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(This document comprises  news clips from various media in which Balmer Lawrie is mentioned, news
related to GOI and PSEs, and news from the verticals that we do business in. This will be uploaded on
intranet and website every Monday.)
NIBRI eases slightly to 125.9
The Nomura India Business Resumption Index
(NIBRI) eased slightly to 125. 9 for the week
ended March 27 from a record high of 126. 2,
around 26 percentage points (pp) above pre-
pandemic levels. “Overall, NIBRI averaged 124. 1
in March, up from 119. 5 in February, reflecting
the significant relaxation of restrictions,” Nomura
said. This is consistent with the rise in railway
freight and passenger revenues, and improving
credit growth, although March GST Eway bills have
moderated and airline departures have plateaued
be- low pre-third wave levels, it said. Google
workplace and retail and recreation mobility fell by
a surprisingly sharp 12pp and 4. 4pp, respectively,
while the Apple driving index rose by 11. 4pp. The
labour participation rate inched up to 39. 6% from
39. 3%, and power demand rose by a healthy 4.
5% week-on-week after a 1. 8% gain the prior
week. “We see two key growth risks: inflation and
a pandemic resurgence,” Nomura said, adding
that the latter does not yet appear to be an
immediate risk, with cases trending lower, but
authorities are concerned about the potential
spread of the BA. 2 variant in India. On inflation,
it said a steady catch-up in fuel prices along with
the broad-based pass-through of higher input
costs by manufacturers is likely to lift retail
inflation to an average of 6. 3% in 2022 and weigh
on consumption demand.
The Economic Times - 29.03.2022
https://epaper.timesgroup.com/article-
share?article=29_03_2022_004_010_etkc_ET
ICRA lowers FY23 GDP forecast to
7.2%
Ratings agency Icra on Tuesday sharply lowered
India’s economic growth forecast for the
financial year 2022-23 to 7.2% from 8%
estimated earlier as rising fuel and commodity
prices due to the Russia-Ukraine conflict are
expected to impact domestic demand. It has
also taken into account the downside risks
arising from fresh lockdown in parts of China led
by a surge in covid-19 cases. The ratings
agency also cut the GDP growth for the current
fiscal to 8.5% from its earlier forecast and the
National Statistical Office’s second advance
estimate of 8.9%. “Following the elevated
commodity prices and fresh supply chain issues
arising from the Russia-Ukraine conflict, as well
as the renewed lockdowns in parts of China, we
have pared our forecast of India’s real GDP
growth in FY2023 to 7.2%...Higher prices of
fuels and items such as edible oils are likely to
compress disposable incomes in the mid to
lower income segments, constraining the
demand revival in FY2023," said Aditi Nayar,
chief economist, Icra Ltd.
Mint - 29.03.2022
https://www.livemint.com/economy/icra-
slashes-india-s-fy23-growth-forecast-to-72-
11648550775727.html
India FY23 GDP Growth Estimated At
7.4%: FICCI Outlook Survey
The latest round of FICCI's Economic Outlook
Survey puts forth an annual median GDP growth
forecast for 2022-23 at 7.4 percent - with a
minimum and maximum growth estimate of 6.0
percent and 7.8 percent respectively. The median
growth forecast for agriculture and allied activities
has been put at 3.3 percent for 2022-23. On the
other hand, industry and services sector are
anticipated to grow by 5.9 percent and 8.5 percent
respectively during the fiscal year. However, it
may be noted that downside risks to growth
remain escalated. While the threat from the
Feb core sector growth hits 4-mth high
of 5.8%
The output in eight key core sectors rose to a
four-month high in February propped up by the
low base effect and strong performance in steel,
cement, coal, natural gas, refinery products and
electricity segments. Data released by the
department for promotion of industry and
internal trade (DPIIT) on Thursday showed the
8 infrastructure sectors spanning coal, crude oil,
natural gas, refinery products, fertilisers, steel,
cement and electricity, rose an annual 5. 8% in
February compared to 4% in January and a
contraction of 3. 3% in the year ago month. Oil
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	2. pandemic remains on  fore, the continuation of
Russia -Ukraine conflict is posing a significant
challenge to global recovery, the survey
mentioned. The present round of FICCI's Economic
Outlook Survey was conducted in the month of
March 2022 and drew responses from leading
economists representing industry, banking and
financial services sector. The current conflict is
expected to further aggravate the price rise
through imported commodities. The estimate for
average wholesale price index-based inflation in
Q4 of 2021-22 has been put at 12.6 percent.
Business Standard - 04.04.2022
https://www.business-
standard.com/article/news-cm/india-fy23-gdp-
growth-estimated-at-7-4-ficci-outlook-survey-
122040400304_1.html
and fertilisers were the only sectors which
witnessed contraction. The eight core industries
comprise 40. 1% of the weight of items included
in the index of industrial production (IIP). The
data for IIP will be released later this month.
“Steel and cement have grown by 5. 7% and
5% respectively with infra push being given by
the government and an uptick seen in the
construction industry. The March growth
number could turn negative as growth was 12.
6% last year. For Feb, IIP growth may be
expected to be in the region of around 3%,” said
Madan Sabnavis, chief economist at Bank of
Baroda.
The Times of India - 01.04.2022
https://epaper.timesgroup.com/article-
share?article=01_04_2022_013_007_toikc_TO
I
FM says Budget will ensure a predictable
eco recovery
Finance Minister Nirmala Sitharaman on Tuesday
said the Budget for the next fiscal will attract
private investment, and ensure a predictable
economic recovery in the years to come. Replying
to a debate on appropriation and finance bills in
the Rajya Sabha, she also defended the handling
of inflation but acknowledged the ongoing war in
Russia and Ukraine has posed fresh challenges,
including higher oil prices, and disruptions in
supply chains. The Upper House later returned the
two bills without any changes, other than those
proposed by the government, completing the
nearly two months long parliamentary process for
approval of the Union Budget for the fiscal
beginning April 1. "...newer challenges are before
us, (in the) Budget presentation I had not taken
into account the Omicron and now we are also
facing the situation of a full-blown war in Ukraine
which is not some war in some corner of the world.
But it is seemed to be having an impact on all
countries like the way the pandemic had," the
minister said. She said the war has affected the
value chains, and the world markets are caught up
in a situation where nothing is normal.
Millennium Post - 29.03.2022
http://www.millenniumpost.in/business/fm-says-
budget-will-ensure-a-predictable-eco-recovery-
472704
Goods exports touch record high of
$418 billion in FY22
Buoyed by petroleum products, engineering
goods, gems and jewellery and chemicals,
India's merchandise exports rose to a record
$418 billion in FY22, data released by the
commerce and industry on Sunday showed. In
2020-21, India’s goods exports were $291. 8
billion and in FY20, they were $313. 36 billion.
Outbound shipments touched an all-time high of
$40. 38 billion in March, commerce and industry
minister Piyush Goyal said as he assured that
India will step up wheat supplies to countries hit
by the Russia-Ukraine War. March goods
exports were up 14. 53% on-year and 87. 89%
higher than $21. 49 billion in March 2020. A
significant jump in exports to developed
countries like the US, the Netherlands, Hong
Kong, Singapore, the UK, Belgium and
Germany. “The growth has occurred in sectors
that has smaller enterprises and involves the
agriculture sector…Even a pandemic like Covid-
19 and the war like situation has not deterred
our export target for the year,” Goyal said.
Wheat exports are likely to exceed 10 million
tonnes in 2022-23, Goyal said. Technical
specifications of Indian wheat have also been
shared with Turkey-one of the largest importer
alongside Egypt-for possible wheat exports.
The Economic Times - 04.04.2022
https://epaper.timesgroup.com/article-
share?article=04_04_2022_007_011_etkc_ET
DA/DR Hike of 3% from Jan 1 to Benefit
11.6M
The Union Cabinet Wednesday raised dearness
allowance (DA) and dearness relief (DR) by 3% to
34% to compensate for rising inflation, benefiting
over 11. 6 million central government employees
Disinvestment receipts hit a decade’s
low in FY22; LIC IPO, sale of BPCL,
IDBI Bank in FY23
The Centre missed its original disinvestment
target of Rs 1.75 trillion for FY22 by a huge
margin by collecting only Rs 13,531 crore. That
 


	3. and pensioners. The  additional DA/DR pay-out will
be effective from January 1, 2022, said an official.
The increase is in accordance with the accepted
formula, which is based on the recommendations
of the 7th Central Pay Commission, a statement
said. "The combined impact on the exchequer on
account of both DA and DR will be ₹9,544. 50 crore
per annum," the statement added. The decision
will benefit about 4. 768 million central
government employees and 6. 862 million
pensioners, the release said. The Cabinet
Committee on Economic Affairs has approved an
extension of 36 months to 10 identified provisional
mega projects for furnishing certificates to the tax
authorities. Industry insiders said the decision
comes just a day ahead of the expiration of the
earlier deadline. “If the extension was not granted,
bank guarantees of the projects would have been
forfeited and the projects would also not have
received the tax exemptions as per the mega
power policy,” said an expert.
The Economic Times - 31.03.2022
https://epaper.timesgroup.com/article-
share?article=31_03_2022_004_008_etkc_ET
was lowest mop-up after the disinvestment
programme was revived in FY10. It could,
however, break a new record on this front in
FY23. Going by the current plan, the Centre’s
disinvestment revenues could exceed the
annual disinvestment target of Rs 65,000 crore
for the current fiscal in Q1 itself, thanks to the
proposed LIC IPO. The department of
investment and public asset management
(DIPAM) will then have sufficient time to pursue
other big-ticket transactions such as strategic
disinvestment of IDBI Bank and Container
Corporation of India in the remainder of the
current financial year. DIPAM has started the
new financial year by collecting about Rs 3,000
crore from a 1.5% stake sale in oil explorer Oil
and Natural Gas Corporation via offer for sale
held on March 30-31. Another Rs 600 crore is
expected from the buyback of shares by Gail
India in April. A 5% stake sale in LIC, which
could have fetched Rs 65,000-70,000 crore,
was enough to achieve the revised (RE)
disinvestment receipt target of Rs 78,000 crore
(down 56% from the budget estimate of Rs 1.75
trillion) for FY22.
The Financial Express - 04.04.2022
https://www.financialexpress.com/economy/di
sinvestment-receipts-hit-a-decades-low-in-
fy22-lic-ipo-sale-of-bpcl-idbi-bank-in-
fy23/2480391/
Rising imports, crude oil bill raised
India's deficit before conflict
Rising imports and high oil prices have taken their
toll on India’s current account deficit (CAD) even
before the Russian invasion of Ukraine. The
quarter ended December 2021 saw India’s CAD
widen to $23 billion, or 2.7%,of the country’s
gross domestic product (GDP). Releasing the data,
the RBI said that the widening current account gap
was due to pressures on trade deficit, which
swelled to $60 billion because of rising imports.
Given that prices of crude and international
commodities shot up in the fourth quarter
significantly, the CAD is expected to get much
worse. The trade deficit, on account of petroleum
products, was $26 billion as compared to $16
billion in the corresponding quarter of previous
fiscal. overall deficit due to trade in goods was $60
billion as against $34.6 billion in the third quarter
of previous year. Gold imports during the quarter
moderated to $14 billion from $16 billion in the
preceding quarter. The deficit was at $9.9 billion,
or 1.3% of the GDP, in the second quarter of this
fiscal while the same stood at $2.2 billion, or
0.3%, of the GDP
The Economic Times - 01.04.2022
https://energy.economictimes.indiatimes.com/ne
ws/oil-and-gas/rising-imports-crude-oil-bill-
raised-indias-deficit-before-conflict/90584592
FM Sitharaman prods India Inc to
invest, says gas supply constraint a big
challenge
Finance minister Nirmala Sitharaman exhorted
India Inc to step up investments to help the
economy move on “all the four engines” of
growth. She also said the government would
continue to give thrust to public expenditure to
pump-prime the economy. “My priority is public
expenditure on infrastructure and to ensure
states get their share of infrastructure outlay,”
the minister said, speaking at a function
organised by the CNBC TV 18 group in Mumbai.
The Centre’s budget capex for the next fiscal is
pegged at Rs 7.5 trillion, up 36% from the
revised estimate (RE) for the current year even
though its total expenditure is budgeted to grow
by a very modest 4.6%, signifying a desire to
improve ‘quality’ of spending. The minister
indicated not only government expenditure, but
another two pillars of the economy namely
consumption and exports have also started
looking up, but private investments, the fourth
pillar, continued to languish, as Corporate India
remained wary of fresh investments.
The Financial Express - 02.04.2022
https://www.financialexpress.com/economy/f
m-prods-india-inc-to-invest-says-gas-supply-
constraint-a-big-challenge/2479350/
 


	4. No plan to  pay for Russian crude oil in
rupees: Centre
There is no plan on the table to pay in rupees for
crude oil state-run refiners are buying from
“Russia or any other country”, the government
informed Parliament on Monday. “At present, oil
public sector undertakings neither have any
contract nor is any such proposal under
consideration from Russia or any other country for
the purchase of crude oil in Indian rupees,” junior
oil minister Rameshwar Teli informed the Rajya
Sabha in a written reply. Oil minister Hardeep Puri
had on March 15 told Parliament the government
was having conversation “at appropriate level of
the Russian Federation” on buying Russian oil.
“Discussions are currently under way. There are
several issues to be gone into like how much oil is
available,” he had said. On March 18, MEA
spokesperson Arindam Bagchi echoed this by
saying, India, a s an import-dependent country,
will continue to explore all possible sources for oil
an d indicated Russia was one such source. India
meets 85% of its oil demand through imports. The
share of Russian oil in the total imports is
insignificant at about 1%. But state-run refiners
recently began buying Russian oil available in the
market at discounts to reduce their input costs.
The Times of India - 29.03.2022
https://epaper.timesgroup.com/article-
share?article=29_03_2022_011_010_toikc_TOI
Fuel price hike: Govt may dip into
strategic oil reserves to calm prices
The government is committed to supporting
initiatives for releases from the Strategic
Petroleum Reserves for mitigating market
volatility and calming the rise in global crude oil
prices, the finance ministry said on Monday. At
the same time, it’s closely monitoring global
price movements of commodities like crude oil,
gas, edible oil and fertiliser, and their impact on
trade and the economy in the wake of the
Ukraine crisis, minister of state for finance
Pankaj Chaudhary said in the Lok Sabha on
Monday. Even before the Russia-Ukraine
conflict, in a coordinated move with other large
oil consumers such as the US, China, Japan and
South Korea, India had in November 2021
decided to release 5 million barrels of crude oil
from its strategic petroleum reserve. The global
effort was then aimed at undermining the
bargaining power of the Opec+ producers, who
intended to keep oil prices elevated through
supply curbs. India’s release was equivalent of
about 12.8% of its strategic oil reserves and 9.5
days of its requirement. “The geopolitical
tension between Russia and Ukraine has led to
global supply disruptions, resulting in steep
increase in global commodity prices,”
Chaudhary said.
The Financial Express - 29.03.2022
https://www.financialexpress.com/market/com
modities/fuel-price-hike-govt-may-dip-into-
strategic-oil-reserves-to-calm-prices/2474483/
India supports release of oil from
reserves to cool prices: Minister
As oil prices dived on news that the US was
considering record release from the reserves,
India on Thursday said it supports the initiative to
let out from the strategic stockpile to cool rising
oil prices. Oil prices plunged on Thursday on news
that the United States was considering releasing
up to 180 million barrels from its strategic
petroleum reserve (SPR). International
benchmark Brent crude fell around 4 per cent to
USD 108.85 per barrel at around 13.30 hrs (IST).
"Government of India (GoI) is closely monitoring
global energy markets situation in the backdrop of
evolving geopolitical events," Minister of State for
Petroleum and Natural Gas Rameswar Teli said in
a written reply to a question in Lok Sabha. GoI, he
said, "is ready to take all appropriate action, as
deemed fit, including supporting initiatives for
releases from SPR, for mitigating market volatility
and calming the rise in crude oil prices." In
November 2021, in a bid to control inflationary
pressures, India, in consultation and parallelly
IEA members agree to release more
reserve oil
The International Energy Agency says its
members agreed Friday to release further oil
from their emergency reserves in response to
the market turmoil caused by Russia’s invasion
of Ukraine. The Paris-based agency said in a
statement that the agreement was reached at
an extraordinary meeting of ministers. It did not
provide information on how much emergency
stock would be released, saying this would be
made public next week. The agency’s 31
members previously announced last month that
they would release 62.7 million barrels of oil to
ease shortages. It said members noted the high
oil price volatility caused by the war, with
commercial inventories at their lowest level
since 2014 and particular difficulties in diesel
markets. Russia is the world’s third-largest oil
producer, with about 60 per cent of exports
going to Europe and 20 per cent going to China.
The IEA said its member hold emergency
stockpiles of 1.5 billion barrels. Russian energy
giant Gazprom said on Friday it was exiting its
 


	5. with major energy  consumers, had agreed to
release 5 million barrels from its SPR.
The Economic Times - 31.03.2022
https://economictimes.indiatimes.com/industry/e
nergy/oil-gas/india-supports-release-of-oil-from-
reserves-to-cool-prices-
minister/articleshow/90564715.cms
business in Germany, amid a row between the
two countries over Moscow’s insistence on
switching payments for Russian gas to roubles
from euros.
The Telegraph - 02.04.2022
https://www.telegraphindia.com/business/inte
rnational-energy-agency-members-agree-to-
release-more-reserve-oil/cid/1858666
FM: Our energy security comes first. Why
won’t we buy cheap crude from Russia?
Finance minister Nirmala Sitharaman on Friday
said that India is buying crude from Russia, which
is available at a discount, as it seeks to secure its
energy interests. The statement came as the two
countries eye a new payment mechanism for
rupee-rouble trade. Defence ministry sources said
that Russia is seeking payments of arrears for
equipment purchase, which may also be part of
the mechanism. Sitharaman ’s statement at an
event organised by a TV channel came amid fresh
pressure to sever ties with Russia. “We have
started buying Russian oil and have bought at
least 3 to 4 days of supply… I will put my energy
security and my country’s interest first. If supply
is available at a discount why shouldn’t I buy it?”
she said. During the last few weeks, some of the
Indian oil companies have bought Russian crude
at a discount. The US is mounting pressure on
India to desist from purchasing crude petroleum.
Government sources said that the imports from
Russia are not significant and the purchases are in
line with their overall share of around 1% in
India’s crude basket.
The Times of India - 02.04.2022
https://epaper.timesgroup.com/article-
share?article=02_04_2022_006_029_toikc_TOI
March fuel sales surge past 2019 levels
on eco rebound
India’s petrol and diesel sales in March shot well
past the per-pandemic levels by 14% and 5%,
respectively, on the back of a strong economic
rebound and stocking by consumers, dealers
and farmers in anticipation of upward revision
in prices after assembly polls in five states that
concluded on March 7. Jet fuel sales rose
sharply to 72% of the pre-pandemic period as
airlines increased the number of flights on
higher demand following lifting of Covid-19
travel restrictions, official data shows.
The growth in fuel sales are the sharpest in
three months. Compared to March 2021, petrol
sales were higher by 8. 7%, diesel 10% and jet
fuel almost 10%. LPG sales also posted 12%
growth over March 2019 and March 2021. The
fuel, commonly used for cooking by households
and eateries, had remained positive through the
pandemic, except for a minor decline a few
times. There is no denying that a strong
economic rebound and resumption of normal
business activities led to the sharp increase in
fuel sales. This is borne by the uptick in diesel
sales, a key indicator of growth as it is used by
transport, farm and infrastructure construction
sectors.
The Times of India - 02.04.2022
https://epaper.timesgroup.com/article-
share?article=02_04_2022_013_010_toikc_TO
I
OPEC sticks to modest boost in oil
despite war jitters
OPEC and allied oil producers including Russia
decided Thursday to stick to a modest increase in
the amount of crude they pump to the world, a
step that supports higher prices even as the Biden
administration plans to try to lower them by
releasing oil from strategic reserves. The group,
known as OPEC+, said it would add 432,000
barrels per day in May, as it works to gradually
restore production cuts made during the depths of
the coronavirus pandemic. That's slightly up from
400,000 barrels in previous months, with officials
saying they're revising baseline production levels.
The alliance has been unmoved by pleas from oil-
consuming countries to pump more oil as energy
India more than doubles price of
locally produced gas
The Central Government on Thursday more
than doubled the price of domestically produced
natural gas for the six months beginning
tomorrow (1 April), reflecting a surge in global
prices. The Petroleum Planning and Analysis
Cell of the federal oil ministry announced the
new prices today. This will raise the prices of
gas sold to households, the power sector,
industries and fertiliser firms, adding to overall
inflation. As per a notification issued by the oil
ministry's PPAC, the price of gas from regulated
fields of state-owned Oil and Natural Gas Corp
Ltd and Oil India Ltd will rise to a record $6.10
per million British thermal unit from the current
 


	6. prices soar, fuelling  inflation worldwide. High
prices have helped Russia the world's largest
exporter with 12% of the global market offset
some of the economic pain from Western
sanctions over its invasion of Ukraine. The US and
European sanctions have dealt a severe blow to
Russia's economy but contain exceptions for
energy payments.
Business Standard - 01.04.2022
https://www.business-
standard.com/article/international/opec-sticks-
to-modest-boost-in-oil-despite-war-jitters-
122033101125_1.html
$2.90. The rate paid for difficult fields like deep-
water will rise to $9.92 for April-September
from $6.13 per mmBtu, the notification stated.
India links prices of locally produced gas from
old fields to a formula tied to global
benchmarks, including Henry Hub, Alberta gas,
NBP and Russian gas. High natural gas prices
will boost earnings of producer ONGC, Oil India
Ltd and Reliance Industries.
Mint - 01.04.2022
https://www.livemint.com/industry/energy/ind
ia-more-than-doubles-domestic-natural-gas-
price-to-6-1-mmbtu-for-6-months-beginning-
1-april-11648729140812.html
US: Disappointing if India buys Russian
oil
On a day when Russian foreign minister Sergey
Lavrov arrived in the city ahead of talks on Friday,
visiting deputy NSA Daleep Singh on Thursday
warned that there would be “consequences” for
countries looking to circumvent US sanctions
against Russia while commerce secretary Gina
Raimondo said it would be “deeply disappointing”
if New Delhi works out a discounted energy deal
with Moscow. Singh, who is leading US efforts to
sanction Russia, didn’t specify the consequences,
saying they were a subject of private discussions
and added that the US would not like to see any
country attempting to take advantage of the
current situation. In Washington, meanwhile,
Raimondo urged India “to stand with the US…
standing up for freedom, democracy and
sovereignty with the Ukrainian people, and not
funding and fuelling and aiding President Putin’s
war”.
The Times of India - 01.04.2022
https://epaper.timesgroup.com/article-
share?article=01_04_2022_020_014_toikc_TOI
Russia woos India with hefty discounts
on oil; offers $30-35 a barrel discount
on flagship grade
Sanctions-hit Russia is offering hefty discounts
to India for direct oil purchases, which will make
it attractive for New Delhi to get into contracts
with Moscow despite elevated freight costs,
sources said. Russia is offering a hefty discount
of as much as $30-35/barrel on its flagship Ural
grade to India; the discount will be applied on
prices that were prevailing before its invasion of
Ukraine on February 23, added the sources.
Since Brent oil prices have since risen from
about $97 per barrel to $107, the discounts may
go up further. Russia wants India to buy 15
million barrels this year, one of the sources said.
The offer comes as Russia’s main buyers,
European nations, cut down on purchases amid
mounting western sanctions on Moscow
following its invasion of Ukraine. China,
meanwhile, has been reportedly taking
advantage of the situation and importing
Russian oil at heavily-discounted rates.
The Financial Express - 01.04.2022
https://www.financialexpress.com/market/com
modities/russia-woos-india-with-hefty-
discounts-on-oil-offers-30-35-a-barrel-
discount-on-flagship-grade/2478236/
Central government to sell up to 1.5% in
ONGC to raise Rs 3,000 crore
The Centre will sell a 1.5 per cent stake in Oil and
Natural Gas Corporation (ONGC) on Wednesday-
Thursday via an offer for sale (OFS). The stake is
worth nearly Rs 3,000 crore at a floor price of Rs
159/share. The floor price is set at a discount of 7
per cent on the oil explorer’s closing price of Rs
171.05 on the BSE on Tuesday, which was down
3.03 per cent from the previous close. Since the
OFS will conclude only on March 31, the
government will likely account for the inflows only
in FY23. “Offer for Sale’ for 1.5 per cent equity
stake sale in ONGC, including 0.75 per cent green
Global business travel picks up,
predicted to make a full recovery by
2024
As the world opens up and economic recovery
gains pace, corporate travel is likely to take
wings soon. The Global Business Travel
Association (GBTA) — the world’s largest
business travel and meetings trade association
in Washington DC— in its annual outlook said
despite recovery setbacks in 2021, a year-over-
year surge of 38% is expected in 2022 as
recovery and pent-up demand rise, bringing
global business travel spending back to over $1
trillion. Recovery will continue into 2023, with
 


	7. shoe option opens  tomorrow. Retail investors can
bid on Thursday,” Department of Investment and
Public Asset Management Secretary Tuhin Kanta
Pandey tweeted. ONGC informed the BSE that the
base offer size of the OFS will be 94.35 million
shares with a face value of Rs 5 each constituting
0.75 per cent of the equity of the company. The
government will also exercise the option to
additionally sell 94.35 million shares equivalent to
a 0.75 per cent stake in the company by retaining
oversubscriptions.
The Indian Express - 29.03.2022
https://indianexpress.com/article/india/central-
government-ongc-raise-rs-3000-crore-
7843204/#:~:text=The%20Centre%20will%20s
ell%20a,price%20of%20Rs%20159%2Fshare
global spending rising 23% year-over-year as
even more international and group travel comes
back. By 2024, global business travel is forecast
to have made a full recovery, ending the year
at $1.48 trillion, above the 2019 pre-pandemic
spends of $1.4 trillion. As per the Directorate
General of Civil Aviation (DGCA), Indian carriers
have increased their weekly flights by 10.1% to
25,309 this summer, compared to 22,980 last
year. IndiGo has increased its domestic flights
by 10.4% to 11,130 weekly services for
summer 2022 as compared to 10,084 weekly
services in the corresponding period last year.
The Financial Express - 03.04.2022
https://www.financialexpress.com/lifestyle/tra
vel-tourism/global-business-travel-picks-up-
predicted-to-make-a-full-recovery-by-
2024/2479925/
Sumant Sinha takes over as ASSOCHAM
President; Ajay Singh as Senior V-P
Sumant Sinha, Founder, Chairman and CEO of
ReNew Power, a clean energy company, has taken
over as President of the Associated Chambers of
Commerce and Industry of India (ASSOCHAM).
Sinha replaces Vineet Agarwal. Ajay Singh,
Chairman & Managing Director of SpiceJet, India’s
second-largest airline by fleet size, is the new
Senior Vice-President of ASSOCHAM. Sinha
founded ReNew Power in January 2011, with a
vision to transform the way energy is produced
and consumed in India. Under his leadership,
ReNew Power has grown into India’s premier
renewable energy company with an aggregate
portfolio of more than 10 GW spread over more
than 100 sites. "It is indeed a great honour for me
to be elected as the President of ASSOCHAM , one
of the great institutions with a history of over 100
years in its service to the Nation. During my
Presidency, my ASSOCHAM colleagues and I will
work closely with the government on fulfilling the
visionary goal of Prime Minister Narendra Modi for
India to become Aatmanirbhar over the Amrit Kaal
of the next 25 years, culminating in the Centenary
Year of our Independence.
Business Standard - 29.03.2022
https://www.business-
standard.com/article/current-affairs/sumant-
sinha-takes-over-as-assocham-president-ajay-
singh-as-senior-v-p-122032801003_1.html
Oil Hunt: Niti Moots Indian Funding,
Foreign Expertise
Niti Aayog has proposed that the government
and state-run companies assume the financial
risks in oil and gas exploration to increase
foreign participation in the Indian upstream
sector. In a proposal sent to the petroleum
ministry for consultation, Niti Aayog has
recommended setting up a special purpose
vehicle (SPV) for exploration, which will be
equally funded by the government and state-
run oil and gas companies, according to people
familiar with the matter. The SPV would hire a
foreign player as an executing agency, as per
the proposal. As the executing agency, the
foreign player would bring in competencies but
no money. If the exploration is successful and
results in a discovery that can be commercially
developed, the executing agency would get a
participating interest in the project, as per Niti
Aayog’s recommendation. Niti’s proposal to
combine foreign expertise with Indian funding
aims to attract international oil majors who
have been reluctant to commit capital to a
country not known for prolific petroleum
reserves.
The Economic Times - 31.03.2022
https://epaper.timesgroup.com/article-
share?article=31_03_2022_001_010_etkc_ET
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