sources - crude oil,
 


	5. and piped cooking  gas. Natural gas produced from
legacy or old fields, known as APM gas, will now
be indexed to crude oil price instead of pricing it
based gas prices in surplus nations such as the US,
Canada and Russia, Union I&B Minister Anurag
Thakur told reporters after a meeting of the
Cabinet. From April 1, APM gas will be priced at 10
per cent of the price of basket of crude oil that
India imports (Indian basket of crude oil). The rate
such arrived at however will be capped at USD 6.5
per million British thermal unit as against current
gas price of USD 8.57 per mmBtu. The price such
arrived at will also have a floor of USD 4 per
mmBtu. Rates will be decided every month instead
of current practice of bi-annual revision, he said.
Business Standard - 07.04.2023
https://www.business-
standard.com/economy/news/household-
inflation-expectation-moderates-consumer-
confidence-grows-123040601167_1.html
natural gas and coal - shows data in a report
recently released by the National Statistical
Office (NSO). The jump was particularly
pronounced in the case of natural gas, where
the net import dependency rose from just over
30% to nearly 48%. Overall, India's energy
import was 34.2% of its energy consumption in
2012-13. This ratio had increased to 41% for
2021-22, the latest year for which data is
available. The analysis of net import
dependency in the report Energy Statistics
India, 2023 excluded petroleum products, the
final products made from crude oil. Although
India is a net exporter of petroleum products it
has to import crude oil to manufacture them.
The report also shows that the import
dependency has increased because the
production growth couldn't keep up with the
consumption growth.
The Economic Times - 06.04.2023
https://timesofindia.indiatimes.com/india/depe
ndency-on-imports-for-energy-needs-sees-a-
rise/articleshow/99279917.cms
Indians keen to travel this summer
despite rising Air Fares, Visa Delays
Despite visa crunches and rising air fares, Indians
are not shying away from taking a holiday this
summer. Travel portals are rolling out offers and
discounts in order to entice people to book early.
While Europe remains on top choice list, a nagging
problem with visa delays have also seen the rise
of many alternate destinations especially in South
East and central Asia. Flipkart-owned Cleartrip had
launched an offer where it gave 30% discount on
flights. “Mostly people tend to book for April and
May after the exams are over but at that time
prices of flights and hotels are high, so people end
up opting for what is affordable rather than what
they want. After the offer we saw bookings in both
hotels and flights increased by 250% as compared
to last year as people started taking advantage of
the offer. International hotel bookings spiked by
almost four times as compared to last year,” said
CEO Ayyappan Rajagopal However, a prolonged
delay in obtaining Schengen visa has dampened
the spirit of travel this summer with customers
being forced to opt for alternate destinations
primarily in South East Asia.
The Economic Times - 07.04.2023
https://epaper.timesgroup.com/article-
share?article=07_04_2023_012_010_etkc_ET
Foreign Tourist Arrivals Soar Over
300% to 6.19 m in 2022
India recorded 6. 19 million foreign tourist
arrivals in 2022, more than four times
compared with 1.52 million the previous year,
the government said, citing data from the
Bureau of immigration. In a written reply to a
question in the Rajya Sabha on Thursday,
minister for culture and tourism G Kishan Reddy
said the tourism industry had shown “good”
signs of revival after the Covid-19 pandemic.
Industry insiders, however, said the latest
numbers were significantly behind pre-Covid
levels. Prior to the pandemic, in 2019, foreign
tourist arrivals in India were 10.93 million. As
per provisional estimates shared by the tourism
ministry, foreign exchange earnings through
tourism in India rose to Rs 1.34 lakh crore in
2022 from Rs 65,000 crore in 2021. "Although
these figures of foreign tourist arrivals sound
like a drastic improvement, they mostly
comprise people of Indian origin holding foreign
passports and travelling to India to meet their
families and friends.
The Economic Times - 07.04.2023
https://epaper.timesgroup.com/article-
share?article=08_04_2023_010_006_etkc_ET
Focus on scale to cut logistics costs:
Goyal
Commerce and industry minister Piyush Goyal said
that there was a need to focus on scale, efficiency
and technology to cut logistics costs. He added
Shri Goutom Chakraborty takes over as
Chief Executive Officer of GAIL Gas
Limited
Shri Goutom Chakraborty has taken over as
Chief Executive Officer (CEO) of GAIL Gas
 


	6. that the government  is working to lower costs
through some initiatives and investments. The
comments came at an event organised by think
tank Icrier, where Rakesh Mohan, a member of the
economic advisory committee to PM, questioned
the calculations around the 14% logistics cost in
India, which was even mentioned in the Economic
Survey. Mohan pointed out that in 2019, NCAER
had estimated India’s logistics cost at 8.8% of
GDP. Icrier, which released a report on the high
potential for the express delivery services
business, where India has a 2% share of the global
market, has suggested a host of measures to
strengthen the segment. Apart from a single rate
of GST — something that the government is
unlikely to agree to in near future — ICRIER report
has made a case for the customs to implement
voluntary disclosure norms.
The Times of India - 05.04.2023
https://epaper.timesgroup.com/article-
share?article=05_04_2023_015_017_toikc_TOI
Limited, a wholly owned subsidiary of GAIL
(India) Limited, engaged in the City Gas
Distribution business He has taken over the
charge from Shri Raman Chadha. Prior to this
assignment, Shri Chakraborty was serving as
Executive Director for City Gas Distribution
(CGD) Business Vertical in parent company
GAIL (India) Limited. He has rich and diverse
experience encompassing more than 32 years
in Natural Gas value chain including O&M of
Cross-Country Natural Gas Pipeline & GPU,
Renewable portfolio of GAIL in Wind and Solar
Energy and Marketing.
PSU Connect - 06.04.2023
https://www.psuconnect.in/news/goutom-
chakraborty-takes-over-as-chief-executive-
officer-of-gail-india/37105/
A Madhavarao set to be next CMD of
Bharat Dynamics Ltd
A Madhavarao is set to be next Chairman &
Managing Director (CMD) of Bharat Dynamics
Limited (BDL), a PSU under the Ministry of
Defence. He has been recommended for the post
by the Public Enterprises Selection Board (PESB)
panel on Monday. Presently, he is serving as
Director (Technical) in the same organisation.
Madhavarao has been recommended for the post
of CMD of BDL from a list of five candidates, who
were interviewed by the PESB selection panel. Out
of five candidates, two candidates were from
Bharat Heavy Electricals Limited (BHEL) and one
each from BDL, Indian Navy and Indian Air Force.
PSU Watch - 03.04.2023
https://psuwatch.com/psu-appointments/a-
madhavarao-set-to-be-next-cmd-of-bharat-
dynamics-ltd
THDCIL CMD Rajeev Kumar Vishnoi
gets additional charge as NHPC CMD
Rajeev Kumar Vishnoi, Chairman and Managing
Director of THDCIL, has received the additional
charge of NHPC, according to an official
statement. "Ministry of Power ...has conveyed
the approval of the Competent Authority to
extend the additional charge of the post of the
Chairman and Managing Director, NHPC Limited
already entrusted to Rajeev Kumar Vishnoi,
CMD, THDCIL," NHPC said in a regulatory filing
on Thursday. The additional charge has been
assigned for a period of two months effective
March 1, 2023, or till a regular incumbent joins
the post or until further orders, whichever is the
earliest, it said.
PTI - 07.04.2023
https://www.ptinews.com/news/business/thdci
l-cmd-rajeev-kumar-vishnoi-gets-additional-
charge-as-nhpc-cmd/545735.html
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