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DISCLAIMER
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or
accuracy of this presentation. No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained herein.
Certain statements contained in this presentation may constitute forward-looking statements under Canadian securities legislation which are not historical facts and are made pursuant
to the "safe harbour" provisions under the United States Private Securities Litigation Reform Act of 1995. Generally, forward-looking information can be identified by the use of forward-
looking terminology such as "expects" or "it is expected", or variations of such words and phrases or statements that certain actions, events or results "will" occur. Forward looking
statements in this press release include all estimates from the PFS such as the cash flow, IRR, NPVs, cash cost, AISC, initial capital, life of mine production, average annual production
and payback period time. Such forward-looking statements are based upon the Company's reasonable expectations and business plan at the date hereof, which are subject to change
depending on economic, political and competitive circumstances and contingencies. Readers are cautioned that such forward-looking statements involve known and unknown risks,
uncertainties and other factors that may cause a change in such assumptions and the actual outcomes and estimates to be materially different from those estimated or anticipated
future results, achievements or position expressed or implied by those forward-looking statements. Risks, uncertainties and other factors that could cause the Company's plans to change
include changes in demand for and price of gold and other commodities (such as fuel and electricity) and currencies; changes or disruptions in the securities markets; legislative, political
or economic developments in Brazil; the need to obtain permits and comply with laws and regulations and other regulatory requirements; the possibility that actual results of work may
differ from projections/expectations or may not realize the perceived potential of the Company's projects; risks of accidents, equipment breakdowns and labour disputes or other
unanticipated difficulties or interruptions; the possibility of cost overruns or unanticipated expenses in development programs; operating or technical difficulties in connection with
exploration, mining or development activities; the speculative nature of gold exploration and development, including the risks of diminishing quantities of grades of reserves and
resources; and the risks involved in the exploration, development and mining business. Although management of the Company has attempted to identify important factors that could
cause actual results to differ materially from those contained in forward-looking statements or forward-looking information, there may be other factors that cause results not to be as
anticipated, estimated or intended. The Company disclaims any intention or obligation to update or revise any forward-looking statements whether as a result of new information, future
events or otherwise, except as required by applicable securities laws.
Notes: Estimated All In Sustaining Costs per ounce of gold produced is a Non-GAAP measure that is equal to the total of site mining costs, site and corporate G&A costs, royalties and
production taxes, realized gains/losses on hedging transactions, community and permitting costs relating to current operations, refining costs, site based non-cash remuneration, inventory
write-downs, stripping costs, byproduct credits, reclamation costs, and sustaining costs related to exploration and studies, capital exploration, capitalized stripping and underground mine
development, and capital expenditures, divided by the estimated total ounces of gold produced during the life of the mine. Cash costs per ounce of gold produced is also a non-GAAP
financial measure and is equal to on-site mining and processing costs, on-site general and administration costs, realized gains and losses on hedges due to operating costs, community and
permitting costs related to current operations, third party refining and transportation costs, non-cash site remuneration costs, stripping costs, stockpile and inventory write-downs,
exploration costs related to current operations and by-product credits all divided by ounces of gold cost produced.
Guilherme Gomides Ferreira MAIG of GE21, a qualified person as defined in National Instrument 43-101 has reviewed and approved the technical information contained in this
presentation and approves its publication.
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TRISTAR: Advancing Brazil’s Premier Gold Project
• Pará state: Brazil’s top mining region: companies include Serabi
Gold (TSX: SBI); OZ Minerals (ASX: OZL); G Mining (TSXV: GMIN)
• Road access, grid power, airstrip and a skilled workforce nearby
• 20 km from town of Castelo de Sonhos
LOCATION and INFRASTRUCTURE
1
2
3
• Oct 2022: Marcus Brewster named COO: paleoplacer
operating experience
• Feb 2021: Royal Gold COO Mark Isto joins board
• Board with technical, legal and capital markets expertise
SKILLED and EXPERIENCED TEAM
• PFS completed in October 2021: 1.4Moz open pit reserve
• Current focus is permitting: key permit application
submitted July 2022
• Ongoing engagement with key stakeholders
2023: PROGRESSING to KEY PERMIT
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NICK APPLEYARD
President, CEO, Director
SCOTT BRUNSDON
Chief Financial Officer
MARCUS BREWSTER
Chief Operating Officer
FABIO MOZZER
Vice President
ANDREW GRANT
Vice President
MANAGEMENT
Directors
• Over 25 years of
experience. Previously
CEO of Chaparral Gold
and VP Corporate
Development for
International Minerals.
• Managed development
and production JVs;
10+ years of project
development in South
America.
• BSc(Geology) from
Curtin University,
Australia.
• Over 28 years’
experience in public
company management,
public listings, mergers
and acquisitions.
• Previously CFO of
Chaparral Gold,
International Minerals
and Placer Dome NA.
• He has been a Director
and senior manager
with several mining
companies.
.
• Geologist and mining
engineer with operating
experience at large
paleoplacer gold mines.
• Increasingly senior roles
at the Tarkwaand
Damang Gold Mines for
Gold Fields, up to
General Manager at
Damang.
• Language skills include
English, German, Swiss
German, Portuguese,
and French.
• Over 25 years of
experience in both
mining and exploration,
mainly in gold and
diamonds throughout
Brazil.
• Experience includes
extensive exploration of
the Tapajosregion for
RTZ and environmental
management.
• Corporate social
responsibility and
strategic operations
specialist.
• Worked in over 40
countries,
implementing
stakeholder
engagement strategies,
building partnerships
between companies,
civil society and
governments to
optimize social and
environmental
investment.
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BOARD OF DIRECTORS
• Founder and chair of Brazauro
Resources (acquired by Eldorado);
founder and Director of Crown
Resources (acquired by Kinross);
Director of Arequipa Resources
(C$1B sale to Barrick).
• Current Vice-Chair of Solitario
Exploration & Royalty
• Pre-1984, involved in investment
banking at Jones Lloyd & Webster.
• Chartered Professional Accountant (CA)
with 15 years' experience in the resource
sector. CurrentlyCFO of Kore Mining.
• Extensive experience with reporting and
accounting assurance services for publicly
traded companies, primarily in natural
resources.
• 38 years of experience in mining
engineering, mine management,
and project development.
• Executive VP and COO for Royal
Gold.
• Previously, VP, Operations for First
Nickel and Senior VP in the Projects
group at Kinross.
• Partner at law firm Pinheiro Neto
Advogados in Brasilia, Brazil.
• International Affairs Officer of the
Brazilian Mining Association –
IBRAM.
• Also acts as Secretary of the
Mining Committee of the Section
on Energy, Environment, Natural
Resources and Infrastructure Law
of the International Bar
Association.
• Over 35 years of legal experience with
Canadian public companies with an
international focus, primarily in the natural
resources sector.
• Practice included corporate equity and debt
financings, mergers and acquisitions and
mining agreements and transactions.
MARK E. JONES III
Chairman
JESSICA VAN DEN AKKER
Director
MARK ISTO
Director
CARLOS VILHENA
Director
ROD MCKEEN
Lead Independent Director
• Canadian geologist with over 32
years, and six cycles, of
experience as a mining analyst.
• Most recently Managing Director,
Research – Metals & Mining at
Canaccord Genuity, coordinating
the global mining equity research
team.
• Conducted hundreds of site
visits globally.
ERIC ZAUNSCHERB
Director
NICK APPLEYARD
President, CEO, Director
• Over 25 years of experience. Previously
CEO of Chaparral Gold and VP Corporate
Development for International Minerals.
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ESG LEADERSHIP
Board of Directors
The industry is growing and changing significantly in the way it views responsibility, governance and
transparency and Tristar intends to be on the forefront of driving these sorts of positive changes at all
stages of mine development wherever we operate.
ESG Board Committee
We are committed to operating in compliance with relevant PerformanceStandards of the International
Finance Corporation, as well as the Equator Principles - the risk management framework adopted by leading
financial institutions to assess and manage social and environmental risk in project finance.
Management
Tristar staff and contractors operate in accordance with our internal social relations and environmental
policies developed and implemented by C-Suite and VP level executives in line with Board of Director policies
and in consultation with field staff in Brazil.
Field Staff
Are guided in all our work by these policies covering: pollution prevention, stakeholder engagement,human
rights and the responsible management of water, biodiversity and cultural heritage.
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CASTELO DE SONHOS DEVELOPMENT
• 17,177 Ha property, 100% controlled
• Large resource: 1.8Moz indicated plus 0.7Moz inferred
• Current deposit extends down to 150 metres
• Paleoplacer gold deposit: analogous to Tarkwa and Jacobina mines
THE PROJECT
• Mineralization at surface → simple open pit
• Simple metallurgy → 98% gold recovery
• Environmentally clean → no sulphides
STRAIGHTFORWARD MINING
• Informal workings show extensive mineralization
• Resource open on strike and at depth
• ~19km of mineralized conglomerate reef at the site
SIGNIFICANTUPSIDE
1
2
3
4
• October 2021 PFS: post-tax - IRR 28%, NPV5 $321M
• Investments from Royal Gold (Aug 2019) and Auramet (Apr
2022)
• Prior License (LP) applied for in July 2022
ADVANCINGTO CONSTRUCTION
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WHAT IS A PALEOPLACER? - GEOLOGICAL SETTING
• Remnant of sedimentary rock ~2-billion-years-old
• Sediments eroded from higher elevations accumulated in fan-shaped alluvial areas
• Weakly metamorphosed sediments were folded into a bowl-shape that became a plateau
• Most gold mineralization is in the conglomerate matrix
CASTELO DE SONHOS FORMATION
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WHY PALEOPLACERS?
• When found they are generally very big
• Large tonnage: geological continuity along
strike and dip
• Amenable to selective mining
• Metallurgically clean: straightforward
processing and high recoveries
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2019
Royal Gold
becomes
stakeholder with
US$8M investment
2020
12,500m
exploration
program
starts
2021
PFS completed:
11-yr mine,
121koz/yr
1.4Moz reserve
2022
Permitting: EIA and
LP application
submitted in July
C$5M Auramet
investment
2023
Permitting:
Site
inspection
and public
meetings
DEVELOPMENT MILESTONES
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PFS HIGHLIGHTS
Compelling economics at $1,550 gold with a low-cost base, and strong leverage to gold
1.4M Ounces
Current Gold reserves
121koz/yr
LOM annual production
over 11-yr mine life
146koz/yr
Esperança South, year 1-6
Phase-1
US$261M
Initial capital
Incl. 20% contingency
US$ 321M
After-tax NPV5% at $1,550 gold
$900/oz
AISC
<3 years
After-tax payback period
33%
Pre-Tax
28%
Post-Tax
Internal rates of return
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PFS SENSITIVITY TO GOLD PRICES
$79
$171
$262
$353
$399
$445
$536
$628
$719
$811
12%
18%
25%
30%
33%
35%
40%
45%
50%
54%
$0
$100
$200
$300
$400
$500
$600
$700
$800
$900
0%
10%
20%
30%
40%
50%
60%
$1,200 $1,300 $1,400 $1,500 $1,550 $1,600 $1,700 $1,800 $1,900 $2,000
Pre-tax
NPV5
US$
millions
Pre-tax
IRR%
Gold Price (US$/oz)
Strong leverage to gold prices
 


	13. Tristar Gold |  TSXV: TSG | OTCQX: TSGZF www.tristargold.com 13
PFS PRODUCTION & PROPOSED LAYOUT
TWO-PHASE MINING
• Years 1-6: focused the higher grade
Esperança South deposit
• Years 7-11 mining the Esperança
East and Center deposits
PROCESS DESIGN
• 3.6Mtpa plant: whole ore agitation
leaching
• Feed grades: 1.3 g/t gold in Phase 1,
0.8 g/t gold in Phase 2
• 98% gold recovery
Process facility
location
Possible powerline
routes
Esperança Center
pits and waste dump Esperança East pits
and waste dump
Esperança South pits
and waste dump
LOM limit of
tailings facility
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Mineral Reserves (all Probable Classification)
Region
Tonnes
(Mt)
Grade
(g/t Au)
Metal Content
(Moz Au)
Esperança South 24.2 1.3 1.0
Esperança East 3.1 0.8 0.1
Esperança Center 11.4 0.8 0.3
Probable Reserves 38.7 1.1 1.4
Region
Indicated
Tonnes (Mt)
Indicated Grade
(g/t Au)
Indicated
Ounces (Moz)
Inferred Tonnes
(Mt)
Inferred Grade
(g/t Au)
Inferred
Ounces (Moz)
Esperança South 29.0 1.3 1.2 10.0 1.2 0.4
Esperança East 5.0 0.8 0.1 12.8 0.7 0.3
Esperança Center 19.1 0.7 0.4 3.3 0.9 0.1
Project Total 53.1 1.0 1.8 26.0 0.9 0.7
Further details available in the October 5th 2021 press release entitled “TriStar Gold Announces Positive PFS with 1.4 Moz Gold Reserves and pre-tax 33% IRR and $400 million NPV”
Mineral Resources
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OPERATIONAL ANALOGIES – TARKWA MINE
• Large scale open pit held by Gold Fields
Ghana
• Paleoplacer gold deposit
• As of December 2021
• Tonnes Processed – 13.8M
• Head grade - 1.21g/t
• Plant recovery - 97.1%
• Au Produced – 522koz per annum
• AISC - 1,155US$/oz
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CASTELO DE SONHOS SELECTIVE MINING
Open-pit, selective mining
1
RC drilling for grade control
2
Blasting reef with small diameter holes to
preserve integrity of waste contacts.
3
Blasting waste with larger diameter holes
4
Tarkwa discuss an average of 30cm dilution on
the hangingwall and 20cm dilution on the
footwall for each reef.
5
Footwall Waste
Hangingwall
Waste
Reef
Run of Mine (RoM)
Mine Waste over Reef Mine Reef off Waste
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ADDITIONAL TARGETS – UPSIDE POTENTIAL
Reserve and high-grade extension
near current reserves.
1
Untested gold-in-soil geochemical
anomalies for open-pit extensions.
2
Buried deep targets for both
paleoplacer and hydrothermal
targets, still to be tested.
3
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Market Capitalization
Cash
Share Price
52-Week Range
Shares Issued
Fully Diluted Shares
Stock Options
Warrants
C$36 million
~C$6.5 million
C$0.14
C$0.11 – 0.24
255 million
292 million
4.3 million
32.1 million
Institutions
Retail
Insiders & Associates
53%
11%
36%
CAPITAL STRUCTURE
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CONTACT US
Nick Appleyard: President & CEO
Scott Brunsdon: CFO
Scottsdale Office:
+1 (480) 794-1244
info@tristargold.com
www.tristargold.com
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PFS GOLD PRODUCTION & AISC
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PFS ESTIMATED CAPITAL COST & OPERATING COSTS
Mine, $31
Power
transmission
line, $10
Plant, $166
Tailings
storage
facility, $10
Contingency
(20%), $44
Initial Capital: US$261 million
Mine per t
processed,
$16.55
Process,
$8.99
G&A, $1.63
OP COST LIFE OF MINE $27.17/t
Initial Capex $261 million
*Costs were defined mid-2021
Operating Cost LOM $27.17/t
 


	22. Tristar Gold |  TSXV: TSG | OTCQX: TSGZF www.tristargold.com 22
PFS ECONOMIC RESULTS
Parameter Unit Pre-tax Post-tax
Cash flow US$ millions 635 524
IRR % 33 28
NPV 5% US$ millions 399 321
NPV 7% US$ millions 332 263
Cash Cost US$/oz 877
AISC US$/oz 900
Initial Capital US$ millions 261
Life of Mine Production Moz gold 1.3
Average Annual Production oz gold 121,000
Payback Period (Mine Life) Years 2.8
Notes: Estimated All In Sustaining Costs per ounce of gold produced is a Non-GAAP measure that is equal to the total of site mining costs, site and
corporate G&A costs, royalties and production taxes, realized gains/losses on hedging transactions, community and permitting costs relating to current
operations, refining costs, site based non-cash remuneration, inventory write-downs, stripping costs, byproduct credits, reclamation costs, and sustaining
costs related to exploration and studies, capital exploration, capitalized stripping and underground mine development, and capital expenditures, divided by
the estimated total ounces of gold produced during the life of the mine. Cash costs per ounce of gold produced is also a non-GAAP financial measure and
is equal to on-site mining and processing costs, on-site general and administration costs, realized gains and losses on hedges due to operating costs,
community and permitting costs related to current operations, third party refining and transportation costs, non-cash site remuneration costs, stripping
costs, stockpile and inventory write-downs, exploration costs related to current operations and by-product credits all divided by ounces of gold cost
produced.
Gold price of $1,550 was used and an exchange ratio of 5 Brazilian Reals to US$1 and cost basis of Q2 2021.
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PFS METALLURGICAL RESULTS
Metallurgical Parameters
Abrasion Index (Ai) 0.33–0.37
Bond Work Index (Bwi) 13.5–13.7
Head Grade Tested (g/t) 1.3
Overall Recovery at 150 µm 98 %
Reagent Consumption - Cyanide (kg/t) 0.16
Reagent Consumption - Lime (kg/t) 0.5
P(80) Gold Recovery
250 microns 93%
150 microns 98%
105 microns 98%
75 microns 98%
Details available in the February 27th 2017 Press Release entitled “Tristar Reports Results of Castelo de Sonhos Metallurgical Tests” and July 23rd 2020 Press
Release entitled “TriStar Gold Metallurgical Results and Corporate Update”.
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CURRENT MINERAL RESOURCE
Region Classification Tonnage (Mt) Grade (g/t Au) Metal Content3 (Moz Au)
Esperança South
Indicated 29.0 1.3 1.2
Inferred 10.0 1.2 0.4
Esperança East
Indicated 5.0 0.8 0.1
Inferred 12.8 0.7 0.3
Esperança Center
Indicated 19.1 0.7 0.4
Inferred 3.3 0.9 0.1
Project Total
Indicated 53.1 1.0 1.8
Inferred 26.0 0.9 0.7
1. Numbers have been rounded to reflect the precision of Inferred and Indicated mineral resource estimates.
2. The reporting cutoff of 0.26g/t gold corresponds to the marginal cutoff for an open pit with processing + G&A cost of $US 12/t,
metallurgical recovery of 98% and a gold price of $US 1,550/oz. These are mineral resources and not reserves and as such do not have
demonstrated economic viability.
3. The metal content estimates reflect gold in situ, and do not include factors such as external dilution, mining losses and process
recovery losses.
4. TriStar is not aware of any environmental, permitting, legal, title, taxation, socio-economic, marketing or political factors that might
materially affect these mineral resource estimates.
Further details available in the October 5th 2021 press release entitled “TriStar Gold Announces Positive PFS with 1.4 Moz Gold Reserves and pre-tax 33% IRR
and $400 million NPV”
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NEAR MINE UPSIDE POTENTIAL
Targets from GoldSpot’s artificial
intelligence work and TSG Geologists
fieldwork.
1
Drill holes are designed to test
extensions of Phase 1 production
area.
2
2,500m drill program. Awaiting
assays
3
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